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THE FINANCIAL SITUATION. 


Under the influence of the change in the weather 
there has been a considerable improvement in the gen - 
eral situation the past week. ‘The retail trade par- 
ticularly has felt the beneficial effects. Tais trade 
had buffered severely as the result of the prolonged 
period of bad weather which the country has experi- 
enced since the beginning of February. But this week 
the accounts speak of a very active distribution of 
goods by retailers here and in other leading cities, 
with a consequent drawing down of unsold stocks, 
which previously had been large. In the dry goods 
trade increased orders are already noted for supple- 
mentary supplies. At the same time the fact that the 
foreign exchange market has shown an easy tone most 
of the week, and that there has been only one 
shipment of gold, has also had a favorable influence. 
It is worthy of note that within the last few days some 
revival of interest has been manifested abroad in 
American securities, several of the arbitrage houses re- 
porting a better inquiry for railroad properties than 
for some time past. The result of all this is 
geen in increased activity on our Stock Exchange and 
a decidedly better tone. 

As bearing upon the probable extent of the outflow 
of gold this spring, we showed last week that as com- 
pared with other recent years the situation was mater- 
ially changed the present year in the fact that the 
amouat of currency afloat has heen very greatly 
lessened. In another particular, also, the gspect of 
things is different. We refer to the fact that the trade 
movement is decidedly more favorable to the United 
States than it wasa year ago. This is well illustrated 
by the statement of the country’s foreign commerce for 
the month of March, issued this week by the Bareau of 
Statistics at Washington. We give asummary of the 
figures further below at the end of our foreign ex- 
change market, but may note here that it shows at 
once an increase in merchandise exports and a decrease 
in merchandise imports. The exports were 10 million 
dollars in excess of those for March 1895, the total 
being $75,527,954 this year against $65,161,847 last 
year, while the imports were 3 million dollars smaller, 
being only $66,383,938, against $69,295,493. Asa re- 
sult we have this year a favorable balance on the mer- 
chandise movement in the sum of $9,144,016, as 
against an adverse balance in March 1895 of $4,133,- 
646—a total difference in favor of 1896 of $13,277,662. 

Nor is the March statement exceptional in this 
respect. In February the merchandise exports had 
shown an increase of nearly 22 million dollars and in 
January the increase was over 5} million dollars. 
Taking the three months together, exports in 1896 
have been $240,088,000, against only $202,374,000 in 
1895, an increase of 37} million dollars. The imports, 
according to the preliminary returns, recorded a de- 
crease in January as well as in March, but revised 
returns have changed this to an increase, leaving a de- 
crease only for March. For the quarter the aggregate 
imports in 1896 apparently were $197,516,000, against 
$195,159,000 in 1895. Deducting the imports from the 
exports, we find that the favorable balance on the 
merchandise movement the preseat year has been 
$42,572,000, against only $7,215,000 in the same three 
months of last year. 

An important feature of the situation is the ability 
of foreign bankers to loan money in our market at 
what they regard as satisfactory rates on stock collat- 








eral, and round amounts have been placed at 4 per cent 
for four months. Discounts of sixty to ninety-day 
bank bills in London are only 9-16 of 1 per cent, 
and for call money the market there is so glutted that 
nothing better than } to4 of 1 per cent can be obtained 
It is not surprising, therefore, that bankers regard 4 
4 per cent rate for four months’ contracts as satisfac. 
tory. This loaning of foreign capital and the drawing 
of loan bills have materially contributed to the ease ip 
the foreign exchange market, counteracting the effect 
upon the public mind of the further shipment of gold 
to Germany on Russian account. 

Bankers and merchants in various parts of the coun. 
try are taking vigorous action against free silver, and 
this week Group 1 of the Pennsylvania Bankers’ Aago. 
ciation pasaed resolutions at Philadelphia opposing * 
free coinage and insisting 02 the miinteaance of the 
gold standard. Secretary Carlisle als» continues to do 
good service on behalf of sound money. O1 Wedaes. 
day he addressed a meeting of workingmen at Chicago, 
devoting himself chiefly to showing how the working 
classes would suffer under a depreciation in the standard 
of values. He pointed out that the laborer has 
been struggling for more than a quarter of a century, 
through labor organizations and otherwise, to increase 
his wages, while now he is asked by the advocates of 
free coinage to join them in destroying one-half the 
purchasing power of the money in which wages are 
paid. He well said that money received for wages, like 
money received on every other account, is valuable only 
to the extent that it can be exchanged for commodities, 
The most instructive part of the address was that 
in which he showed that it is the universal 
rule that wages do not increase in proportion to the 
depreciation in the value of the money ia which they 
are paid, or in proportioa to the increase in the prices 
of the commodities the laborer is compelled to pur 
chase. He illustrated the truth of this statement by 
references to the fluctuations in pricas and wages dur- 
ing the period of the Civil War, when the country was 
on a paper-money basis. The force of the illu 
tration in this case, as he noted, is augmented 
by the fact that during the period referred to several 
hundred thousand laborers had been withdrawn from 
the field of competition, while at the same time the 
Government, being engaged ia the prosecution of 
great war, was expending money lavishly for all kinds 
of supplies for the army and navy, and the prices of 
all the products of labor had largely increased. There 
can be no doubt that the work people have more to 
lose from a drop to a silver basis than any other clas 
of the populatioa, ani M-. Corlisle’s eff :ctive arga- 
ment should prove very servicaable in enlisting the 
laboring man in the cause of sound money. 

The Great Northern Railway Company has issued § 
statement of its income from operations during the 
first half of its current fiscal year—that is, for the st 
months ending December 31 1895. The results at? 
strikingly favorable and show that the company ¥ 
participating to the fall extent ia the improvement 1 
conditions which has marked the course of affairs 10 
that part of the country during the last eight or nile 
months. Without including atall the income from 
vestments, there is a surplus of $2,084,609 over and 
above all charges for the six months and also above the 
half year’s dividend of 24 per cent on Great Norther 
stock. It is true these six months constitute the bes 
part of the year, but we have only to compare with the 
corresponding six months of the’preceding year to 
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: depositary banks to the Sub-Treasury of 82,553,- 
: 931 65, leaving $12,596,650 08 still held by them. 


from the Sab-Treasury on Friday of last week was 
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what a great improvement in results has occurred. Io 
these six months of 1894 the surplus above dividends 
(figured in the same way) was only $1,137,963. Griss 
earnings in the half-year of 1895 were $11,639,227, 
against only $9,887,841 in 1894 and net earnings 
$5,963,351 against $4,875,096. Since the lst of Jan- 
uary there has been further improvement, the monthly 
returns of estimated gross earnings indicating an in- 
crease for the three months to March 31 of $736,743. 
The call loan branch of the money mark®t has been 
well supplied this week ; the offerings of time money 
have been liberal not only from domestic but from 
foreign lenders, resulting in fractionally lower rates, 
and the demand for commercial paper has grown 
broader, and consequently rates are easier. Bankers 
report a comparatively large business ia choice 


names, and there has been some re-discount- 


The Bank of Eogland minimum rate of discount re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
9-16 of 1 per cent. The open market rate at Paris is 
1% and at Berlin and Frankfort it is 2} per cent. 
According to our special cable from London the Bank 
of Eogland gained £565,684 bullion during the week 
and held at the close of the week £47,443,840. Our 
correspondent further advises us that the gain was due: 
to the import of £251,000 (of which £245,000 was 
| bought in the open market and £6,000 came from the 
| Continent), and to the receipt of £315,000 from the 
| interior of Great Britain. 

The foreign exchange market has been dull and gen- 
erally steady this week. There were some bills against 
the shipment of gold by Heidelbach, Jckelheimer & 
Co. early in the week, but these were promptly 





ing for Eastern banks who are carrying mill paper. | absorbed, as also were a few loan bills, and then the 


Double-name bills receivable, which last week were 
quoted at 53@6 per cent, are now down to 5@d$ and 
four months’ commission house names are 54@5} 
against 53@6 per cent last week. The offerings are 
not pressing, but now that borrowers can sell their paper 
at less than 6 per cent, including a commission, instead 
of having it discounted at 6 per cent at their bank, there 
will probably be an increase in the volume of paper. 
The fifth instalment on the new 4 per cent bonds 
fell due on Wednesday, and there now remains to be 
paid at the New York Sub-Treasury $1,945,550 on ac- 
count of principal and $237,987 on account of 
premium of the bonds sold.’ There have this week 
been voluntary transfers from the specially designated 


The 
amount of geld reported as having been withdrawn 


$234,000, while the sum actually taken was $281,026. 
The payments for bonds at the Sub-Treasury, the 
‘withdrawals of gold, etc., are shown in the following. 


Withdrawals, 
$22,2 6,9 9 
231,026 
273,460 
$04,055 

[2 1,989 
2°S 6)2 
15,000 
67,3*0 


yy 
2 
$21,657,931 


Payments. 
Feb. 8 to April 9.....$62,707,557°52 
April 10 50,209 28 
* 3} 16,958°20 
106,143°46 
394,759°49 
137,923°26 


Net. 

$40,450,943°52 
*230,%16°72 
*256,501'80 
*801,921°54 
192,776°49 
*126,275°74 
*209,358'90 
*267,580°00 


$38,750,964°31 





Nini eet? $63,418,895°31 


Money on call, representing bankers’ balances, has 
loaned this week at 24 and at 34 per cent, averaging 
about 3, and the rate at banks and trust companies is 
3@34. The supply on the Stock Exchange is 
abundant, much of it coming from lenders who 


} 
i 


demand grew light and offerings of commercial bills 
seemed sufficient to supply the inquiry. One import- 
ant feature has been some buying of railroad mortgages 
for European account, and baxkers report that the in- 
terest in American securities appears to be reviving 
abroad. I: is suggested that the influence of prominent: 
bankers now in Europe is being exerted to this end. 
The market opened dull and steady on Monday and the 
only change made in nominal rates was a reduction of 
half a cent in both long and short by Lazard Freres; 
rates for actual business were unchanged, compared: 
with Friday of last week, at 4 873@4 88 for long, 
4 883@8 59 for short and 4 89@4 89} for cable trans- 
fers. The announcement was made that Heidelbach, 
Ickelheimer & Co. would ship $700 000 gold to Ger- 
many on the following day, it having been ordered 
probably for the account of Russia, and that the metal 
would be taken from the Sub-Treasury. Oa Tuesday 
the market was easier, influenced by the offering 
of gold bills against this shipment, and also 
by a lighter demand, and Brown Bros., the 
Bank of British North America and _  Heidel- 
bach, Ickelheimer & Co. reduced rates half a cent for 
both long and short aud rates for actual business fell 
off to 4 874@4 87} for sixty days; 4 884$@4 88} for 
sight and 4 883@4 89 for cable transfers. On the fol- 
lowing day the market was firmer in consequence of a 
better demand and asmall supply of bills, those against 
the gold shipment having been absorbed, and Brown 
Bros. advanced their rates half a cent; but Baring, 
Magoun & Co. redaced theirs to the same figures. 
Rates for actual business were moved upward one quar- 
ter of a cent to 4 873@4 88 for long, 4 88?@4 89 for 





cannot place their funds for fixed periods. The 
offerings of time money are liberal from almost every | 
quarter, foreign as well as domestic, and rates are 4 
per cent for thirty to ninety days and 4} for 
four to six months on good Stock Exchange 
collateral. The feature of the week has been 
a reduction in rates for commercial paper to the 
lowest figures ruling since the third week in 
March. This is due, as stated above, toa broadening 
demand and also to the offerings of choice names, 
which has led to competition among buyers. 
There has been some re-discounting this week of mill 
and other paper for Eastern banks, and the business in 
almost all kinds of paper has been good. Rates are 
5@53 per cent for sixty to ninety day endorsed bills 
receivable, 54@5% for four months’ commission house, 
5$@6 for prim and 6@64 for good four to six months’ 


short and 4 89@4 89+ for cable transfers. There was 
no change either in posted or in actual rates on Thurs- 
day and the market was quoted dull and steady at the 
close. Yesterday the Canadian Bank of Commerce 
marked up its sight rate half a cent, but on the other 
hand the rate for actual business both in sight and 
cable transfers was reduced a quarter of a cent. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


| FR, | MON.. | TUES., WED., THUR., FRI.. 

| April 1¢.| April 13./ Aprill14.| Apri 15. April 16. April 17. 
60 days.| 83% RR | 884-8 BBG BBLg 8~ 

Brown Bros...... { {1at¥8| 804g | Big | 8UK-9 806 Siig 89 

Baring, { 60 days.| 89 89 R9 886 BSlg 8836 

Magoun & Co.. ( Sight....; 90 | $0 90 subg 9g Bulg 








Bunk British { 60 days. so | 89 88% | §8e 83g | BBIG 


No. Americs.. ( Sight.... 99 | 90 ov 5046 83% Boy 
ank of { 69 days. RSlg | 88% &8\% 
Montreal ...... Sight....| 8s Big sug 89% 
Canadian Bank §60days.| &§84 4 RRbg 88.4 
of Commerce.. 2 Sight....| 804 8956 SU 
lleidelbach, tek | 0 days |} 89 886 RSE 
elhemmer & Co. ( Sight....; 90 | 8939 | 80% 


Lazard Freres... { 60 days. ref Sad sone 





single names. 





Sight..../ 
Merchants’ Bk. § 60 days. | Es) | 88% | 
aes 896 | Bag | 


of Canada...... ? Sight... 














704 





THE CHRONICLE. 


[Vou, LX 














The market closed dull and steady on Friday at 
4 884 for sixty day and 4 894@4 90 for sight. Rates 
for actual business were 4 873@4 88 for long, 4 884@ 
4 88% for short and 4 883@4 89 for cable transfers. 
Prime commercial bills were 4 874@4 874 and docu- 
mentary 4 863@4 87. Mr. Worthington C. Ford, the 
Chief of the Bureau of Statistics at Washington, this 
week issued the March statement of the country’s for- 
eign trade, and we give the figures below in our usual 


form. : 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


in the following tables three ciphers (000) are in all cases omitted. 




















-—-—- ay 7 r- = 5906-08. wir °F 
m le 1. le . 
Merch’die. 6 — _ te. ee 
July-Sept>.. 171,062 209,407 —3S,345 172,189 167,647 +4.542 
Oct.-Dec.... 266.933 200,666 +66,267 248.484 19723,723 +75,761 
January..... 86.909 G8,653  +18,256 $1,230 67,548 +13,682 
February... 77,051 62479 +15,172 55.982 58,316 — 2,334 
March ...... 75,528 66.354 +9144 65,162 69,295 —4,133 
Totai..... 678,083 607589 +70,494 623.047 535.529 +87,518 
Gola. 
Jaly-Sept... 37,959 2.855 +35,104 19.586 5.245 +14,341 
Oct.-Dec.... 31.415 3,690 +27,716 11,313 3.917 +7396 
January..... 10,566 10,368 +198 25.930 1,231 +24,699 
February. 154 11,559 —8,375 1,666 3,633 —4,067 
March...... 384 678 —204 3,126 7,216 —4,120 
Total..... §$2,508 29.159 +53.549 61,521 33.272 +38,249 
Ssiiver. 
Jaly-Sept... 14,768 3,699 +11,069 11,621 2.761 8 +8,8¢0 
Oct.-Dec.... 15,168 3.275 +11,893 11,709 2,479 +9.230 
January..... 4,903 1,057 +3,846 3,755 -662 +3,093 
February... 5,362 142 +3,950 3.073 396 +2.677 
March...... 5,015 1,354 +3,661 3,790 548 +3,242 
Total..... 45,216 10,797 +4419 33.948 6.316 +:37,102 
Gold in Ore. 
uly-Sept... s 475 —467 15 231 —216 
Oct.-Dec.... 37 552 —515 6 176 —171 
January. ... 5 179 —174 275 68 +207 
February... 7 100 93 aaag 75 —75 
March...... 18 79 —61 io 115 —106 
Total. .... 75 1,385 —1,310 304 665 —861 
Silver in Ore. 
uly-Sept... 64 3,050 —2,986 30 2,452 —'8,422 
Oct.-Dec.... 277 3,959 —%,682 2 2,129 —2,127 
January..... 86 1434 —1,318 pene 975 —9i5 
February... 38 3,362 —1,324 aes 701 —701 
Marca...... 68 1,258 —1,190 nane 1,200 —1,200 
Total...... 533 11,663 —10,530 32 7 A57 ey 425 


+ Hacess of exports. — Excess of importe. 

We give on another page our review of the gross aud 
net earnings of United States railroads for the month 
of February, and it makes a very favorable compari- 
gon with last year. ‘The following shows the earnings 
for four years of a number of roads which have this 
week made reports for either March or wehenany. 


—-— -— March Earnings.—-— ——— 
1816, 1895, 1894, ~ 4893. 

Name of Road— 8 8 & % 
COTMIB. 2. cee cccsccereeceeeens Gross 123,940 121,119 121,293 130,046 
. Net 27,854 20,141 28,050 31,607 
Nash. Chat. & St. Louis..... Gross 404,943 394,672 408,320 438,115 
Net 125,652 163,356 155, Le2 164,174 
Pitts. Cin. Chic. & St. L..... Gross 1,209,289 1,175,225 1,238,709 1,465,870 
Net 120,014 87,857 307,520 276,667 
San F . & No. Pac.......-. Gross & oe 57,504 55,739 51.483 
ee Net 414 11,988 12,123 2654 
Tol Peori Western...Gross P "207 77,853 73,709 $2,525 
wulate Mena Net 20,696 17,864 16,646 22,975 
——————- February Saye. ee 

1896. 1895, 1893, 

Name of stoad— 8 $ w 3 
M tte.....Gross 222,829 163,961 208,812 203,125 
Flint & Pere Marquette Gre Pvt oo ret ryt 
cocccccceccoseoes Gross 1,178,433 1,099,458 1,176,831 1,278,743 
Cane See Net 152,967 148,071 138,276 171,071 
tern........ Gross 261,811 261.512 237,047 289,204 
Seana Sue Net 109,706 118,419 106,820 123,257 
. N. Alb, & Chic........ Gross 219,901 £01,657 174,908 225,912 
Bam 5. AS Net 43.126 33,626 27,500 49.644 
& Charleston...... Gross 113,966 76,472 ¥5,953 137,583 
ae ae ‘ Net 24,566 def.5,052 = ........ save wee 
N Bicasssoucsad Gross 388,178 226,468 320,572 833,562 
eagheen Reiees Net 171.158 132,575 121,761 110,050 
RAVEP... .cccccccccccccccce Gross 69,559 46,774 43,496 50,994 
a Net 21,467 16,588 15,214 14,024 
Improvement Co... Gross 226,960 235,973 261,424 248,215 
ewe Net 4,267 10,723 35,449 241469 
Iphi: Erieé.......0+ Gross 216,682 233,791 239,640 332.573 
Cures S Net 28,045 29,992 60,204 7,64. 
b & Western........ Gross 164,¢52 162,599 1°84 8 | fe Liz 
ae Net 30,154 46,392 & ..53 vv 
. t. & Arans. Pass....Gross 127,520 128,680 M45 aan 2 
eae Net 28,842 29.0:12 deil.dv dart 


The following statement gives the weck’s movements 
of money to and from the interior by the NY. bu: k-. 





Net Interior 
Movenert. 


Received by | Shipped ‘y 
N.Y. Banks. N. ¥. Binks. 
$2,629,04" |Gain.$2,027,000 
3i2 hatate Gala. Jt, uou 


Week Ending Api il 17, 1896. 





QUETOROF..000.sccccccccccccccccseses coe $4,656,000 
482,000 





Total gold and lege! tenders.... 








5,138,001) $2,041,00 |gain.s2 197.1004 of the system have dore for points like Chicago, St 


With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending April 17, 1896. Into Out of Net Change in 
Banke. Banks. Bank Hiélding,, 


Banks’ interior movement,as above! $5,138, .000| $2,941, 000 Gain.¢2, 197,000 
Sub-Treas. oper.and gold exports ..| 18,300,000) 18, _18.800, 000 Loas. __ 500,000 


Total gold and legal tenders..... $23,438,000 438,000 $21.7 741,000 Gain. +1,69 ,697,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 























ee ee 
Bank of | ae 2. | a . aoe a = 
—— 
| Gold. | Silver. | _ Total. | Gli. Silver. Total, 
—— | eee enenguene| <emsbenne—maans qumeeene! cxeuneueneaumean] commas megan 
£ i ee £ £ £ 

England......| 47,443,840 47,413,840! 36,755,033) 36 755,033 
France... ...| 77,904,230 49,743,112 127,647,401 82,761. 000! 49,314,009) 132,075,000 
Germany *....| 29,030,166 14,515,534 44,545,750 36,246,485,/15,603,515) 51 850,000 


Aust.-Hung’y| 26,270,000 12,751,000, 39,021, 90] 17,823,000) 13,645,000] 31,468 009 
8,004,000 10,380,000] 18,381.00] 8,004.00 |12,880,000} 20,354,000 
Netherlands.| 2,623,000| 6,937,000] 9,560,v0.| 4,277,000] 7,023,000) 11,300,000 
Nat.Belgium®) _%,614, 667 | 4 307,333 3,922,000 _3, 266,000 4 633, 000} 4,899,0¢6 
Tot.this week 193,8°9,962 95,634,029 239, 523,991 182, 182,518]99, 394, 515 288 731,088 
Tot. orev. w’k | 193,382,694 95,688,511 389,071,205 189,4/ 6,508] 99,783,848 289,184,956 

“ The division (between gold and silver) given in our table of coi, 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claitaed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximatiou. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turns issued nearest to that date —that is, the latest reported figures, 











PENNSYLVANIA RAILROADS SEMI-CEN. 
TENNIAL—THOMSON, SCO1T, ROBERTS. 
On Monday of this week occurred the fiftieth anni- 

versary of the incorporation of the Pennsylvania Rail- 

road, and the event was celebrated in Philadelphia in 

a befitting manner. Judging from the account of the 

proceedingsinthe Philadelphia papers, the occasion must 

have been as interesting as it wasrare. At the cele- 
bration at the Academy of Music in Philadelphia 

(where the principal ceremonies of the day took place) 

President Roberts delivered a notable address, and 

speeches were also made by Governor Hastings of Penn- 

sylvania, Mayor Warwick of Philadelphia and City 

Attorney Burleigh (in the absence of Mayor Ford) of 

Pittsburg. Mr. Joseph H. Choate made some remarks 

on behalf of this city in his usual witty and eloquent 

way. 

At the ex-rcises great prominence was very natur- 
ally given to the part played by the Pennsylvania Rail- 
road in builiiog up Philadelphia and the State of 
Pennsylvania. We venture to say, however, that the 
feeling of pride which the people of Pennsylvania 
take in the undertaking is shared by the people of the 
whole country. While it would be difficult to conceive 
of Philadelphia and the Keystone State without the 
Pennsylvania Railroad, it is equally difficult to think 
of the United States and its great net-work of roads 
without that important system. Nor would any one 
contend that the enterprise (wnich in many respects 
stands without a peer in the world) has been instra- 
mental only in developing the growth and resources 
of P-nnsylvania. It has certainly done more for the 
manufsciuring development of that State than all 
oiher r»ilroads and all other agencies combiaed. But 
its i: flieuce in that way has not been limited to the 
coli» sof this one State. All the adjoining States 
have b uefitted in the same way, if not in the same 
degrer. More particularly the States traversed by its 
W.s ern system of road:-—Ohio, Indiana, Lilinois and 
Micbigan—owe much to the Pennsylvania Railroad. 
Cons:der for instance what the transportation facilities 
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Louis, Cincinnati, Toledo, &c. Even New York City 
has not been without advantages from the system, for 
though the Pennsylvania Railroad has been a Pennsyl- 
yania enterprise and has ever fostered the interests of 
the Keystone State, the system has at the same time 
been an important tributary to New York—no less so 
than our owa systems, one at least of which is hardly 
inferior to the Pennsylvania Railroad itself. 

There is another point of view from which the 
Pennsylvania Railroad must be considered to have ex- 
ercised a very potent irfluence. It has always stood as 
a type of the highest class of roads in the country; and 
in all departments of the service the effort has con- 
stantly been to maintaia this high standard. The 
physical condition of the property, as every one knows, 
has long been the admiration of the whole railroad 
world—so much so that it is the ultimate aim of rail- 
road managers everywhere in the United States to 
bring their lines up to the same degree of excellence 
and perfection. The company is also distinguished 
for the frank and open methods pursued in the admia- 
istration of the property—methods that have com- 
manded the approval of both investors and 
the public. During the past few years, 
as is well known, a good many _ prominent 
railroad properties have been forced to the 
wall, and some of the developments in connection with 
those events have not been altogether pleasant. As a 
result, confidence both here and abroad in American 
railroad investments has been deeply disturbed. It 1s 
a striking fact that this distrust has never extended to 
the Pennsylvania Railroad, which has retained to the 
full the confidence of the investing public. The ex- 
planation is found in the character and methods of the 
mavagement, added to the strength of the system re- 
sulting largely from these causes. It is pleasing to 


think, too, when one hears such severe criticisms 
passed upon American railroad management—unfortu - 
nately as it happens only too well merited in many 
cases—that we have the Pennsylvania to point to as an 
example of the opposite kind; representing not merely 
an isolated instance, either, but a type of a numerous 
class of which the Pennsylvania happens to be a very 


conspicuous and well known illustration. The advan- 
tages attending such a policy are equally clear 
and obvious. One of the benefits was scen last sum- 
mer in the floating by the company at par of a sterling 
mortgage bond bearing only 34 per cent interest. 

The great magnitude of the system and its opera- 
tions and the wonderful progress made during the fifty 
years of the company’s existence—a progress typical of 
the nation’s progress in the same interval, to which 
the Pennsylvania has so largely contributed—furnished 
of course one of the main themes at the celebra- 
_to. Bearing on this point, a few facts from 
I'rea.dent Roberts’s address are well worth repeating. 
The company owns or controls 256 corporations, repre- 
sented by 138 distinct companies, and operates alto- 
gether aroat 9,000 miles of road. The aggregate cap- 
ital of these corporations is 834 million dollars, and 
while in 1852 the system carried but 70,000 tons 
of ftight (much less than it moves now ina day) in 
1895 the aggregate tonnage amounted to over 160 
million tors, and at the same time it carried over 
7 million psssengers. The gross revenues of the 
°O porstions in the system in 1895 amounted 
fo 153 milion dollars. In 1852 the company 
Owned only 50 locomotives and not over 1,000 
cars. Now it controls 3,400 locomotives and 141,000 





care, an equipment which would givea solid train 
of cars extending from New York to beyond Chicago. 
Ia 1852 the company’s pay rolls amounted to less than 
$400,000, in 1895 they reached the sum of $36,000,000, 
an average of about $100,000a day. Its aggregate 
disbursements in the same year were about $93,000,- 
000, not including payments for rentals, interest, divi- 
dends or outlays on capital account. The number 
of employees was about 97,000. 

The extent of the company’s operations emphasizes 
of course all the more the creditable way in which it 
has been managed and the success attending the policy 
pursued. Mr. Roberts makes no mention of his 
part and that of his able lieutenants, vice- 
presidents Frank Thomson and John P. Green, 
(the latter having charge of the financial 
departments), in the company’s prosperity. But in our 
estimation the position of strength which the company 
holds to day is entirely to be ascribed to the skilful 
management of the property since Mr. Roberts was 
made President of the company. The corporation has 
been fortunate from the very first in its executive 
heads. Of course the names of J. Edgar Thomson 
and Thomas A. Scott will be forever associated with 
the Pennsylvania Railroad. They created the system, 
just as Commodore Vanderbilt created the New York 
Central and John W. Garrett formed the Baltimore & 
Ohio. Buta totally different order of talent was re- 
quired in those early days, during the formative period, 
from that called for by the conditions which subse- 
quently doveloped. 

It should not be forgotten that there was a time, 
some eighteen or twenty years ago, when the Pennsyl- 
vania reached what must be termed a very critical 
period in its career. We refer to the period succeed- 
ing the panic of 1873, when the country for several 
years experienced severe industrial depression. The 
Pennsylvania had been pursuing a very active policy 
of aggression and expansion, had as the result of such 
policy assumed very extensive new burdens, and at the 
same time business conditions were unfavorable, be- 
sides which in 1877 the great riots at Pittsburg oc- 
curred, and altogether the outlook for the property 
did not appear very roseate. The company had been 
paying 10 per cent dividends, but in 1878 the amount 
got down to only two percent. It will be remembered, 
too, that the doubts and misgivings which had arisen 
during this period found expression somewhat earlier 
(in 1874) in the appointment of an Investigating Com - 
mittee to examine into the condition of the various 
properties owned and controlled, and the report of 
that committee remains famous to the present day. 

Daring this critical period Thomas A. Scott re- 
mained at the helm. To Scott end J. Edgar Thom- 
son the Pennsylvania Railroad, as already said, owes 
its existence. As pointed out on a previous occasion, 
the two men were admirably adapted to supplement 
each other’s gifts, Thomson being efficient in devising 
projects and laying out plans, while Scott was excellent 
as an organizer and in executing schemer, and had 
large executive ability. Of the two men Scott was 
decidedly the more aggressive, and no doubt on many 
occasions the conservative disposition of ‘Thomson 
acted asa check on him. But while Scott and Thom- 
son are to be credited with the creation of the system, 
the greatness and strength of the company to diy, inour 
estimation, as already said, is Jargely to be ascribed to 
the policy pursued by President Roberts during the 
period since he has been the executive head of tho 
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enterprise—a period of about sixteen years, in some 
respects the most remarkable in the country’s railroad 
history. Scott was obliged to retire in 1880 on account 
of ill health and died in 1881. Mr. Roberts was 
elected to the Presidency of the company in the first- 
mentioned year. 

Thus Mr. Roberts succeeded to control at the time 
when business was again reviving, but also at a time 
when as a result of such revival railroad expansion and 
railroad consolidation was going on all over the coun- 
try in a way and at a rate never before equaled. ‘The 
big railroad systems west of the Lakes and the Missis- 
sippi are nearly all the creation of that pericd ; before 
that time they were comparatively small concerns. 
Mr. Roberts did not enter into the spirit of conquest 
which marked those days. But had Scott lived and 
remained in control, who can tell what the result 
would have been? Knowing Scott’s venturesome and 
aggressive disposition, who will dare say that with 
consolidation going on all around him and with the 
restraining hand of Thomson absent Scott would not 
have taken part in the general movement and extended 
the domain of the Pennsylvania further and further, 
—possibly to the Pacific Coast? Knowing, too, 
the fate that has befallen nearly all the Pacific 
roads in recent years, who will venture to assert 
that had this course been pursued the Pennsylvania 
would to-day be in its present prosperous condition ? 
As it was, the Pennsylvania had completed its active 
policy of expansion at the time when the general policy 
of expansion began. 

What Mr. Roberts’s plans and methods have been is 
well known. He recognized that the Pennsylvania 
system had been well-conceived and that what it 
needed particularly to ensure its continued success 

















jlow average, there having previously been only three. 


other years when the company had realized less than g 
cent per ton per mile. As against 9°18 mills in 1880, 
the average in 1895 was only 5°63 mills. The profit 
per ton per mile in 1880 was 3-78 mills, in 1895 it was 
but 1°66 mills—that is in the latter year the company 
had to carry over 24 tons of freight to earn 
the same amount of money net that it earned 
fifteen years before on oneton. But while rates had 
thus been enormously reduced, the company was, 
obliged to earn a return on a very much larger amount 
of capital. As is known, not a little money has been 
spent on the property directly out of earnings, in pur- 
suance of the management’s policy to devote each 
year a considerable amount in that way. But in addi. 
tion very large outlays have had to be made on capital 
account—for new tracks, sidings, equipment, &c., and 
to pay for the new branches and feeders built and ac- 
quired. As one evidence of the increase which hag 
occurred we may note that at the end of 1879 the 
Pennsylvania stock aggregated only $68,870,200, while 
at the end of 1895 it stood at $129,301,550—that is, 
the company now has to earn dividends on 60 million 
dollars more stock than at the beginning of 
1880. : 
In order to indicate how successful Mr. Roberts hag. 
been in meeting the two-fold problem occasioned by 
the increase in capital and the decrease in rates, it is 
only necessary to point to the fact that in the year 
1894 when gross earnings of the entire Pennsylvania 
system, east and west of Pittsburg and Erie, fell off no 
less than 16} million dollars as compared with the year 
preceding, the company earned and paid five per cent 
cn its stock, ealling for nearly 64 million dollars cash. 
How some of its weaker rivals fared in the same strug- 


and prosperity was the development of the traffic of | gle is evident from the fact that the Erie, its most im- 
the lines already in the system rather than the addi-| mediate competitor on the north, has just had to un- 
tion of new lines and also the development of the | dergo foreclosure and reorganization after a long period 


immense amount of business naturally tributary to the 
system from points beyond the termini of the same. 
He did not think it necessary to move these termini 
out further or to cross the Mississippi River. 


He acted | 





of receivership, while the Baltimore & Ohio, its most 
immediate competitor on the south, has now also lapsed 
into the possession of receivers and the Courts. If, 
therefore, Scott and Thomson deserve credit for 


strictly in accordance with the recommendations of the | having conceived and created the Pennsylvania system, 


Investigating Committee, that there 
tension of the “‘bounds of the system. Never- 
theless it must not be supposed that the system was al- 
lowed to stand still. A great deal of new mileage has 
been added during the last sixteen years, but the ad- 
ditions have been in the nature of branches and feed- 
ers in the territory already controlled and not in ap- 
propriation of new terrritory. Moreover, the acquisi- 
tions have been made in accordance with a well-defined 
purpose not to add to the burdens of the company 
through the addition of unprofitable lines or onerous 
leases. When one considers how enormously the bur- 
dens of many other companies have been increased, it 
is really surprising to find how fortunately the Penn- 
sylvania has been managed in this respect. 

At the same time the management had very trying 
conditions to meet. The wonderful business prosperity 
which followed the resumption of gold payments in 
1879 led to the construction of a great deal of un- 
necessary new mileage in all parts of the United States 
and to excessive and demoralizing rivalry for traffic, 
under which rates dropped lower and lower with each 
succeeding year. On the Pennsylvania lines east of 
Pittsburg and Erie the average freight rate per ton 
per mile in 1880, when Mr. Roberts took hold, was 
9°18 mills, and this was at that time considered a very 


| 





be no ex-| Mr. Roberts and his able vice-presidents deserve equal 


credit for havirg maintained and preserved and forti- 
fied it through times and under conditions which have 
put railroad properties in this country to the severest 
and most trying tests. 








THE NEW ATCHISON MORTGAGES. 

On subsequent pages (pages 731 to 742) we furnish 
very complete abstracts of the new Atchison mortgages, 
the bonds under which are now being issued. The 
new mortgages are by no means mere formal docu- 
ments. They are full of interest alike to the holder 
of the company’s securities and to the investor who 
desires to keep in touch with the latest and best 
methods of protecting the bondholder while yet 
allowing due freedom of action to the railroad com- 
pany. In so far as these mortgages resemble previous 
deeds of trust, they show clearly the effort tiat has 
been made to render the various provisions increasingly 
clear and effective. In nota few of their provisions, 
however, they are altogether original, as for instance 
in the articles relating to the payment of interest 00 
the Adjustment (income) bonds. These seek to protect 
the income-bond holder from the possibility of losing 
the interest on his bonds in consequence of the makibg. 
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by | the railroad company of unprofitable leases and 
traffic and trackage agreements. 

In the General Mortgage the matters of widest inter- 
est are the provisions governing the issuing and retire- 
ment of the Prior Lien bonds and the reservation of 
$20,000,000 Ganeral Mortgage bonds for the acquire- 
ment, if deemed feasible and best, of the Atlantic & 
Pacific, $:. Louis & Sai Francisco and Colorado Mid- 
land, or the construction of a line to free the Atchison 
from the necessity of using the Atlantic & Pacific and 
Southern Pacific lines as an outlet to California. 

The right to issue $17,000,000 Prior Lien bonds is 
provided as a precautionary expedient, in order to ena- 
ble the retirement, under all conditions of the money 
market, at or before maturity of $12,000,000 of equip- 
ment bonds and car trusts, and to the extent of $5,000,- 
000 out of the $17,000,000 to make improvem2uts 
on the system—dw/ for improvements they can be issued 
only so far as General Mortgage bonds reserved for the 
game purposes cannot ba sold at 80 to do the work. 
And if Prier L’en bonds for any amo1nt whatever are 
issued, General Mortgage bonds at the rate of $1,250 par 
value for each $1,000 of Prior Lien bonds sold must be 
reserved for the sole purpose of redeeming the Prior 
Lien bonds at the earliest practicable moment. That 
is to say, the company covenants to sell the General 
Mortgage 43 reservel against the Prior Lien bonds 
whenever it shall receive a bid for $100,000 of them at 
80 or better, and to apply the proceeds to payingoff the 
other issue under the right, which is reserved, to call 
the sam? for redemption at 103 and interest. ‘The 
effect of this, it will be seen, is to secure economically 
the payment of the equipment bonds and car trusts 
and the making of necessary improvements, and at the 
same time to ensure the cancellation of the Prior 


Lien bonds, should any be issued. At present the Gan- 
eral Mortgage boids ara quoted about 80, so that it is 
a question whether any of the Prior Lien issue will 


ever be sold. Asa matter of fact, we learn officially 
that no Prior Lien bonds will now be put out, and that 
the possibility of their being issued in the fature is so 
remote as to be hardly worth considering. We should 
add that the $5,00,000 for improvements cannot be 
issued after 1900. 

Evidently, we have here a new form of prior 
lien bond, a bond that may temporarily be of great 
importance to the railroad company, and yet that can- 
not in any likelihood com? to stay—in other words, a 
prior lien that in the long run is likely to be beneficial 
rather than detrimental to the interests of the General 
Mortgage bondholders. The Norfolk & Western, 
under its plan of reorganization, will be similarly forti- 
fied against the risks of the money market by the right 
to make use of Prior Lien bonds if necessary. 

General Mortgage bonds for $20,000,000 are reserved 
by the indenture for the acquisition of the St. Louis 
& San Francisco, Atlantic & Pacific and Colorado Mid- 
land, or to construct lines which would aggregate 800 
miles in length, for the purpose of connecting the east- 
ern and western divisions of the Atchison and doing 
away with the necessity of using, as heretofore, either 
or both the Atlantic & Pacific between Albuquerque 
and the Big Colorado River (564 miles) and the line 
leased from the Southern Pacific between the Big Colo- 
Talo River and Mojave, Oal., 242 miles. Not exceed- 
Ing $3,000,000 of the $20,000,000 may also ba used 
for the construction or acquisition of branches, second 
track, &c., for any of the above-mentioned roads. 
Prior to Feb. 1, 1897, howe-er, the right to use the 





$20,000,000 for the purposes indicated is dependent 
upon the company’s first obtaining authority in writ- 
ing from a majority of its board of directors and from 
two-thirds the Joint Executive Reorganization Com- 
mittee. A‘ter Feb. 1, 1897, this right may be obtained 
by a resolution of a majority of the preferred stock 
and of all the common stock represented at the meet- 
ing called to consider the matter. This arrangement 
leaves the door open as the reorganz ition plan intended 
should be the case to the taking of whatever course 
may be determined wise with reference to the above 
properties. 

General Mortgage bonds to the amount of $30,000,- 
000 are reserved for improvements, extensions, addi- 
tional terminals, second track, &c., but only $3,000,- 
000 thereof can be issued in any one year, and of this 
$3,000,000 the amount to be used for building branch 
lines or extensions is limited to $750,000, at $15,000 
per mile. Under the Adjustment Mortgage, too, after 
the $30,000,000 Ganeral Mortgage bonds shall have 
been used, which will be at least ten years hence, $20,- 
000,000 Adjustment bonds at the rate of $2,000,000 
yearly can be issued for the same general purposes, 
provided the holders of a majority of all the outstand - 
ing Adjustment bonds consent. The reader will ob- 
serve in the abstracts how stringent are the conditions 
relative to the issue of both these blocks of bonds, Tae 
company for one thing is positively prohibited from 
having in its possession more than %500,000 of the 
above amounts at any one time, and to obtain addi- 
tional sums must prove that the preceding issue has 
been properly applied as in the mortgage stipulated. 
Farthermore if any property is acquired subject to 
existing liens, an amount of bonds equal to such liens 
must be reserved out of the annual allowance for their 
ultimate retirement. 

In view of some recent criticisms, it is important to 
note that the company covenants most explicitly to pay 
interest on the bonds up to four per cent per annum, 
according as the earnings therefor shall be determined 
by its Board of Directors, such interest to be cumula- 
tive after June 30, 1900. The deductions that may be 
made from gross earnings in ascertaining the amount 
applicable to interest payments were never, we believe, 
more carefully worded, and in case the bondholders are 
dissatisfied holders of one-half the loan may require 
the Trustee to take action for their protection, by fore- 
closure suits or other vise, and examine the company’s 
books, a proceeding which the company consents to 
allow. 

The most novel portion of the Adjustment Mort- 
gage is that relating to losses under new leases and 
traffic and trackage agreemants. I¢ the Atlantic & 
Pacific and other lines mentioned, or any other rail- 
roads, are acquired by use of General Mortgage or Ad- 
justment bonds, said lines shall be treated as part of 
the Atchison system in determining the surplus net 
earnings available to pay interest on the Adjustment 
bonds. Butif not so acquired, the loss on account of 
such lines, whether acquired and held under lease or 
traffic agreement, or trackage rights, is each year to 
be ascertained and is not to be charged against the 
earnings prior to payment of Adjistment Mortgage 
coupons, except to the extent that such loss is offset 
by 25 per cent of the gross earnings on other lines in 
the system derived from interchange of traffi: with 
the line in question. ‘Tais, it will be seen, prevents 
unprofitable guaranties, if any should hereafter be 
made, from standing in the way of the Adjustment 
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bondholders receiving a return on their investment, 
providing earnings are sufficient. It may be remem- 
bered that the old Atchison income bonds of 1889 per- 
mitted the prior payment of all guaranteed interest 
before the payment of anything on the incomes. 











THE KAISER AND HIS CRUISE. 


Emperor William, say what men may to the con- 
trary, isone of the most potent individual political 
factors of the present day in Europe, and the sceptre 
he wields isone of the mightiest. He is not to be fol- 
lowed in the ordinary lines or measured by the ordi- 
nary standards. But heis a potent force all the same. 
When he speaks, he speaks with effect; and when he 
acts, he acts to some purpose. He takes a special 
pleasure in ‘surprises; but the surprises seldom fail to 
produce some satisfactory result. 

His latest public demonstration seems likely to prove 
particularly fruitful in good results. The Emperor’s 
cruise in the ‘‘Hohenzollern” is really the feature of the 
hour in Europe. It would be absurd to imagine 
that this cruise was undertaken solely for the purpose 
of pleasure. ‘That pleasu re formed part of the object 
in view, coupled with a quest of health, can hardly 
be doubted. But the real purpose of the cruise was 
far higher than either health or pleasure. To under- 
stand this, however, it is necessary to take in the en- 
tire situation. We have more than once referred to 
the fact that as the result of the disaster which befell the 
Italians in Abyssinia there was danger that the 
entire European outlook would undergo radical 
change. The status quo, the treaties which hold the 
different nations together and prevent a general war 
and a general disruption, were in peril. The attitude 
of Russia became extremely doubtful. France was 
clamoring more loudly than ever for the evacuation 
of Egypt by the English. If the Triple Alliance 
could not be maintained an oppertunity would 
be offered both to Russia and France, 
and there was no saying what might happen. 
The situation was further complicated by 
the threatened movements of the Abyssinians 
against the Italians, and by the aggressive action of 
the Dervishes more tothe north. The prompt action 
of England and the friendly co-operation of Germany 
gave heart to [taly and made an end of the difficulty 
Peace seems to reign in Africa, Russia is silent and 
France has settled down into a conditioa of quist aad 
contentment. All the elements of the Alliance were 
brought into harmony. Both Austria and Italy re 
mained faithful, refusing tempting invitations to retire 
from the Bund ; and while England was brought into 
closer relations with the three Powers, the German 
Emperor became more enthusiastically devoted to the 
preservation and maintenance of those bonds which 
made peace secure. 

All this work was accomplished by diplomacy; and 
seldom has diplomacy, on one side at least, been 
conducted with greater success. Among diplomatists 
the palm must be given to Lord Dufferin. On this 
occasion he has revived all his old well-won reputation 
—the reputation won among the Druses and the Kurds 
in the Lebanon, as Ambassador to St. Petersburg, as 
Ambassador to Constantinople, as Governor General 
of Canada, and as Viceroy of India, when he added 
the rich Kingdom of Burmah to Her Majesty’s domin- 
ions. When France was rejoiciug over what seemed 
a@ grand diplomitic victory, and Europe had come to 





the conclusion that Eugland had been pat in a corner, 
it was immediately discovered that France had been 
completely outwitted, and that she had given away the 
one weapon—the one cause of resistance—which she had 
against England. It gave the latter Power a fresh ang 
justifiable reason for holding on to Egypt. Nay, more, 
it may be said to have settled the question of permanent 
occupa tion. It was a great victory. It was won by Lord 
Dufferin. 

Every one knows, however, that much as may be 
done by diplomacy—by messages and by deputies—it 
is not to be compared with what can be done by the 
living voice—by individual personal contact. It jg 
this which in our judgment explains the Emperor's 
cruise. He wished to repair whatever had beep 
shattered, and to put the Triple Alliance on a gure 
foundation. This, we think, he has accomplished 
beyond any reasonable doubt. It is impossible for 
either Italy or Austria to be indifferent to the compli. 
ment paid by a personal visit. Looked at from this 
point of view, the Emperor’s conduct stands out in a 
bold light; let us hope that the success which has 
already been secured may be enduring in its results, 








PITTSBURG CINCINNATI CHICAGO € 81, 
LOUIS. 


Tne annual report of the Pittsburg Cincinnati Chi- 
cago & St. Louis comes just at the time when the 
Pennsylvania Railroad is celebrating the completion of 
the first half century of its existence. The company 
constitutes one of the organizations through which the 
Western lines of the Pennsylvania are operated, and it 
is the part with which the public here in New York is 
most in touch and has the most interest, since the 
shares are listed and dealt in on our New York Stock 
Exchange. The road forms what is known as the 
Southwest system of the Pennsylvania, and with its 
Eastern termini at Pittsburg and Wheeling, extends 
Cincinnati, Louisville, Chicago, St. Louis, on the West 

The report is printed in our railroad departmen 
on subsequent pages, and like the report of the 
Pennsylvania itself reflects the improvemen 
in conditions which occurred during 18% 
after the great depression in 1894. It alw 
shows that the property is possessed of re 
cuperative powers under which its traffic and 

revenues quickly respond to a change for the better in 
the general industrial situation. The company had 
been paying 4 per cent dividends on its preferred 
shares, but after the semiannual payment in April 
1864 (which came out of the earnings of 1893) divi- 
dends were entirely suspended ; in January the pree 
ent yeur they were again resumed as a result of the 
improvement in earnings in 1895, 2 per cent being 
paid out of that year’s income. In 1894 the grow 
earnirgs bad dropped 10 $14,247,856; in 1895 ther 
ves a recovery to $15,439,707, an improvement 

$1,191,851. The net ewrnings increased $736,469 
or over 21 per cent, having risen from $3,498, 
358 to $4,234,827. After paying all charges 0 
every description, there remained a surplus 
the eperations of 1895 of $1,022,897, against 
a similar surplus on the operations of 1894 d 
$635,492. The dividend paid in January the present 
year called for $452,716, and $284,525 was paid in set- 
tlement of decree in suit upon Keokuk & Hamilton 
Bridge contract and other accounts ; the balance of 
$285,656 out of the $1,022,897 surplus for the year 









A wae 2h ot 42 6050 oe 


tal 


St 


ex 


or 
cel 
gal 
she 
un 


wo! 
dis 
ma 


Gros 
Oper 


Ne 


tha 
day 
hea 
pro’ 
the 

add 
prov 
The 
of 3 
Year 


num 
of ro: 


1991 ( 
1892 ( 





1896 ( 
Jan. 
Feb. 
1891 
1892 
1893 





1896 




























any 






d it 






the 










also 







r iD 
































Apa 18 “896 J 





THE CHRONICLE. 


709 





has been carried forward to the credit of profit and 
loss, swelling the latter to $714,194. The company is 
obliged to move traffic at low rates, and the average 
for 1895 on all the lines of the system was precisely 
the same as for 1894, namely 6°8 mills. The cost of 
movement, however (owing to the increase in traffic), 
was less, and hence the average profit was 1°7 mills in 
1895 against 1:3 mills in 1894. 

There is a reference in the report to the action of 
the company in becoming a member of the Joint 
Traffic Association. The report observes that the 
Association was formed for the purpose of enforcing 
substantial economies in the administration of the 
transportation interests of the country aud securing 
stable and uniform rates to the public; and although 
at the instance of the Inter-State Commerce Commis 
sion the ques:ion of the legality of the organization is 
now before the courts, it is believed that its formation 
is entirely within the law, and that it will be a most 
valuable instrumentality in aiding the Commission to 
enforce the provisions of the Inter-S:ate Commerce 


Act. 





RAILROAD NET EARNINGS FOR 
FEBRUARY. 


As had been clearly foreshadowed by our early 
tabulation of gross earnings in the issue of Mirch 14, 
the statement of gross and net earnings of United 
States railroads for the month of February makes an 
exceedingly favorable comparison with the sams month 
of last year In the gross the increase is $4,049,430 
or 9°03 per cent, in the net $2,019,633 or 17°97 par 
cent. But we would caution the reader against 
gauging exp2ctations for the immediate future on this 
showing. Since February, oving to bad weather and 
unsatisfactory trade conditions, the returas have been 
much less favorable, and for Mirch no such note- 
worthy improvement should be looked for as is now 
disclosed in the February statement. Below is a sum. 














mary of the results for Fcbruary. 
{ February. January 1 to February 29, 
(136 roads.) (135 roads.) 
1896. | 1895. Increase. 1896. 1895. Increase. 
z | t t $ $ $ 
Grossearn’s| 48,867,309 44,817,879 4,049,430) 101,324,781) 92,948,546) 8,376,235 





Oper. exp...| 35,613,704 33,583,907) 2,029,797| 73,196,028) 68,978,737) 4,217,291 

Net earn’s| 13,253,605 11,233,972 2,019,633) 23,128,763! 23,939,809 4,158,944 

One favoring circumstance in February was the fact 
that this being leap year the month contained an extra 
day. At the same time the grain movement continued 
heavy, and the excellent cereal crops raised last year 
proved beneficial in other ways. It happens too that 
the improvement in earnings now recorded is made 






































lu tne case of the individual roads or systems the ex- 
traordinary gains observed in some previous months 
are lacking, and yet we have quite a number of gains 
for heavy amounts Thusin the gross the St. Paul 
has $378,158 increase, the Burlington & Quincy $377,- 
807, the Pennsylvania $338,400, the Cinadian Pacific 
$333,224, the Louisville & N whville $251,630, the ILli- 
nois Central $235,056, the Southern Railway $233,010, 
the Norfolk & Western $208,060, the Southern Pacific 
$186,473, the Erie $151,864, the Central of Georgia 
$143,377, the Atchison $140,249, the Chesapeake & 
Ohio $134,561, &c., &c.,—nearly all classes of roads 
being represented in the list. In the net we have the 
Burlington & Quincy with $235,437 increase, the 
Atchison with $238,435 i icrease, the Southern Pacific 
with $214,700, the Norfolk & Western $160,168, the 
St. Paul $144,108, the Union Pacific $132,109, the 
Canadian Pacific $127,111, the Louisville & Nashville 
$121,967, &>. As to the roads that have fallen behiad, 
about the only conspicaous instance is th» Roading, 
which reports $565,422 loss in gross and $177,647 loss 
in net, the results of the U»al & Iron Company boing 


included in these figures. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 














increases, ncreases, 
Chic. Mil. & St. Paul.... $378,158 | Chic. & Grand Trunk... $65,299 
Chic. Burl. & vor. OR 377,807 ; Mexican National ...... 61,710 
Penvusvlvania (3 r’ds)t. 333,490/ Georgia. .. ........... 60,999 
Canadian Pacific ...... 33,224 ' Mobile & Ohio...... ‘ 59,016 
Louisville & Nashville. 251,630] Flint & Pere Marquette 54,838 
Illinois Central......... 235,056 | Minn. St. P. & 8. Ste. M. 52,562 
Southern Railway...... 233,010 | Iowa Central..... ...... 45,516 
Norfolk & Western..... 208,060 | Kan. C. Ft. 8. & Mem.. 42,405 
South’n Pacific (6 r'ds). 186,473 | Memphis @ Char ....... 7,494 
SEx10 .cnnne--cece ee popes 51,864 | Buff. Roch. & Pitts .... 36,528 
Central of Georgia. ..... 143,377 | Mion. & 8t. Louis....... 36,147 
Atch. Top. &Santa Fe.. 149,249 —_ 
Chesapeake & Ohio..... 134,561 Total (representing 
 - SS sai 81,742 43 roais) ....-. $4,188,643 
Grand Trunk. .......... 78,975 Decreases, 
Nashv. Chatt. & St. L... 78,506 | Phila & Read.andC.&I. $565,422 
Union Pac. (6 rds.) ...-. 74,204 | Brooklyn Elevated..... 54,134 
Burl. Ced. Rap. & Nor . 73,000 — 
8t. Louis & San Fran... ,066 Total (representing 
Mexican Central ... ... 67,762 3 roads)... .....cece $619,556 

PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 

Increases, Increases, 
Chic. Burl. & Quincy... $285,437 | Mexican National .... $38,583 
Atch. Tov. & Santa ee. 238,435] Kuril. Ced. Rap. & Nor.. 37,059 
South’n Pacific (6 r'ds). 214,700 | Chesapeake & Ohio..... 30,982 
Norfolk & Western..... 160,168 — 
Chic. Mil. & St. Paul. . 144,108 Total (representing 
Union Pac. (6 rds.)..... 32,109 29 roads) .....-cc0e $2,030,717 
Canadian Pacific....... 27,111 
Louisville & Nashville 121,967 Decreases, 
Illinois Central......... 6.331 | Phila.& Read.and C.&I[. $177,647 
WINS bbc. deabedéesans 82,704 ' Mexican Central... .... 75,766 
| ear eee 74,526 | Pens sylvauia (3 r’ds)t. 68,000 
Central of Georgia. ... 67,247 | Brooklyn Elevated .... 39,104 
8t. Louis & San Fran... 51,435 | Northern Central....... 32,278 
Southern Railway..... ° 47,119 —— — — 
GI Cadena ke 6 46,717 Total (representing 
Buff. Roch. & Pitts..... 43,954 8 roads)........... $392,795 





When arranged in groups, both the anthracite coal 
group and the Eastern and Middle group show losses 
in gross and net, and the Mexican group a loss in the 
net. In the Eastern and Middle group the loss follows 
chiefly from the heavy decrease on the Brooklyn Ele- 
vated, arising from the fact that last year the earnings 
of that road had been exceptionally heavy by reason 
of the strike on the surface roads at that time. 
































additionally significant by the fact thatasmall im-| secriovon | “ross Earnmgs. Net Earnings. 
provement had already occurred in the year preceding. | _@"°7":_| _ 1806. (_ 1805. | 1896, | 1805. | Ime, or Des. 
Th i i i a ; February. | z z % z P.O 
following oo the Compares ba vk for © eoreEs Trunk tnee.(1| 13,653,153] 12,925,034 5,265,109) 3,163,85¢ +101,259| 3°20 
of years. Anthra. coal.(7)| 4,188.876] 4,758,444. 639,030| —796,480| —157,450| 19°77 
East. & Mid.(14)| 1,522,014) 1,539,841) 357,165 $98 877 —41,709) 10°46 
Year and Gross Earnings. Net Earnings. Mid. West’n.(24)| 3,548,056) 3,180,090 266,907 817,948 $148,959) 18°21 
number | ~ ———— - —— | Northwest’n..(7)| 5,823,630 4,814,327/ 1,996,305] 1,458,366] +537,93»| 36°83 
of roads, = Year Increase or|| Year Year Increase or | 4outhwest’n(11)| 3,994,697/ 3,711,611 1,193,977| 902.452] +291,415) 32°20 
—_.__|_Wiven. | Preceding.| Decrease. || Given. | Preceding.| Decrease. | PacificCoast(18)| 6,692,612) 6.376.475, 2,058,575] 1,573.39! 4485,282| 30°84 
February. ; ; . - Pn T | soathern....(40;) 7,958,488) 6,401,272 2,849,307) 1,470,19°| +679,110) 40°66 
1801 (118 | 45,317,064) 43,4%4,304] +1,852,670| 12,344,957) 11,492,557] +854,100 | Mexican .....(8)/ 1,287,733] 1,080,745 427,304] 452,686) 25,122) _ 6°55 
bo oo ponconene 50,806,125) +7,881,431// 16,429,389| 13,640,823] +2,788,561 | Tot. .(136 r'ds)| 48,307,309] 44,817,879 13,253,605] 11,233,972) +2,019,633) 17°07 
y 473 56,934,473) —2,092,000)| 14,115,141 16,912,550) —2,797,409 | | { | 
1894 (133)| 43,895,267| 52,776,459 tomo 11,189,407] 13,343,747] —2,154,310 | 74% 1 to Feb. 29 
1895 (133)| 44,498,492 45,658,179} +780,313|| 11,864,621) 11,483,271 +181,350 frank lines..(12 28,310,566) 23,534,649) 6,692,002) 6,260,489 +431,522/ 6°89 
1896 (156)) 48,867,309) 44,817,879] +4,049,430|| 13,253,605| 11,233,972 +2,019,633 | ABthTa.coal.(7)  9.397,377| 9,738,750) 1,898,103) 1,808,626) +95,477/ 529 
Jan.1 to : spa Bast. & Mid.(14) 3,195,082) 3,215,164, 763,867) 841,730, + —78,043, 9°27 
Feb. 29. | Mid. West’n.(2t) 7,452 463) 6,622,871) pret eceyt 1,767,532 +323,~5 i ee 
1891 (118)} 95,191,776, 89,424,483! -+5,7 3} | 46,324 23.8% Northwest’n. (7) 11,7°8,207/ 9,816,551] 3,015.5 3 3,003,7 5| +911,853) 80° 
1892 (131)|114,938 817|105,970,950 fonsrse 201501,000 ppt Janeane Southwest’n{11') 8,400,823 7,7-8,104) 2,600,074) 2,015,449/  +504,525| 20°49 
1993 (191)/111,743,517/113,149,161| —1,495,614|| 27,765.98 | 31,965.82 | —i,199,843 | Pacific Coast (18), 14,443,309) 13,467,103) 4,273,137) 8,507,266]  +765,831) 21°83 
1894 (132) 90,171,781 |103,172,033| 16,000,257) | 22,865,842, 25,926,331] —3726),489 | SOUthern....(98)) 15,807,123] 19,449,894] 4,913,085) 9,782,726) +1.130,810) 2783 
1995 (135)) 96,487,852) 94,791,226] +1,696,¢26| 25,219,700| 24,046,669, +1,203,091 | Mexlcam......(3!) 2,659,831) 2,275,078) 971.855] 998,876) _ —16,421) _ 1°06 
1896 (135)! 101,324,781) 92,918,546| +-8,378,285 | 28,128,753' 23,960,899 +4,158,944 ' Tot.. (135 r’ds)!101,324,781! 92,048,546! 28,128,7 31 22989 8N9| 14158944) 17°35 
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The following is a list of the roads included under each group in the 


foregoing table: 


Trunk Lines. 
Clev. Cin, Chic. & St. L. 
Peoria & Eastern. 


rie. 
Grand Trunk of Canada. 

Chic. & Gd. Trank. 

Detroit Gr.Hav. & Mil. 


Philadelphia & Erie. 
reg on in. C 3 St. L. 
te. ow 3. Ash. 
Wabash. — 


Anthracite Coal. 
Central of New Jersey 
. Y. Ontario & West. 


Coal & Iron. 
Summit Branen. 
Lvkens Val. Coal. 
Eastern and Mikile. 








alley. 
Aroostook, 






tlantic. 
Valley. 





" . & Mack. 
Clev. Canton & South’n. 
1. Sandusky & Hock. 
it. Lans. & Nor. 
Detroit & Mackinac. 
ay Joliet a Kastern. 


Miidle Western -Con, 
Kanawha & M chigan. 
Lake KE. Alliance & So. 
Lake Hrie & West 
Louisv, N. A. & Chic. 
Manistique. 

Pitts. Mar. & Chicago. 


. Pittsburg & Western. 


sag. Tus. & Hnr. 

Sag Valley & St. Louts. 

South Haven & Eastern. 

Coledo & Ohio Centra. 

Toi. Peoria 
Northwestern. 

Baril. Cedar Rap. & Nor. 


lowa © —— 
Minn, & St. 
Minn. St. Paul & 3. 8. M. 
Southwestern. 
Atch. Top. & Santa Fe. 
Crysta 
Denver & Rio Gr. 
Eureka Springs. 
Ft. Worth & Kio Grande 
Kan. C. Ft. 5. & Mem. 
Itio Grande Southern. 
St. Louis & San Fran. 
San Ant. & Aran Pass. 
Tex. Sab. Val.& N.West. 
Un. Pac. Denv. & Gulf. 
Pacific Coast. 
Canadian Pacific. 
Nevada Central. 
Oregou Improvement. 
Kio rande Western. 
n. & North. Pac. 
So. Pacitic.— 
Gal. Har, & 8. A. 
Louis. Western. 


‘Texas & New Orleans. 


{ Pacific Coast—Con. 
Un. Pac.--Kan.City & Om. 
| Central Branch. &c 
Atch’n Col. & Pac. 


Southern Roads 
Alabama Great coat’ n. 

} Alabama Midiand 

|Atlan'a & West Point. 
|Atlantic & Dinv. 
| Augusta Southern. 

Birmingham & Atiantic. 

Jarolina Midland, 
Central of Georzia. 
Chas’n Clen. & Sutton 
{Charleston & Savannah. 
Chesapeake & Uhio. 
Cin, N. O, & Tex. Pac.* 
iadsden & Attala Un. 
| Georgia. 

Georgia & Alabama. 
Ga, Soutnern & Fia. 
ke4 & Chicago. 

Jack. Tampa & K. 

\Kan. City Mem. & Bir. 

| Lexington & Kast. 
| Louisville & Nashville 

Louis. 3t. Louls & Tex 

Macon & Birmingham. 

Memphis & Charleston. 

| Mobile & Birmingham. 

| Mobile & Ohio. 

Nash, Chat. & St. Louis. 
|Norfolk & Wastarn J 
| Northeastern of Georgia. 
Ohio River. 
|Ohio River & Charles. 

Petersburg. 
|Rich, Fred. & Pot. 

| Bich. & Petersburg. 

Sav. Fla. & Western. 

Silv. Spgs. Ocala & Gulf. 
Southern Riilway 

woe of ‘Alabama. 





| West V 


int & Pere Marq. Pacific system Wrightsv. * Tenntile 


} d Rapids & Ind. Spokane Falls & North’n Mexican Roads. 
Tlinois Centrai. Union Pacifi wt U. P. i. le | Nestea Gontral. 
Ind. Ill. & Lowa. Ore. Sh. L. & Utan Nor exican Northern. 
Iron Railway. St. Joseph & Gr. Island. | Mexican National. 








* We include these Western lines in our table by taking an estimate for 1895 
Wane increase or decrease reported for this year. 

The very best results are found in the Scuthern group, 
where the returns are almost uniformly favorable 
(notwithstanding the small cotton movement) and 
where the gain in the aggregate reaches $1,457,216 or 
22°76 per cent in the gross and $679,110 or 40°66 p. c. 
in the net. The ratios of gain in net are large also 
in several other group3, namely 30°84 per cent in the 
Pacific group, 32°29 per cent in the Southwestern and 


36°88 per cent in the Northwestern. 


MonetaryiGCommercialXuglishHews 


[From our own correspondent. | 
LONDON, SATURDAY, April 4, 1896 


There is all over Europe a more hopeful feeling this week 
than has existed for several months past. Czrtain of the Ger- 
man papers, it is true, continue to assert that there is no im- 
provement in the relations between Germany and this country, 
and that more particularly the German Government is re- 
solved to maintain its claims in regard to South Africa. O1 
the other hand, both in Italy and in Austria-Hungary it is 
almost universally believed in the bast quarters that the visit 
of the Austro-Hungarian Foreign Minister to Berlin ha; 
brought about better relations betwean the two couatries. 
However the fact may be, Germany is firmly supportiag 
British policy on the Nile. 

There is a belief, too, all over Europa, that the relations 
between France and Russia are no‘ quite so cordial as they 
were. Russia has loyally supported Franc; in her opposi:io1 
to an advance of half a million sterling from the C1is3e of 
the Egyptian public debt for defraying the cost of the Soudan 
expedition. But it is alleged that the Czar’s G »vernment his 
addressed very sharp remonstrances to the French Govern- 
ment, pointing out, firstly, that the present is an inopportun? 
moment to raise a difficulty with Eagland, and, secondly, 
that the question at issue is too small and should never have 
been made so much of, The belief in Paris itself, as wel! ag 
In St. Petersbisg Vierur and Eerlir is that ths resigzetico 
ot M. Berthelot ia due tc (hese Russian remcastrances. l[t is 
certain, at all events, that thetais a very sore feeling in Faris ; 
and public men and journalists in private freely complai 1 
that while France has supoorted every action of Russia, 
Russia fails France the very first time she is cillel upon t» 
back her up. 

In consequence of all this th belief is general that European 
p‘ace will be maintained, and that a tetter sate of things 
will scon be established, It is also very generally believed 
that the Venezuelan questioa will b2 settled satisfactorily very 
scon: snd the news from the United States is regarded as 











clear evidence that there will be no intervention in Cuba, § 
far, then, as the Great Powers are concerned, the general feel. 
ing is that the alarms of the past few months will now sub. 
side, and that business will everywhere improve. 

The news from the Transvaal, too, is better this week, 
Last week it was said that the Boer opposition to Presilert 
Kriiger’s visit to London was likely to be so strong as t > pre. 
vent the visit. Now the best opinion is that the Presideat's 
influence has been victorious once more, and that practically 
he has satisfied all the leading Boers that the proper course ig 
to visit London. Unfortunately, the state of affairs in Mata- 
beleland seems to be growing wors2. The Matabele ara dis. 
organized, it is true, and they lack arms and ammunition, 
But unfortunately Dr. Jameson’s raid has deprived the 
Chartered Company of the most efficient part of its military 
force, and has deprived it also of so much ammunition that it 
is very difficult to act with effect. The Chartered Company 
alleges that it has men enough to maintain its authority ; that 
its only difficulty isas regards ammunition. The fear is there- 
fore very general that the company’s forces will not be able 
to act with effect for some time, and that the rising will ex- 
tend. But no doubt energetic measures will ba taken to 
supply the ammunition required. 

During the financial year ended on Tuesday night the total 
amount paid into the Exchequer was £101,973,829, and the 


total paid to the local authorities was £7,366,117, so that the 


grand total of the taxation of the United Kingdom amounted 
to £109,339,916. The Imperial taxation proper—the amount 
that is paid into the Exchequer—exceeded the receipts of the 
preceding year by £7,642,642. After paying for all the expend- 
iture, including the flying squadron, there is a net surplus of 
nearly £4,200,000. This surplus will not be employed in the 
redemption of debt, as under ordinary circumstances it 
would have been, but will go to partly defray the expenditure 
under the new Naval Works Act, For the new year the 
revenue will probably exceed 102 millions sterling, while the: 
expenditure will be rather more than 10) millions. Taere 
will thus be on a moderate estimate a surplus of about two 
millions sterling. About £690,000 of this amount, however, 
will be absorbed by the new Education Bill, introduced by Sir 
John,Garst on Tuesday, assuming that it is passed in its present 
shape. 

The usual requirements at the end of the quarter and the 
month have had very little effect upon the money market. 
Just for a day or two loans for a week have been in fairly: 
good demand at from *{ tol per cent per annum, But fora 
fortnight or longer money could easily be borrowed at 14 per 
cent and even less. Everything points to a long continuance. 
of very low rates, 

The silver market is fairly steady at about 3114 per ouace, 
The United States mine-owners are not selling, and there- 
fore} though the demand for the Far East is small the market 
is fairly well supported. 

From Thursday evening until Tuesday morning next the 
Stock Exchange will be closed, and naturally therefore bustl- 
ness this week has been unusually dull. The American mar- 


ket has been depressed by reports of numerous commercial: 


failures throughout the States and by rumors that an import- 
ant bank was in difficulties. 
there was some slight recovery. The general impression ap- 
pears to be that gold shipments from New York will soon 
begin again. South American securities have likewisa been 


neglected, partly because of the rise in the Buenos Ayres gold 


premium, but more particularly because of the large naval 
and military expenditures in Argentina and Chili, In South 
African securities there has been a decline, owing to the Mata- 
bele outbreak and to the long procrastination of the negotia- 
tions going on between the Colonial Office here and President 
Briger. 

Me Pesthelcte rcaiguation ard the acie — { & 
f reach, added to al Jthe other influsness at work, led ic a: m6 
what of asharp fall in international securities early in the 
week, The fall was greatest, however, in securities connected 
with Turkey and Egypt. It is believed that a syndicate which 
had been wcrking in Paris, Constantinople, Berlin and Vienna, 
and which held immense blocks of Turkish and Egyptian s¢cur- 
itics, has at length been compelled to liquidate, and that the 
fallin these securities is mainly due to the heavy sales thereby 
brought about. 

Ia spite of all, it is believed that the new Cainese loan has 
proved a success [tis said that it has been more than covered 


Late on Wednesday, however,. 
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in London, and that it has been covered several times over in 
No dou»t the fact that the bonds will be inscribed 
at the Bank of England has had a very powerful influence 
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upon investors in this country. 
The rates for money have been as follows: 


| 








Interest allowed 














$ | Open Market Rates. preaprme 2 
2 Bank Bills. Trade Bills. Taos Bee 
London.) Joint 
=| Three | Four | Ste | Three| Four | Sta | Stock | At |7to14 
% | wonths| Months| Months| Months|Months| Months| Banks.|Call.| Days. 
Sar. | [4-13-10 13-16 | % |t @|IM@lM|I4@l4| % | | M 
- 13/2 11-16) 11-1¢-%4| 4@% |1 @14|14@14|14Ol4) 6 % 5 
» 90] 2 [4-13-16 4-13-18) * [1 @IIG14@IM|I4@ts| 36 | | Se 
“ 26/2 log 11-16'11-16-94 M@U%|. 1 1% =|14@1K%| ly 4 
Apr. 212 |§g11-16 11-16 | 4@% 1 1% liye@lkl Ww lal 

















The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
Thisweek. Last week, 


Wheat......... .qrs.? 
Flour, equal to qrs. § 
| Maize........ «++. QTs. 


2,518,000 { 348.008 
5 


56,000 624,000 


1894, 
3,041,000 
489,0:0 
359,C00 












English Financial GDardveis—fo: Gavie 


The daily closing quotations for securities. &c., at Luu on 
are reported by cable as follows for the week ending Apr. 17: 














| a” - 
* 13-1€@15-16. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











April. 2 Mar. 26, Mar. 20. Mar, 138. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate.| Market| Rate.|Markei| Rate.|Marke.| Rate. | Marke 
Misc ac4 2 im | 2 | 1% | 8 1% | 2 154 
Berlin. .....---| 3 2% 3 2h 3 24% 3 2 
Hamburg.. --- 3 24% 3 2% 8 24% 8 2 
rankfort..... 3 2 3 2 3 24 3 2 
Amsterdam 3 236 38 234, 3 236 8 234 
Brussels .. 2h 1% Lhe 156 26 156 24 15 
Vienna......+++ 1 854 4 354 4 Ms 4 854 
Bt. Petersburg.| 64 644 64 64 646 64 646 6% 
Madrid 436 44 46 434 446 46 4g 4 
Onnenhagen. 36 346 846 346 336 336 346 346 


























































The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 


1896. 1896, 1894. 1893, 
at 1. a 3. awe 4. att 5. 
Circulation ... ...c-e-cececceee «+» 26,783,230 26,123,765 25,172,530 25,694,460 
Public deposits. .........- eooseee 17,211,199 10,955,122 11,473,640 7,077,816 
Other deposits ... .... © seeccee - 45,327,123 31,995,544 28,694,684 29,544,009 
Government securities... es 15,214,563 12,467,727 8,931,810 11,208,101 
Othersecurities .. ......+. -. 28,549,418 20,426,749 26,524,785 27,024,083 
Reserve of notes and coin....... 37,129,465 23,420,255 22,521,667 16,246,558 
Ooin & bullion, both departm’ts 47,062,695 37,744,020 30,897,197 25,491,018 
Prop. reserve to liabilities..p.c. 624% 65 15 16 55% 444 
Bank rate -«+essDOr Cont, 2 2 2 2 
Consols, 2% percent ....  ....+. 109 11-16 10156 99% 98 9-16 
Silver nadocesemeneeniesos 314d. 30d. 28 3-16d. 37%44. 
Clearing-House returns......- ++ 17@,121,000 179.449,000 148,924,000 106,589,000 
Messrs. Pixley & Abell write as follows under date of 


April 1: 


Gold- No open market arrivals have as yet reached the Bank, but 
the demand has only permitted of a very small premium. £250,000 
has been purchased on account of the Japanese Government. The 
Bank has sold, since our jast £12,000, and has reeeived 230,000, 
Arrivals: South Africa, £253,00U; River Plate, £3v,000; New York, 
£25,000; Japan, 


£3,000; ‘total. 


Silver—The silver ma:ket has not showa much activity, and although 
there has been some Eastern demand the 
Arrivals: New York, £102,000; Chil 
000. Shipments: Bombay, £75,000; China, £11,000; Japan, £110,000. 


to-day. 






£286,000. 
£317,500; Calcutta, £15,800; total, £358,300. 





Shipments: 


Bombay, 


Calcutta, 217,50: ; total, £213,500. 


Mexican Dollars—A few dealings have taken place in these coin and 
as high as 31534. has been paid, but last rates are about 31d., buyers. 


Shipments to China, 263,000. 


The quotations for bullion are reported as follows : 


pee has fallen to 31184; 
, £53,000: total, £155,- 





GOLD. ff SILVER. 
London Standard, | 4?7- 1. Mar, 26, London Standard. Apr. 1. | Mar. 26, 
a 41,0 & i a | a. 
Bar gold, fine....oz.| 77 94; 77 9% Barstilver,fine...cz| 31% | 31M 
Bargold,parting.oz| 77 934; 77 10 ||\Bar silver, contain-|; 314% | 315% 
Spanish Old..... oz.| 76 0 76 0 ing 5 grs. gold..oz. 

Do. New....os,| 76 2 76 2 |Cakesilver....... oz.) 339-16 | 33 11-16 
U.8. gold coin....oz.| 76 4 76 4 |Mexican dollars..oz.| 3134 3's 
German goldcoin.uz| 76 3%) 76 3%) 

French gold coin.oz' 76 33_| 78 3%)! 

















The following shows the imports of cereal produce into the 
United Kingdom during the first thirty weeks of the 


season, compared with previous seasons : 





IMPORTS. 
1895-96 1894-95. 1893-94. 1892-93. 
Imports of wheat.cwt.38,123,660 39,132,596 32,941,970 36,292,390 
Barley........s00. -... 15,438 240 17,605,774 20,203,254 10,865,621 
Oats... seeeeseee. 7,843,580 7,970,967 7,930,964. 7,072,077 
Peas .. « e 1,696,950 1,453,539 1,618,703 1,418,339 
Beans,..... - 2,148,542 2,637,132 3,197,867 2,587,167 
Indian corn ee. 27,731,700 15,285,314 19,123,240 16,851,466 
UD... -seeeee-enene 12,837,480 11,661,270 11,200,399 12,140,945 


Supplies available for consumption (exclusive of stocks on 


September 1): 


Wheat imported.cwt.38,123,66) 
Imports of flour......12,837 
of home-grown. 9,724,608 


Total...........-. 60,685,748 


“Aver. price wheat week.248. 104. 
“Average price, season... 25s, 





1895-96 1894-95, 1893-94. 1892-93 
39,132,596 32,911,970 36,292,390 
,489 11,661,270 11,200,399 12,140,945 
13,771,020 14,661,863 16,452,321 
64,564,886 58,804,232 64,835,656 
1895-96, 1894-95. 1893-94. 1892-93. 
208. O84 248. 4d. 24s. 8d 


1d. 


198. 9d. 268, 2d. 





26s. 114. 





! | 
London, Sat. | Mon. Tues.| Wed. Thurs Fri. 
Silver, per 0z.........-d.| 3lie | 31li¢ | 3013;,/ 307% | 3015,¢ 81 
Sapa nee SW in (AON of ge tage (stein 
‘or account...... sail ¢ f 16 1% 
Fr’ch rentes (in Paris)fr.|101:40 01-37/5/01-22%4 101-20 101°40 101-65 
Atch. Top. & 8. Fe......| 1578 16, 164% 16% 16% | 165 
Canadian Pacitic........| 57% 57% | 5 5S%& 60%8 | 611g 
Chesapeake & Ohio.....| 165 1654 | 165g 16% 167%, | 167%, 
Chic. Milw. & St. Paul 76%, 7733 | «777 783, 72% | 78% 
Deny. & Rio Grande, pfd| 4773 47% 483, 481g 4914 | 49% 
} | ee db. sabnoees 147, 15 15 15% 15% | 15% 
a. enn preferred. a oe bo 4 on” as <3 
nois Cen’ paindip ona } Y 
Lake Shore...... weceeeee {15019 [15019 |15019 151 151 isis 
Louisville & Nash 505g 51 | 515g 521g 527%, 527% 
Mexican Central 4s.....| 714 71% | 71% 71% 71% 71% 
do. Kan. & Tex. com....| 11% | 1l4g | 11% | 12% 12% 12% 
N. Y. Central & Hudson} 98% 98% | 98¥¢ | 98% 99 99% 
N. Y. Ont. & Western...; 14% 145, 14% 14% 1548 1548 
Norfolk & West’n, pref.| 57%: 5% 5% 5% 5% 55g 
Northern Pacific, pref..| 1158 114g 11% 1lllg 10% 105, 
Pennsylvania .........0.| 55 55 55 55% | 5553 | 555% 
» per 538 54g | 6g 633 63g 61g 
Southern Ry., COM.ccoe.| 94 9% | 9 Blg De 9% 
do pret'd.n-s----.| 30% | 30 | 80% | 31 | 31% | Bil 
Union Pasific............| 88 84 | 8s 89 85g 8% 
Wabasb, pref............| 181g 18% | 18% 187, 19% 19 
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OCornaGE BY UNITED States MinTS.—The following state: 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 


of March and for the three months of 1896. 






























x Pe sl March. Three’ Months 1896. 
Pieces. Value. Pieces. Value. 
8 * 
Goumte eagles....... a . eta 772,790/15,455,800 
Half eagios.....-... 16 80 44,816 224,080 
Three dollare..... mt «wien ~ <9 écegel = concenesl  escoens 
ease eagles...... 18 45 5,858 14,645 
ERODR. coccsascccsse cocccece cocceves éaassese]” ~ 60 6006s 
Total gold......... 77,062, 1,540,555) 823,477 | 15,694,655 
Standard dollars.. .. | 1,500,287, 1,500,287} 3,000,287! 3,000,287 
Aalf dollars........./ 237 143 287 143 
uarter dollars..... 672,287 168,072 932,287 233,072 
MIB .ccccoessseasee 150,287) 15,029 150,287 15,029 
Total silver....... | 2,323,148, 1,683,531) 4,083,148) 3,248,531 
Five cents.... .....- 410,787 20,539; 1,331,987 66,599 
Ine cent........-06- 2,827,787 28,278| 7,435,787 74,358 
‘otal minor....... 3,238,574 48,817) 8,767,774 140,957 
Cotal coinage. .... 5,638.7841 3,272,903' 13,674,399|19,084,143 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
APRIL 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes March 1, together with the amounts outstanding 
April 1, and the increase or decrease during the month; 
also the changes in legal tenders held for the redemption of 

















































bank notes up to April 1. 



















National Bank Notes— 


Amount outstanding March 1, 1896 
Amount issued during March.. 
Amount retired during March... 


Amount outstanding April 1, 1896*..... 


Legal Tender Notes — 


Amount on deposit to redeem national bank 

notes March 1 
Amount deposited during Marob.... e 
Amt reissued and bank notes retired in Mar. 


Amount on deposit to redeem national 
___bank notes April 1, 1996..-...- -------!__ 
* Circulation of National Gold Banks, not included in above, $88,222 


According to the above the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $21,504,800. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 








$5,014,950) 
880,6 “| 


$3 
8 


} 

| $22,0 
39,899 
79,610! 

| 


_ | 821,504,800 


|8217,093,465 
4,134,340 
$221,227,805 


539,711 














44,511 













first of each of the last five months: 













Deposits by— 


Dee. 1. 


Jan, 1, Feb. 1. 


Mar. 1. Ap 


ri, 








Insolv'nt bks. 
Liquid’g bks. 
’o’g under 

act of 1874* 


$ 
803,582 
4,954,332 
17,643,756 


8 8 
964,849} 899,269 


8 
878,087 


8 
801,885 
4,838,582) 4,751,652) 4,662,029) 4,751,589 


17,208,230) 16,767,027/|16 504,395 15,951,326 















Total. 





.. 23,401,670 


23,011,661 /22,417,948'22,044.511/21,504,200 










* Act of June 20, 1874, and July 12, 1882. 
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NaTionaL Banks.—The following information regarding 
national banks is from the Treasury Department: 
CORPORATE EXISTENCEYEXTENDED. 
SA5S.~tie vogpect National Bank of Geneseo, [Linois, until March 
31, 1916. 


IN LIQUIDATION. 


3,088.—The Merchants’ National Bank of Muskegon, Michigan, .has 
gone into voluntary liquidation by resolution of its st ock- 
holders dated March 26, 1896. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 9 and for the week ending for general merchandise 
April 10; also totals since the beginningZof the first week 
in January, 

FORBIGN IMPORTS AT NEW YORK 

















For Week. | 1893. 1894, | 1895 1896. 
Goods..... $2,200,905. $1,436,992! $3,134,187) $2,388,283 
Gen’! mer’ dise. 1 1,556,802) 6,961,802 7,81 7,794) 6,830,472 
Total.. .... $13,757,707) $8,398,794) $10,951,981! $9,218,755 
Since Jan. 1. | in| 
Goods..... $44,767,088) $26,559,960 $47,836,917) $42,585,648 
Gen’l mer’dise. 143,041,¢ 93) 94,508,515 97,442,090) 97,013,511 


Total 14 weeks $191,308,181 §121,068,475 '$145,279,007|$139,599,159 





The imports of dry goods for one week later will be found 
n our report of the dry goods trade. 

The following 1s 4 statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
waek ending April 14 and from January 1 to“date : 

BXPORTS FROM NEW YORK FOR THE WEEK. 

















1893. | 1894, 1895 1896 
For the week.. ,591,692| $8,918,398) $7,553,987) $7,138,554 
. reported. 3,900,799! 94,094,021) 88,135,283) 98,869,436 
Total 14 weeks! $90,492,491/$103,012,419 $95,689,270 $106,007,990 





The following table shows the exports and imports cf specie 
at the port of New York for the week ending April 11 and 
ince January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK 












































Exports. imports. 
Week, |SinceJan.1.|5 Week. |SinceJan.), 
Great Britain........ $18,444] $9,669,260) @........ $11,126,639 
Se Aiscndcimel _ cottbeel "920,250| ........ 2) 164.868 
1,300,000} 1,804,370 ae 182,665 
23,000 144,374] 589,026] 3,956,652 
baie, Bla ep 69 168,501 
293,864| 2,473,764) ........ 315,177 
i, oe jaa teaka 6,047 33,638 
Total 1896....... #1,634,808/$14,412,018| $595,770|817,917,740 
Total 1895....... 624,712} 31,112,604] 218,389] 13°481/331 
Total 1894.......| 3,836,000] 12,437,126] 526,391! 3,909,110 

Bzporis. Imports. 

Silver . 

Week, Bince Jan. >" Week BinceJan , 
Great Britain........ $909,100/$13,436,624) $........ $6,557 
DN icdédantée ws 120,000} 915,174; ........ BY int 
Germany.....-....... 1,760 ih ).-:éieeil \ amet 
West Indiés..-..-e} 247,887) 6,193 51,243 
Altes doce senate deateonst 11,032 300,938 
America.......) ........ 96,528}... 338,947 
All other coun’ a compense 48 siaccai 11,431 
Total 1896.......| $1,030,860 14,709,983) $17,225) $709,116 
Total 1895...... 646,426| 8,276,088 14,397| 370,498 
Total 1894....... 645,143| 11,057,324) 22/581 471,744 











——_ — 





Of the above imports for the week in 1896 55,852 
were American gold coin and $2,093 American silver coin. 
Of the exports during the same;time, $1,444,815 were Amer- 
ican’ gold coin. 








—Mr. Thomas L. Greene, well known as a railroad expert 
and writer of editorial articles on railroad finances in the 
Evening Post, has been appointed Auditor of the Manhattan 
Trust Company, a new position created for him in order that 
the institution may have the benefit of his knowledge in 
connection with railroads and other investment properties. 


_ Messrs. Pfaelzer, Walker & Co. [Boston, are preparea todeal 
in Rutland RR. and Ogdensburg & Lake Champlain RR, bond 
issues. This firm make a specialty of inactive railroad bonds, 
especially those peculiar to the Boston market, and invite cor- 
respondence with parties (desiring either to buy or sell. See 
card in another column. 


—Attention is called to the offering of Duluth & Iron 
Range RR. first mortgage 5 per cent bonds at 104 and interest 
by Mr. Jacob Rubino, 3 Broud Street. The company earned 
net in 1895 about $1,200,000, while the interest caarze on its 
first mortgage bonds is only $316,600, , 


—An extensive list of investment securities is offered by 
Messrs, Redmond, Kerr & Co. in our advertising columns to- 
day. For prices and details address them at either 41 Wall 
Street, New York, or 421 Chestnut Street, Philadelphia. 





—Messrs. Dunscomb & Jennison, 59 Wall Street, ady. 
in our State and City Department half a million City of 
Boston 40-year Rapid Transit Registered Bonds. Particulayy 
on application. 


—Mr. F. J. Lisman, No. 10 Wall Street, announces jg 
another column that he is prepared to trade in the securitigs 
of the different bridge companies, and enumerates a number 
of them. 





Auction Sales.—Among other securities the following net 
regularly dealt in at the Board, were recently sold at auctiog, 


By Messrs. R. V. Harnett & Co.: 


Shares. 
30,000 Consol. Elec.Stor.Co.$2,100 | 40 Mercantile Nat. Bank..... 170 
By Messrs, Adrian H, Muller & Son: 


Shares. | ° Shares. 
20 Ninth Ave. RR. Co.......16019| 15 N. Y.& N. Jers. Telep. Co.123% 
1N. Y. Society Library ...875 5 N. Y. Phonograph Co. ...26 lot 
110 Oriental Bank.. .....191-192| 50 Standard Oil Trust..... 2331 


12 Astor Place Bank ....... 248e 
45 Tuird Ave. RR. Co...... «1794 
10 Lawyers’ jana Tus. Co. .150% 
ds 


° onds, 
21 MeGall-Ives Hat Curling $6,000 Silver Springs Ocala & 
Machine Co. of N.J.... 5 Gulf RR. 1s, guaranteed... 73 
50 Trinidad Asphalt Co..... 100 | $4,000 Br'klyn & N. Y. Ferry 


149 Nat. Butchers’ & Drovers’ | 
_ | Sere 138-139 
5 Second National Bank of 
ee eee 















































Co. 1st 68, 1911........2...117 
City Railroad Securities—Brokers’ Quotations, 
| 
| Bid. | Ask. Bid. | Ask 
Atlan. Ave., B’klyn— | Christ’p’r&10th S8t.—Stk.| ..... 155 
Con. 58, g., 1931..A40/3106 |110 lst sore 1898 AkO 108 |...... 
Impt. 58, g., 1934..Ja@J| ...... | 85 ||\D.D. & Bat’y—Stk.| 166 (170 
Bleek. St. & .—Stk.| 39 |...... lst, gold, 58, 1932.Jé&D| 112 |114y 
1st mort., 78, 1900.J &J|2107%,1091|| Sorip ..............---... 100 |103 
Brooklyn Rapia Transit.) 224| 224 hth Avenue—Stock...| 330 
B’ way &7th Ave.—Stock.| 192 (195 rip, 62, 1914.......... , ee 
1st mort.,58,1904.J&D|\3105 ... .. | 49d& Gr. St. Fer.—Stock| 310 [936 
2a mort., 58,1914.J@J|3108 (112 ||4248t.& Man.&St.N.Av.| ...... 60 
B’ way lst, 5s8,guar.1 10 #115 | 1st mort. 68, 1910.M@8/§115 (1164 
24 5s, int. as rent’!.1905) |106 2d mort. income 68.J 66 | 70 
sol. 68, 1943...J&D| 113%49/114%||Lex.Ave.@Pav, Ferry 1il%/11l4 
Brooklyn City—Stock....| 168 (170 ||Metropolitan Traction. 105% 106 
Consol. 58, 1941...J43 113 |...... \Ninth Avenue—Stock...| 158 ..... 
Bklyn.Crosst’n5s. 1908 05 ......|\Second Avenue—Stock..| 162 |165 
Bki’n.Q’nsCo.@Sub.lst; 98 100 || letmort.,58,1909.M&N| 107 |109 
Bklyn.C.&N’wt'wn—Stk 160 200 | Debenture 5s, 1909.3 &J o are 
68, 1939 ....--....--.---|@110 |112 ||Sixth Avenue—Stook..../ 195 |203 
B’klyn Trac., 2d ass’tpd.| 13 | 14 ||Third Avenue—Stock’...| 179%|180 
Preferred. ..........-.-.| 45 48 |{ 1st mort., 58,1937.J&J) - ooenss 
wn—Stk./ 192 |...... ty-Third St.—St’k.| 300 |..... 
lst M., 68, 1922...M&@N/@118 |...... | Deb. 58, 1903.._........ 100 
Cen. Pk. N.&E.Riv.—Stk.| 160 [2722-7 Union Ry—Stock -....... 98 |105 
Consol. 7s, 1902...J&D| 114 |116 || 1st 58, 1942 ....-........ $202%0)106% 
Columbus & 9th Ave. 58.' 111%/112 |! Westchest’r, lst,gu.,58. 2103 |103% 











§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 














| 

GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | Bid. An, 
Broo! Gas-Light...... 160 |... ..||People’s (Brooklyn). .... |100 |..... 
Cen’ theme gp + oso Peopiee Jersey Gityi-.|170 1% 
Consumers erse. 0} BD |. cccce etropo TOO. ° se0ees 

| —— “raeelbetanedcoed a PF Williamsb (Brookiya). (538 saddep 
Citizens’ oe -|100 ae |106 ooeety 
pt a ‘lio. 
Mutual (N. Y. 27/215 |990 
Naseau (B: 05 |107 

I hac sieta abies ashes al ie 
N. Y. & East Riv. lst 5s.. 100% B41) 

Pref: a ..| 72 107 9/108 

Common.... | w A ae 4 

56 ‘estern Gas .... ....... 
— Bonds, 58.......... .....'¢87 | 88 

















2 And acorued interést. 


Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamoeEL D. Davis, Caas. B, Van NOSTRAND, 


* Ex rights, 











NEW YoR4, 








Geures BaBCLAY Morrat ALEXANDER M. WHITs. Js 


MOFFAT & WHITE, 


BANKERS 
30" Ne& STREET, - - YEW vous 


INVESTMENT SECURITIES. 


BONDHOLDERS AND STOCKHOLDERS SHOULD READ 
REGULARLY 


THE BOND RECORD, 


a monthly Journal of Economics and Finance, containing latest earning? 
reorganization news, dividends, quotations, besides impartial, expert disse® 
tion of the annual reports of all railroad and other public corporations, with & 
view to presenting a true statement concerning financial condition, physical 
characteristics and condition, and traffic; also articles upon the leading fi 
questions of the day, written by the ablest specialists. For sale on all News 
stands and at 20 Nassau Street, New York. $3 per years 25jcents_per copy: 
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The Bankers’ Gazette. 


DIVIDENDS. 









































— . | Per | When | Booksclosed. 
Tene CRO Cent. | Payable. (Days inclusive.) 
a Railroads. 
_& Day., new prf.(quar.)) 1% |May 4 to 
Cin Hendueky & Clev. OS eae | 3 May 1 Apr. 24 to May 1 
Lake Erie & West. pref. (quar.)| ix May * ay 1 Lg May 15 
& Lowell... .---0-- --«-:| 
Maen Shatt. & St. Louis (quar.)| 1 May 1 Apr. 24 to May 1 
Pittsburg Virginia & Charlest’n.| 249 |May 1\—— to —— 
Western Peansyivenis ) sans conse A Apr. 15 to 
Banks. 
Pacific (quar) .-----------+ ---9-+ 2 May 1 Apr.18 to Apr. 30 
ust Companies. 
N. Y. Security & Trust ..........| 5 May 1Apr.16 to —— 
. iscellaneeus. 
anor A) Wim) BE ABE at ABE HB fo Moe ab 
4 1 oe ; } 
Brooklyn City RR. (quar.) | i a Ags. 23 to ope 18 





Henry R. Worthington pref..... } : { ' 
WALL STREET, FRIDAY, APR. 17, 1896—5 P. M, 

The Money Market and Financial Situation.—There has 
been a decided improvement during the week in the business 
centering in Wall Street, for which there are logical and 
substantial reasons. 

The hope of an early adjournment of Congress is re- 
garded as a reason for renewed confidence in financial circles. 
The course of the foreign exchange market, the limited gold 
export movement and the liberal offering of sterling loans 
have a stimulating effect upon sentiment in the Street. 

The progress now being made in reorganizing some of our 
prominent railway companies, notably the Atchison and 
Northern Pacific, has a beneficial effect upon American 
railway securities, especially in foreign markets. 

But perhaps the most potent of all factors in producing the 
change referred to isa clearly marked increase in the demand 
for investments in London. This demand is most conspicu- 
ous in the standard English securities, but now extends also 
to Americans and commission houses, and some of the large 
Wall Street banking houses report an increase of orders from 


abroad. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 314 per 
cent, To-day’srates on call were 244 to 3 percent. Prime 
commercial paper is quoted at 5@5°4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £565,684, and the percent- 
age of reserve to liabilities was 59°89 against 59°17 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 400,000 francs in 
gold and 1,225,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 11 showed an increase in the reserve held of $925,275 
and a surplus over the required reserve of $17,931,250, against 
$17,005,975 the previous week. 

























































































1896. Differen’sfrom 1895. 1894, 
April 11, rev. week. April 13. April 14, 
$ 8 8 g 

Capital .......... 61,122,700) = ....... eee 62,622,700; 59,922,700 
Burplus.... . 72,833,300) ......ece- 71,046,800} 70,690,600 
Loans & disc’nis.|465,612,400/Inc. 387,500/481,023,100/456,939,40( 
Circulation ...... 14,341,300 Inc. 86,800] 13,141,300} 11,042,300 
Net deposits. .... 483,151,400 Inc .1,355,700/503,830,500/563,506 400 
Brecie. .........| 58,825,000 Dec, 416,600] 65,387,000] 190,099,600 
Legal tenders,...| 79,884,100 Inc.1,680,800) 75,493,400/121,608,000 
Reserve held. ....|138,719,100 [nc .1,264,200|140,880,400/221,707,600 
Legal reserve ...|120,787,850 Inc. 338,925]125,957,625 140,876,600 

14,923,775! 80,831,000 





Surplusreserve 17,931,250 Ino. 925,275 


Foreign Exchange.—The market for foreign exchange has 
been dull and easy, with rates below the — at which gold 
can be exported at a profit. Ona special transaction, how- 
ever, a shipment of $700,000 has been made. 
an ie rym meagahy oy rg e _— as we’ Bankers 

ys’ sterlin ‘ ; demand, 48814@4 883; 
cables, 4883,@4 89.” —! ee 

Posted rates of leading bankers are as follows: 

























April 17. Sizty Days. Demand. 
Prime bankers’ sterling bills on London.. 4 aS 9 
me commercial... | eR pecs = 4 a7 ee 87's y er 
entary commercial 486%0487 | ....... 





87 
remo (reichmarks) kere’! 953;4295% | 9550951 hg 
woe following were the rates of domestic exchange on New 
; ork at the un er-mentioned cities to-day: Savannah, buying 
-16 discount, sellin, ; Charleston, buying par, selling % 
oe New Orleans, bank, $150 premium; commercia 
Cc. per $1,000 discount ; Chicago, 70c. per $1,000 pre- 

mium ; St. Louis, 50@30c. per $1,000 premium. 
United States Bonds.—Government bonds have been 


cmon on a —_ market. Sales at the Board include 
000 4s, coup., 1925, at 117 to 11814; $37,950 4s, reg., 1925, 




























at 117 to 11744 ; $15,000 4s, coup., 1907, at 10914 to 10934, and 
= 4s, reg., 1907, at 1085¢ to 10834. Closing prices are as 
ollows : 





April Aprit| Apri April | April | April 
Ill. | 13 4. 15. {6 {7 
| a fae = | een 
* 95 * 95 | 95 |* 95 |* 95 |* 95 
-|*10814 *1083g' 108% *103'9' 103% *1085g 
-| 109% *LO9 \*109 \*109 |*109 |*109 
i*hi7T *1i7 1173g *x 161g *11453) 117 
-| 1174g 11719 1174! 11753 117%) 118 
«|*LLIBIg *1L131g *1L13 2g *x 1214 *1123g*1123 
»| “113% * 113149 “11319 a. *11319/"1135, 














-/*103 *103 .*103 |*103 |*103 ("103 
*105 *105 |*105 (|*105 |*105 |*105 

6s, cur’cy,’99.. .reg. *LO7 lg * 10749 *1071g *107%g * 10715 | * 1071p 
4s, (Cher.)1896.reg. *100 *100 (*100 /|*1 \*100 
4s, (Cher.)1897.reg. *100 *100 *100 /|*100 |*100 |*100 
4s, (Cher.)1898.reg.| March./*100 *100 *100 |*100 |*100 |*100 
4s, (Cher.)1899.reg.| March./*LOO *100 *t00 *100 /|*100 /*100 





« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances. 








Date. 




















Sane. | Papa, Coin. Ooin Vert’s.' Ourrency. 
3 $ 8 8 | 8 

Apr 11] 1,676,573| 2,099,821/127.612,068| 3,311,394 89,648,228 
* 13] 3,308,343] 3,446,965/126,573,111| 3,181/929 90,378,032 

“ 14) 4°718'984| 4,626,507/127,518,370| 3,069,141 89,437,646 

“ 15} 2'265:911| 3,423/74"-/127°162,993| 3,164,720) 89,037}652 

“ 16] 3236,305| 3,908.403/127°253,705| 3,112,348 88,329,219 

“ 17| 2'786;672| 3,689,226/126,996.927| 2°741,047 88,054,744 

Total! 17,992,793) 21,194.662| ..... FE CMTE IN PERE TT 





Coins.—Following are current quotations in gold for coins : 


Sovereigns. ...... $4 88 @84 92 Fine silver bars... — 67732 — 68% 
Napoleons _ ...... 386 @392 Five francs. ......—90 @—95 
X X Reichmarks. 475 @ 4 83 Mexican dollars..—-54 @— 554 
25 Pesetas........ 475 @ 480 Do uncom’cial..— — @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 484@ — 491g 
ex. Doubloons.15 50 @15 75 English silver.... 480 @ 4:0 
Fine gold bars... par @% prem. | U.S. trade dollars— 65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $37,500 Virginia fund. debt 2-3s of 1991 at 
603g to 6134; $100,000 Virginia 6s defd. trust receipts, stamped, 
at 4% to 514; $2,000 No. Carolina 6s, 1919, at 124; $4,000 
Tenn. settlement 3s at 8534 to 86, $2,000 Louisiana con. 4s 
at 9834 and $3,000 Alabama Class A at 106. 

There has been renewed activity in the railway bond mar- 
ket this week and the business has been much better distrib- 
uted. Thesatisfactory progress now being made in —— 
ing the Northern Pacific and Atchison systems has tended to 
make the bonds of these companies the favorites. The 
Northern Pacifics have been firm; Chicago & No. Pacifics 
have advanced 14¢ per cent and the Atchison, Oregon Short 
Line, Ches. & Ohio, Southern Ry. and Reading issues have 
advanced an average of about 2 per cent. The active list 
includes also Burlington & Quincy, Louisville New Alban 
& Chicago, Mo. Kansas & Texas, Ore. Short Line & U 
Northern, Rio Grande Western, Texas & Pacific, Union 
Pacific, Wabash and West Shore bonds, many of which have 
made a fractional advance. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been strong on an increased volume of business. 
The improved conditions are due to several causes alread 
mentioned which may be considered as reasonably substanti 
and permanent. In the railway list shares with an interna- 
tion market show the best results, Louisville & Nashville 
selling on Thursday at 52, an advance of 23g points from the 
closing price last week. At the same time St. Paul had 
gained 1% and Southern Ry. preferred 13g percent. Other 
granger shares have made substantial gains on the favorable 
outlook for business. Missouri Pac. has advanced nearly 2 
points on buying said to be of a good character. A little more 
interest has been manifested in the coal stocks. Erie 1st 
preferred and 2d preferred advanced 1144 and 1 per cent re- 
spectively. 

The Industrials continue to be most alluring to the specu- 
lative element, with various results. American Sugar has 
gone to the highest point reached since March, 1893, selling 
on Thursday at 125%. The Iron stocks have continued the 
advance noted last week, Illinois Steel selling on Wednesda: 
at 75, a gain of 654 points within the week, and Col. Fuel 
Iron and Tenn. C. I. & Railway are substantially higher. 
Chicago Gas has been active at higher quotations on various 
rumors about prospective dividends and future business. 
General Electric is one of the few stocks which have declined 
during the week. It is reported that there has been some 
liquidating of this stock, which the bears have taken ad- 
vantage of. Interest in American Tobacco has diminished 
_— the dividends came off on Wednesday, and it has been 
weak. 

Parties who are accustomed to watch ‘‘ the tape” for the 
daily mm will be interested in the following announce- 
ment made by the Stock Exchange officials—‘‘ that hereafter 
no options will be considered in reporting the highest and 
lowest prices for stocks made during the , and that only 
sales made in the regular way will be considered in this con- 
nection.” 

This is a new departure on the part of the Stock momen. 
as heretofore options have been considered in reporting the 





highest and lowest prices of stocks during the day. 
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NEW YORK STOCK EXCHANGE— 


40TIva $TO KY for w22' 


+ entieg APRIL 17, and since JAN. 1, 1898, 





HIGHEST AND LOWEST PRICES, 





Sales “a __ Range for year 1896, 
STOCKS mS FoF 
| 































































































Saturday, | Monda Tuesday, |Wednesda Thursday, Friday, Week, | 
Apr. iL Apr. Es Apr. 14. | Apr. iS’ Apr. 16. Apr. 1 Shares. | Lowest. Highest. 
es 
| ve RR. Stocks. 
15% 155; 15% 16% eu 16'4) 1633 16% 16% 16%) 16's 16%) latrs op & 8. a allinstal. raid 10, 600) 12% Jan. 7) 17% Feb, 24 
235% 235%) 235, 2413) 24% 258) 25 2533, 25 2519) 24% ref., when issued... 6,546) 194% Jan. 7) 281g Feb. 24 
1g lg . 55 *lg 5g) S “lg lg oP atlantic WD <<.s0scccnsns | 200) Jan. 7 73 Feb 
1849 18% 18% 19 18% 187% 18% 18%) 18% 18 18% 1814 Baltimore & Ohio............. 2,830|' 13 Mar. 6 44 Jan 
*2llg 22%) 21% 21%) 22% 239) “22% 23%) 231g 23%) 22% 22o/Brooklyn Rapid Transit...... | 377] 20% Mar. 25) 2433 Feb. 26 
"551g 57 | ‘56 ...... 56% 561g) 578 5749 58% 58% *5933 61 |Canadian Pacific............. | 600 52 Jan. 4) 59% Feb. 11 
494 49 49% 497%) 49% 5033) 501g) 50 49% 49 % Canada Rn cnc caangaine | 2,552) 4519 Jan. 7) 51% Feb. 10 
ie rt st fe 1077. 107% 108 'x1074107% 106% 107% 107 107 |Central of New Jersey........! 1 "949 94% Jan. 7/109 Feb. 5 
16 15 1 *1514 1614) *15%4 16%9| *15% 1619\Central Pacific........ --| 4/144 Jan. 9 1533 Feb, 15 
encase 18 litlg) 16% 14) len 163g! 163g 16%) 16% 18%| Chesapeake & Ohio --| 2,875 Jan. 7| 181g Feb. 10 
“154 15919\*154 159 |*154 159 /*154 159 |*154 159 |*154 159 (Chicago & Alton ..............| _------ 55 Apr. 2155 A 2 
77% 78%4| 78% 78% 79% 791g 7953| 79% 79%! 7853 7919\Chicago Burlington & one 40,088; 71% Jan. 7) 817% Feb. 10 
“40% 4119) 40% 40%) ‘40% 42 | 40%9 41 , 4 oe. *41 4219 nee ~ & Eastern —_- 7 4019 Apr. 13; 43. Jan. 18 
jomwan ae. Ivsaase 2 00006 GE. Pscccae Ot neces cosnns OO ------| 98 Jan. 23/100% Mar, 5 
75% 7519) 75% 76's 76 76%, 76% 76%| 765 P79 761g 774|Chicago Milwaukee & St. Pei 62,930) 6319 Jan. 7| 7933 Feb, 24 
125% 125%) 125% 12619/*125% 1264) 126% 12619) 127¢ 12748) 127 127 pref. 857/125 Jan. 30% Mar. 2 
olan” 103%) 1034 1037) 103% 104% rt te 10414/ 1041, 10433} 1037, 10414 Chicago & Northwestern... .. 4,601! 94% Jan. 7 105% Feb. 11 
Seegeel eugees casoes 14519 14519/*145__...... it — pitied. aanaaie Do pref. 142 Jan |147_ Mar. 6 
N0% 71% 71's 71%) 71% 72 71% 72 71 715g|Chicago Rock Island & Pacific! 20,533) 62 Jan. 7| 74% Feb. 24 
*37 *38lg 3919) *39 4019) *39 lg 59% 39% 40/Chicago St. Paul Minn. &Om.| 1,060) 311%9Jan. 7) 4219 Feb. 24 
“121 123 | 12114¢12)%) 122 122 (|*122%124 ai 122 |*122 123 Do pref. 305/117 Jan. 7/1241 Feb, 25 
341g 35 35%) 35% 35% 3638 3614; 35% 3514/Cleve. Cincin. Chic. & St. L...| 2,543) 31 Jan. 7; 3919 Feb. 10 
*B5 *85 87 *85 * 87 35 85 *83 86 rx; 100! 85 Apr. 16) 90% Feb. 20 
"16% 16%! 16% 16'9| “16% 17%) 16% 161%) 16% 16'9/ *16% 17%\/Columbus Hocking Val. &Tol 300; 15 Jan. 7| 185% Jan. 23 
*50 *50 60 “50 60 | * 60 | *50 60 Do ol ee errr t BRS oes ee 
*126 127 | 126 126%/ 127 127 | 1271912719) 127 127 | 127 127 |Delaware & Hudson.......... 990/119% Jan. 7/12953 Feb. 11 
“15949160 |*15919160 | ...... ...... 1597, 15978| 1594 15938] 15914 159 4| DelawareLackawanna& West 518)155% Jan. 7/16419 Jan. 31 
*12 “124% 13 12% 12%) *12% 13%| 12% 1233) “12 13 |Denver & Rio Grande........ 276) 123g Apr. 16] 14 Feb. 
*461g 48 47% 47%) 475% 477%) 47% 48 4844 48%) 48'6 481 Do pref.| 3,040) 40 Jan. 7| 51 Feb. 24 
"14% 15 141g 14149) 1458 147%) *145, 14%) 15 CD a aniesscsunssineaiestaane 1,577| 14 Mar. 24) 1553 Mar. 12 
37% 37%) 37% 37% 39 38% 38%) 39 40%) 40% 4 Do Ist pref.| 2,157| 37 Mar. 24) 41% Mar.17 
*22 24%) 22%9 22%) 22 22g) *22m 24 23 24 24 24 Do 2d pref. 413) 2219 Mar. 24| 25 Mar.1 
*30 31 | *30 31 *30 31 31 31 | *30 833 1 31 |Evansville & Terre Haute.... 286] 25 Jan. 15| 341s Feb. 24 
“110 115 (110 115 (|*110 115 |*110 115 | 111%111%4/*111 115 /Great Northern, pref.......... 100/10814 Mar. 13/1119 Feb. 14 
94 "95 96144) 96 96 "941g 9619) * 97 Illinois Central......... Sceccce 70) 89%Jan. 8| 98 Jan. 
*9 9%) *9 9% 94 9% 914/lowa Central..............---- 558; 74 Jan. 7| 104% Feb. 7 
*87 3719| *37 37149) 36% 38 36% 36%! 371g 3733) 37 37 pref. 650) 2 J 6) 37% Mar. $1 
17¥9 179 *174 19 *17¥9 19%) ‘18 20 *18 20 *18 20 |Lake Erie & Western......... 100) 1719 Apr. 11) 2249 Feb. 5 
“70 Ti) *69% 714 *69% 71%) 714 714) 71 71 71 71 _ 341) 6453 J 7|75 Feb. 
147% 147% 148 148 | 1477148 | 147% 14819) 14849 14849) 14753 148 —_ Shore & Mich.Southern.| 1,507 134% Jan. 7|/150 Feb. 25 
*81 84 “81 84 811g 814g) *81 84 1 x | PR een 711; 80 Apr. 17 J y 
49%2 49%; 49% 505) 50% 505) 50% 51%; 5158 52 507% 52 Lou sville & Nashville. ....... 34,534) 39% Jan. 7| 5553 Feb. 24 
"Bl 9 "81g Dl 8% 8% "8% 919) *8% 9 *81g 91g/Louisv. New Albany & Chic.. 25, 753Jan. 8) 101 Feb. 18 
*19 20 19% 20 20 20 20 21 21 21 20% 21 Do pref.| 2,235) 1619 Jan. 6) 24% Feb. 13 
110% 110% 110% 111%) 110% 11249) 11149 112%4| 111%112%4) 10819 11114| Manhattan Elevated,consol..| 11,983) 963g Jan. 9/1131 Feb. 11 
*10219 10419 ‘103% 10419) 10419 10419) 10519 105'g| 10553 10578) 105% 105%) Metropolitan ae 816) 92 Jan. 6108 Feb. 
“Be DEW cccoce cccccs 93% 95 96 96 *95 97 95 95 |Michigan Central.............. 1,496) 93 Mar. 23} 977 Feb. 11 
*18% *18149 20 20 20 20 20 | *19% 20% 20 20 ea & St. Louis...... 1,100| 17 Jan. 8| 21% Feb. 21 
*7Rlg 80 *781g 80 *79% 80 79% 79% 79% 80 *79lg 81 Do 1st pref 430| 72 Jan. 10; 83 Feb. 21 
*50 51 50 51 51 52 52 52 5L% 5244) *51% 52 pref.| 1,850 Jan. 7 53 Feb. 26 
*11l 12 ll’ ll‘ 12 12 “lllo 12%) 11% 11%) 12 12 |Missouri Kansas & Texas..... 172) 1019 Jan. 6) 1358 Feb, 21 
265% 267%: 265% 27 271g 2733, 26% 2733) 27 277%) 27% 27% pref 5,720 an. 7| 3143 Feb. 25 
24% 24% 2419 24%) 24% 251g) 251g 2553/ 2533 2619) 25% 265,/Missouri Pacifio............... 23,610) 20% Feb. 4 fi 5a 17 
*22 0 23 *22 23 *22 23 *22 23 22 23 *22 33 jiMobile SORMI0.........-ccccce}]  ecocce 1 Jan. 9 Jan. 11 
“68 75 | *68 85 | *68 85 | «68 85 | *68 85 | *68 85 |Nashv. Chattanooga&at.Louis ceceee! cee be 4006 ennslegsbas wane Vale 
*40 45 “Oo 8645 «=CI*.«...-. . 2 rr 48 [*..2200 | 2 aoe 48 iNew England.................} --2--- 43 Mar. 23) 514 Jan. 28 
*96 97 9633 96 96% 97 9633 97 97 97 97 971g|New York Central & Hudson.| 1,992) 93% Jan. 7| 991g Feb. 10 
“14 14% 14% 14%! 145 14% 15 15 | *14% 15 | *14 15 |New York Chicago & St. Louis 7 11 Jan. 2 Jan. 
*75 9 76 79 | 80 80 78 78 “78 82 *79 82 Do sas pees. 235) 7133 Jan. 17; 80 Jan. 22 
34% 34% 35 34 34% 3 3413 34 34 34% Do ; 4,120) 26 Jan. 17) 355 Apr. 13 
174 #176 |176 4176 |*175 #4179 #|*174 #+4177 #(|*174 #+4176 =(|*174 *«:176 — 8,175 Jan. 7|186 Feb. 10 
14% 14 14% 14% 145% 14 14% 147%) 14% 147%) 15 15 |New York Ontario & Western.| 1,225 1233Jan. 7, 15% Jan. 31 
8% 8 8% 8 8% 8 84 8 87g 87%, 85% 853 New York Susq. & West., new. ,325| 7% Mar. 117 Jan. 31 
2249 2249 23 24% 24 24% 24% 244) 23% 24 2353 2358) Do pref.| 2,215) 21%4Jan. 7| 31% Feb 

lg lg lg lg M4 4 38 53 | lg 38 3g' Norfolk & Western............ 3,685 4 Apr. 14; 3 Feb, 21 
55% 57%, 553 «(553 54 Sl 533 «5 & 533 «6 533 «(55g Do eee 2,118) SiyApr. 4) 94 Feb. 5 
1% 15 lle 15% 1llg 15, 1% 1% l%™» 1% 13g =©15g/Northern Pacific..... Ocesecoas 24,279; “1 Apr | § Jan. 30 

11% 1153 114g 11% 10% 11 10%3 10%; 10 1053, 10 10% Do 11,410, 10 Apr. 16 1749 Mar. 9 
*19 24 20 20 22 22 *22 28 *22 28 *20 25 |Oregon aA Soy sod Oe 452,10 Feb. 18 22 Apr. 14 
3% 3% 34 3% 3148 34 i Tl consent aanadel saceuk conaell Oregon 8h. Line & North. 4,814 31g, Apr. 14 8g Fe 
"10% 1073 10% 12%) 12% 13 12% 1253 11 1243) 11% 117,' Phila.& Reading 1st inst. san 36 ae #23a Jan. 7| 1533 Jan. 31 
*15 17 *1L5S 17 “15 17 "16 171g] *16 18 *16 1719| Pittsburg Cinn. Chic. & St. L.|  ...... 147g Jan. 7) 18% Feb. 7 
*55 57 *55 57 57 57 *56 57 57% 5719’ 57 7 Do oa 4 340) 52 Jan. 8 59 Feb. 27 
©. .coce . 2 eee Be. Miccase me. ssa BB. Peccacs BD Picccce 15 |Pittsburg & Western, pref....|  ...... 17 Jan. 15) 20%3 Jan. 31 
esha Ladanil unknbich deimaal sicain aavautdl. aisha saabhcoe amadina aakidtianeats-aeakee Rio Grande Western..........| .-.---| 16 Feb. 8) 1819 Feb. 10 
eebane nage 116 116 |116 116 |*114% 116 | 115 115° “lei 4 -.----| Rome Watertown & Ogdensb. 121/114 Mar.30118 Jan. 3 
*58 61 ‘58 6 *58 61 *58 61 *58 60% *58 60 (St. Louis Alt. & Terre Huute., ...... | 57 Jan. 29) 60%Jan. 3 
ee "453 Sia) ty ita a Southwestern... 1718} 4 Jan 7! 5% Feb 7 
10 11 11% 11% 11% 11 pa RS ref.| 1, an. 6 ‘eb. 
*24 28 ' 26 26 *24 28 *24 “ . on 28 (St. Paul & Duluth........ , cane 100) 25 Mar 12) 27's Feb. 24 
*87 91 | *87 91 | ‘87 91 | *87 oi | -387 91 Do pre ret 110| 90 Feb. 4| 91 Feb. 10 
*1ll 114 /*111 114 |*111 114 |*109 113 |*109%9 1139 +1099 11319 St. Paul Minn. & Manitoba... ...... 110 Jan. 22115 Jan. 11 
19% 19%) 19% 20%! 19% 20%| 19% 20 | 19% 20 | 19% 197s\Southern Pacific Co........... 2,490) 18s Mar. 24 22% Jan. 14 
*9 9 9% 9 9% 933 9 919) 9 i 9 9%!Southern,voting trust. certif.| 5,188 7%Jan. 8| 11 Feb. 6 
291g 29%! 291g 30%) 30 30%! 30 3053) 30% 31 30% 3133 Do pref., voting trust. cert.) 15,735) 23% Jan. 7) 33% Feb. 25 
*8 81g! 8 8 8% 8) 8 833, 81g 8 84 Texas & Pacific. iatapbeenceee 1,755 749 Jan. 7| 918 Feb. 25 
*33 40 | *35 40 *35 40 *35 40 *35 40 *35 +4 moe) Ohio Central escent axiclialinddeh, stim seataucnl sawn 
“T3ae Big] 850 8% Gta Boe B% "Su! B% S's! B% “Sip! Umion Pacific trust recet om, 10;76i|""3ia 3 ‘an. a" Gia Ape 7 
nion Pacific trus 8 an. 7) . 
3% 3a “31g 4 | «(*3g a" “Big 4 | .nc2ce cccese | 59 59 Union Pacific Denver & & 120, 33g jan. 7) Big Feb. 13 
*6lg 67| *6 7 73 73 *6% 713 6% 6% *6lg 7 |Wabash....... on enbaccessenas 315 61e J 7| 7% Feb. 24 
18% 18% 18 1833, 18 1853) 1833 1853 1853 187% 182 137% pref.) 6,207 14% Ten. 7, 19% Feb. 24 
9% 9% 9% 97% 9% 953! 91o 953) 919 9%! 953 97 Wheeling & Lake Erie........ 6,236 8% Mar. 19, 13% Feb. 14 
"32% 36 361g 3619) 3573 357%| *3219 36 3549 35% *341s = Do pref. 210 31% Mar. 19| 40% Feb. 13 
ginitik abode dgdase <chaad 2 2%| *2m% 3 *2% 3lyl *2% 3 | Wise. Cen. Co., voting tr. ctfs. 50, 2% Apr. 2, 438 Feb. 24 
' | Miscellaneous Stocks. 
"144% 15 14% 15 | *14 15 141g 14%; 144% 14% 12 $0) American Cotton Oil Co...... 4, 109) 12 Apr. 17; 19 Jan. 27 
62 59% 597%) 60 60 59% 59%) 60 60 5419 60 pref. 6,4 17| 54g Apr. 17) 69_ Feb. 11 
119 11959] 119% 121%3| 121% 122% 122% 1236) 12333 12573) 123 125% American Sugar Refining Co. 215, 364| 97 Jan. 7/1257 Apr. 16 
101 101%) 1 102 | 102 th 10238 102%4| 102% — 102% 1 Do pref. 808} 95 Jan. 6/103% Apr. 1 
83 84 83% 8553) 84 168 5143' 68 Aine 894 Ameren Tobacco Co........ 98° ood 1674 Apr. 17| 95 Apr. 
10013 10018} 100 100% pa 502 1001, 100%) *96 $0 100 "655 99% Apr. 14/103 Feb. 13 
685, 68%; 68% 69%) 69% 70% 69% 701s | 69 69% Baie 69% {Qhicago Gas Co., certs. of ‘ep 50,815) 62 Jan. 7 Apr. 14 
453 153 | 154 155 156 156%. a 1873 157 157 | 157 157 se idated Gas ae 2,471|143 Jan. 7/1617 Feb. 10 
17% 1773) 17% 18% 81g 18%3 18%) 18149 1853) 177% 1819 Dis.&C.F.Co.,tr. - all ins. pd. 18,965| 14% Jan. 7| 1953 Feb. 10 
a 388) 38% 38% 37% 38a 733 3853, 36% 37% 371s 37% aan Electric Co........--. 28,326, 22 Jan. 6) 39% Mar. 13 
70 “68% 70 70 711g) 724 75 *72'o (75 *72'9 75  |Illinois Steel Co .............. 2/31 6019 Mar. 27) 75 Apr. 15 
“24%g 247%) 24% 2415) 25 2533 25% 2573) 25% 27%! 27% 28% National Lead Co............. 221g Mar. 7| 281 Feb. 10 
88 884; 88% 88% 88 88 89 90%) 89% 90 91 = 91%)’ Do 8219 Jan. 7| 912 Apr. 17 
*big 5 5 51g) 5 54) 5% 5 54% 5 533 51g North American Co.. 4 Jan. 6) 62 Feb. 2 
26% 26%) 26% 26%) 26 27%) 27 27%! 27% 27%!) 27% 27%, ——. ETT ante Jan. 7| 31 Feb. 10 
) sare WEEP candes PEED seneda PERS cccsco , == Meee Line Certificates Se Se 
15614 15719/"157 160 (*157 160 b= 158 | 158 159 | 159% 15973 Pu lman Palace Car Company 426148" Jan. 7 ‘< Feb. Ti 
68% 68 *68 6819| ‘67 68 68 *675g 68 *6733 6833 Silver Bullion Certificates....| ......| 6753Jan. 8 Feb. 

% 31 30% 31% 31% 31% sis 31 31 31%! 30% 3l% ome ae Coal [ron & eo 16, a 23 Jan. 7 34% Feb. 10 
45% 47 4% 4% 4% 47 5 5ig 5 5 473 4%, U.S.Cord.Co.,tr.rec.all ms pd. 1 as) ‘> Mar. 24| 633 Feb. 7 
919 919) 915 9 97% 976! 9% 10 "94 10 9 Dlg) Pref., tr. rec. all ins. pd. "853 8% Mar. 24| 1233 Feb | 

"B% 916 8% 8% 9 918) 9 9 8% 9 8%  87,' United States Leather Co...... 1,791| 8% Apr. 16, 11% Feb. 1 
61% otis 6133 62 61 621) 61% 62 611% 617%, 60% 6153 Do pref. 22,736) p+ te Jan. 9, 69.8 = >» 7 
*27 i3| 26 27 *26 2719) 26% 2733) 26% 26's 26% 26%'United States Rubber Co..... 1,645) Mar. 6, 29 10 
8315 B31 83% 84 | 83% 8419! 84% 845) 8493 8453 841g 84%) Western Union Telegraph....) 11,314) si Jan. 22 8718 Feb. 1 








* These are bid and asked; no sale made, 





t Lowest is ex-divideni ant s>rip. 


{ Before paymant of any instalmen’. 
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_——_— pn ee —— 
WT code oc dsian Gur dacs OC ide fea eaaste IVA SOR IV IK, ‘tin ltettes actual sales, ) 
' April 17. ales) 4 3. ri ales) « 
[NacTIVe STOCKS : Ap | Range (sales) in 1896. | Snaauses Gusena, April17. | Range (sales) in 1896, 
¢ Indicates unlisted. Bid. | Ask.) Lowest. Highest. || fi Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Railroad Stocks, : ons 75 - 178 llaa na,ttinceliancous menetoomnane 10011149 % 
& Susquehanna........ 75 |.cccee 175 Mar. f ar. @M6 EXpress.......cccccccccs {14 | 146 Jan. /|1 Feb. 
sine rbor neccccccccccescoce sce 100; 9 | 10% 9 Jan. | 11% Feb. ||American Bank Note Co _ pana 39 Ren gor 
preferred. -nestbavossdvbedaie 100; 25% 279 24 Jan 297, Feb. || American Express..... me 100 $1143 114% 110 Jan. {115 Jan 
Balt. & O. 8. W. pref., new.....100 3 7 Feb. 7 + Feb. ||Am. Spirit Mfg. Co (when issued) {| eeese | ceccce cba ‘one 
Balt lle ‘& South. ul. pref.....100) ...... 13 Lg Jan. {13149 Jan. || Preferred (when issued){]........| .---<-|----<6 bias poe 
Boston & N. Y. Air Line pref..100/ 102 {104 | dead Sie ||Amer, Telegraph & Cable......100) 93%] 96 91 Jan. | 95 Feb. 
rooklyn Elevated {|........--- 1 13 mS | iia as || Bay State Gas 7] ...cccccccce-oe- 50} 19 2 18g Feb. | 2358 Mar. 
Baffalo Rochester & Pittsburg. 100} {1lu%)..... | 10 Jan. | 17 Apr. i |Brunswick Company..........-. 00 lg Feb. lg Feb. 
Preferred. .......-.-- -----0++- 100} ......| 55 |  .... ae ||Chic. June. Ry. & Bivok Yards.100) ..<cce) .<c--- 955g Feb. | 9614 Feb 
Barl. Cedar Rapids & Nor...... 100} 70 |......| 70 Mar.{ 70 Mar. ||\Colorado Coa & Iron Devel. ..100 2 2%) 2 Apr. 413 J 
Clev. Lorain & Wheel. pref..... 100} 35273) ..... | 414g Jan 53 Jan. |'|Colorado Fuel & Iron.......... 100} {30 31 23% Jan. | 34% Feb. 
Cleveland & Pittsburg. ..... eco 50} 160 | ..2c00 1155 Jan. {161% Mar. oe eg ree. 200) coves- 100 | 947% Feb. | 98 Feb. 
Des Moines & Fort Dodge......100) {7 |......; 5% Jan. 8 Feb. ||Columbus & Hocking Coal..... 100 2 3 115 Jan. 433 Mar. 
Preferred. ........--+. -------- 100; 45 3 | oad ile ||Commercial ‘Cable.......-... aan 158 |163 |162% Apr. |162% Apr. 
Duluth so. Shore & Atiantio 1. pes 5 5lg) 453 Apr 6 Jan. ||Consol. Coal of Maryland. -ec02100} 30 32 30 Mar.| 31 Mar. 
Preferred {|....- ons 110%4/..-...; 104 Apr 14% Feb. || Detroit Gas..........cc0..eecees 50} [26 |......) 26 Apr.| 27 Apr. 
Evansville & Terre Ei. pret date 180 15 55 46 Jan. | 50 Feb. ||Edison Elec. Ill. of N. Y.. -.100} 97 9 89 Jan. | 984 Mar. 
Flint & Pere Marquette.... ....100 13 1543, 13. Feb. | 16 Feb. ||Edison Elee. IIL of Brookly n. <RO) coeccel « oseee me one 
Preferred.........---- -.+---- 1 37 42 37 Mar./| 43 Feb. |\Erie relegreme & Telephone seh. OB" Uisceed 589 Apr. | 62% Jan. 
ilinois Central ‘leased lines....100] ...... eoooee| 85 Jan. | 85 Jan. Lp Conduit & Ins.........100) ......|..-.. 35 Feb. | 35_ Feb. 
Indiana Ilinvis & Iowa........ 100} ......| 2749 25 Jan. | 25 Jan. ||Laclede Gas............2. --c00-100| 27 | 27%) 18% Jan. | 297% Mar. 
Kanawha & Michigan.......... 100} ... eooee| 8 Jan. 9 Apr. | Seana aanor moses a UC 84 | 78 Feb. | 86% Apr. 
Keokuk & Des Moines..... .... 100 2 | 2 Jan. 3% Mar. | Maryland Coal, pref.......... -100; 40 | 60 aaa buee 
Preferred......... ewes coeeeees 00; 1314! 15%' 15 Mar.| 18 Feb. | MPreforred pontnlnies Gaz 16. SEI ecasuetscacée . ey 
Louisv. 8t. Louis & Texas..... -100/ ...... 1g) cone sees PEOE. .cocccne ecvcesccccse suneee|----0e| 591g Feb. | 60 Feb. 
Mexican Central................100) 9%! 11 9 Jan. | 12 Feb. ||Minnesota SOO seer azercer acne dae 691g, 70 | 53 Jan. | 72 Feb. 
Mexican — tr. otfs......100 1 2 1 Jan. | 216 Feb. ||National Linseed Oil Co........100 118% -eenes| 15 Mar.| 20% Jan. 
& EsseX........200.00+-- 50} ......|--.--./160 Apr. |166% Feb, ||National Starch Mfg. Co..... ..100 9 4% Jan. 619 Fe 
Sew a eee & Bh, Fi cecercoscoesd OO) cecece | coosee ened ieee New Central Coal............... 1 8,| 7 Mar.| 87% Feb. 
LTS PTR pre ae ies Ontario Silver Mining..........100 11%! ae 8 Jan.| 15 Mar 
8. Y. Lack. & Westsrn.........100 eevee |-eeeee/L15¥g Jan. |120 Jan. | Oregon Improv’t Co. tr. rects..100 . "4 2 Mar. 4% Jan. 
ma agro 60 i. ond Sade Che Meg eee seccesoe sas thes 320, Ape 326 Apr. 
jo Southern ......---.. ° cece cece cksilver Mining............. 1 e 
Peoria Decatur & Evansvilie.. 7100 2 4 2% Jan. 37, Feb. Preferred....... ae oqasccos cwccce] 15 po ap Py: 

& Eastern.......-... .2+.a00 D 9 3 Jan. 58 Feb. Tox Pacific Land Trust......100| ......|......| 5 Jan. 7_ Feb. 
Renesslacr & Saratogn.........200| 182 <.ecene 182 Feb. |182 Feb. |\U. 8. nce, guar., tr. cert{s.100| {19 |......| 17 Jan. | 2458 Feb. 
Bio Grande Western pref......100) ......|......| 39 Jan. | 46% Feb |/U. 8. Express.................-.100) 140 | 42%) 38 Jan. | 46 x 
Tol. St. L. & Kan. City]........ 100} 5149} 6%) 5 Feb.! 5% Apr. ||U. 8. Rubber referred.........100! {8649)......| 83 Jan. | 89 Jan. 

Preferred] ... ......-...-.-.100' 10 17 whine i oes Wells, Fargo Express ........-- 100' 100 ‘103 ' 97 Jan. '101 Feb. 

* No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 17, 

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask, 
Alabama—Class A, 4 to 5.....1906) ...... 110 ||Missouri—Fund.........1894-1895| ......|......||/Tennessee —6s, old.... .. 1892-1898 catpenloneet> 
Class B, 58 snereeerrenecenene L908 sense: |seeee.||North Carolina—6s, old....... eoeee |-ceees|| 68, DOW DONS .--... 1892-8-1900! ....02/ eens 
Class PS a PSE eS Cl. Pea cececs | co.200 oO new series........ -1914| ...00:|-eowmn 
Ourrenoy fan ang 1:1898-1900 eecsce cccces ner, bonds, J&I ~+rooenD ene Sooke «|-eeese|| Compromise, 3-4-5 68.......1912) ......|.--00e 

, fan pg ae er oe cosees| senses ne Giaaa i: pnieicsesonewe ccone pceeaccoccsccoonseséconcencs sa. Ge | OF 
Non-Ho)furd! ...... ceccee cial tax, Saas: cccces Redemption 43....00 + 1907) ....20| enece 
‘seme Outed Sass. sacl weceee eecnce arcs en 1910} 10 do. Bocce cacece| cccose 
4] “wheeatamagesoneten omen weeee “Bisel ie doe 1983| 1¢6 vgelentlete Pe agen iS08l “earl ae 

eccccsccecs| cccces|eccces 8 ¥ c) ooo 0 
New conols. 48......-..-....1914) 97%! 98%|| 68,non-fund........20.......1888| -s..«. Ge deterred vst reo'te, stamped. q2 6 





New York City Bank Statement for the week ending 
April 11, 1896. We omit two ciphers (00) in all cases, 












































































































New York City, Boston and 


BANKS. 


Philadelphia Banks: 


Oire'l'n. | Olearinge . 


























































































































BANKS. ] 
(00s omitted.) Loans. .| Legals. | Deposits N.Y.” 
linahagaece ° 
$11.120,0 | Mr. 
52, “ 
9,315, 
7:351.0 | APY: 
16,355,¢ 
2b-i9n | 3 zegone 
‘8301/4 95,056, 1 
22,873, ¢ 91,497,7 
1, 7.4 
928,4 two ciphers in all these Aoures. + Including for Boston and Phila 
“Y rv aeiphia = item “ due to other - 
17'602'0 | Miscellaneous and Unlisted Bonds: 
16,677.8 
.879,0 | _ Miscellaneous Bonde Miscellaneous Bends. 
942.4 | Boston Un. Gas tr certs., d --ccee ||Manhat. Beach H. & L. g. 48.| .....6 
4 .907,8 | Ch. Jun.4 8 ¥da—Ooi.t.g.,68 eceeee ||Motropol. Tel. & Tel. 1at 5r..\*.....6 
582.6 | Col. O. & I. Devel. gu. 5s..... Mich.-Penin. Car 1st 58...0-~ | -.200 
TE .474,5 | Colorado Fuel—Gen. 6 wr ‘utual Union Teleg.—€s & ooneue 
,431.9 | Col. & Hock. Coal & I.— Se, B- N. ¥. &N.J Telep. gen. 5s..|*107%b, 
754. .187,0 | Co’ yee 3 Northwestern papa—Ze. tt 
1 p ened 1. Coal conv. 6s b.|| People’s Gas & C. fae 8 106 b. 
4 .976,0 |] Co., bese g- 68.|*106 be. 
294 947, ll Tet —, g. os 998 
53 999, ¢ 1st consol., gold, 5 bosanee Pleas. V: we 4 —lat g. 68.| ....0- 
377.6) 4,140.2 of Bklyn., lst 6s...- Sunday Creek 1st g. 6s..| 100 b. 
401, ,109,2 | Equit. G. ¢. N.Y., cons. g. 58. U. 8. Lesthon Bt t. ded. £..68 112 b. 
865, "581,8 Equitable d. & F.—let 6s. .. minty Western Union Tel cami 
+2 ,051,1 | Henderson 1 Wheel LE. & Pitts Coal letéa 67 b. 
45,225, ,731,0 Unlisted nds. 
2,527,0| 19,432,0 Am. Spirit Mfg.,lst,when cccsce 
iaeeael 8 ny E126, Comstock Tunnel—Inc. 48.. 6 b 
at t4 16, 96, y Norsz.—“ b” indicates price bid; ‘a” price asked. * Latest price this week. 
1,161.0 8. 10.0 Bank Stock List—Latest prices this week. (*Not listed.) 
4.997.8 = wf BANES, | Bid. | Ask. BANKS. | Bid.) Ask.||) BANKS. | Bid.|; Ask 
239,2| 1,469.4 | America...../300 |......||Garfield 425 ¥ Y. ‘prastonee 00 
peneoaces Tried ge — Exch “= ant 17 German 4m. 4 nt -|1 
cr Otrrt 4, 5 Owery*..c, |21D |... ’ rman Wx ‘|! 
ag4 Geariy 8842) 2,.6@188 | Brsatany.. |230 |295 ||Germevia. |38) 
National ‘ 1,99€.2) 7,5848 | Butcke G&01.\18£ (148 ||Groenwich .|17& 
1,137.8 8,226,0 | Central ....../118 |......||Hanover.....|317 
573.7) 3,175,2 h: so-eeeee/450 |......|} Hud. River... 15C Par 
256.6 3,854.8 | Chatham..... 800 |...c0 = . & Trad’s’ 535 Peopie’ B ccs | core 
4, 3312) 5,594,1 | Chemical .../4000 |......||Irving .......|137 -. || Phenix ,...../108 
peaches soanee | 1,166.6) 6,756,0 | City...... De l.cccse Leather Mfs’|165 {1 Prod, Ex.*..|116 
4,148 | 351.7) 4,866,4 | Citizens’.....'130 --e-|| Lincoln......|/680 |..-.... Republic... 147 
een 1,743, } 353) 1,935.9 | Columbia ...|185 |195 ||Manhattan..|207 (210 —e «--|167 
4423. 9) 1,136:6| 6,969.6 | Commerce...|201 |203 ||Market& Ful|200 -«-||Second....../400 
Pe 2,282, 0) 452» | 2,447.0 | Continental .|130 -» ||Mechanics’../199 (192 ||Seventh .../100 
5,696.0) 8460, 6,972.0 | Corn Exch.. 285 (295 ||M’ches’&Trse’)125 (140 ook 95 
1,735,0) 220-0, 1.526,0| Kast River..|136 {140 ||Moercantile..|165 [175 ||Southern 100 
| 11,197, | 2.6514! 11.713.8 | llth Ward.../200 | _....||Merch.uts’../133 |137 ||Stateof N.Y.|108 
im * 179.0! 601-0) 5,337.0 | Fifth Ave....|2900 |......||Merch’ta Ex |110 eee || Third ... ..2./105%9 
| 1.937,7} 432-4) 1.716,7 | Fifth*........|250 275 || Metropolis ..)415 Tradesm’n’s| 95 
7,648,4 eee 7,362,9 | First. ... .../2850 |...... Mt, Morris../115 |130 ||UnionSq.* ./185 
00,0) 75, 1,+94,7) 17, 1,769.7 | FiratN.,8.1.)115 |. -wcee|145 | ..200- || Umion.....0./195 
1,000, 0) 320, 2) 3,490,5 493, 6 | 2638 2,900,8 | 14th Street. .|170 Ams’dam/190 an Un’d 8 8/175 
_——— ——— Fourth ... 80 ew York...|/234 |240 ||Western ...|110% 
Tota. 611 192. 2.7 72 2 833.3 3 465. 6124 R85 833. 0 79 884.1 4R3,151.4 Gallatia.. 295 ‘300 Nw V.Oo’ntv . 600 .. 1! Waat, Side..'275 !.....» 
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ce" Share Prices — not Per Centum Prices, 


Tuesday, oe »| Thursday, 
Apr. 14. Ap’ 5. Apr. 16. 
16% 164 am 1638 


sonees ia 


Range of sales in 1896, 
Lowest. Highest, 
12% Jan. 





Active Stocks. 
7 Indicates unlisted. 





Friday, 


Monday, z 
pr. 


Saturday, 
Apr. 13. 


Apr. 11. 
155, 15%) | 





16%8 16% 








Atob. T. &8. Fe}( Boston). 2s 
Atiantic & Pac 
Baltimore & Ohio (Balt.). 100 
Balt. City Pass’ger “ 
Baltimore Traction “ 
Baltimore Trao’n | ( Phil.) . 
Boston & Albany (Boston). 1aD 207 
Boston & Lowell 100'* 





207 
*206 20719\*206 
*165 


Sle 
" 133% 13335 
Metropol’n Trac.f (Phil).100 105 105% 
Mexican Cent’l mao. 100 10 10 
Now England... . 100| : 


Preferred 
Morthern Central (Belt.). 50 
Borthern Pacific (PaaS 


Pref 
Old Col 
Fo 


Phil. & 1 


F ph. Trac. e 
Union Pacific... ( Boston).100 
Union Traction..(Phila.). 50 
Misceiianeous Stocks. 
Am.8ue’r Refin. ees $39% 119% 
Preferred Ol 101 ann 10248] 103 103 
« 100 202%/ 202% 203% 
75% 76% at Feb. 25 
aio" Jan. 31 


20 
a "76 76% 
* 2 2 - . 1 
309 309 17|\295 Jan. —- 


tte . 25 2 2 
—{ &Hecla “ 25 *305 309 
n Co ....... (Balt.).100) ..-20. ° | - sesese | -a:| cannes coves arty ane = 
neolidated G 419) 5519 Jan. pr. 9 
24 Jan. 


105i9 105% 
10°10 


‘78 
oe 69% 
14g 


Lig 

lg] 1053 10%] 10%3 10% 

77 |*176%@177.| 177. 177 

7s] 987% 537%) 53% 54 
6] 6% 

gai] eo éok 
8% 

14% 158 


8% 
15 
121% 122%) 122% 123% 














98 Apr. 7 
16% am Nv 
125% Apr. 16 
_—* Apr. 16 

Mar. 30 


11,526 
35,031 


4 8 
15% 16% 
12338 125% 


15% 16% 
123% 1254 


8% 8% 

14% 1475 
119%9 121 
102 102 


5, 
144 144% 


35% 


1 
Elec.Stor. Bat'y (Phila. ).100 
100 


Preferred 

Erie Tele sens ~'r Jee 100) 
General 100 

he eracce 100 
LamsonStoreSer. “ 50 
Lehi’h Coal&Nav. (Phila.) 50 
N. hay: hone (Bosion).100 

-&Pow/( Phila.) 

Dara Gas Imp. 
Weisbach Light “ 5 
West End Land../(Boston)....|* 








«- 8% 
‘Jasked prices: 


“43% 42% 


ase sessee 











no sale was 


ee. | 
{ Trust recei 


37% 
7613 





2 2 
pts, $2% pd. 


sy o 
867 


r 824 
5, 583| 2 


25 Jan. 











36% Apr. 15 








Inactive Stocks. 


in of April 17 
Atlanta & Charlotte (Balt.) .100 
& Providence (Boston).100 
Camden eae (Phila.). 50 
Data wissa 50 
ist 2 eeres . a Se 


(Balt.) 
cago & West ‘Mich. (Boston). eo 
Connecticut & Pass.. 

Connecticut River “ 

Consol. Tract.of N. J. {i (Phila. ). 100 

Delaware&Bound Br. 

‘-- Pere Marq.. (Boston). 100 
ferred .. 100 


Hestonville Passeng. . (Phila. ). 50 
Preferred wa ae 











Prefe 
Little bitte Sebi anne * (Phita.). 30 


Haven 
Resqueboning Val WOR cue - 


Forth Penns LA id 
Dr.Sh.Linelst asst. oi Boston). 100 
Pennsyivavia & N. (Phila. ). 50 
Philadel. & Erie...... 50 
Ratl od ...... ( Boston).100 
; « 100 





erred 
West End seoeeseees (Boston). 50 
Guited Cos. ot N.J.. (Phila.).100 

o be 


Preferred 
Wore’st.Nash.&Roch, “ 100 
MISCELLANEOUS. 

Allouez Min’, asst pd( Boston). 25 
Atlantic Mining 25 


Dentennia) Mining... 
Fort Wayne Elect... 
Franklin Mining 
Hiimotn n’s Bay L’d. 
ois Bteel 





Water Power 
9 Elec, & M.. 
“° ———-- 





50 
50 


at te F. ABsiord. ‘fou Jas 





naton ni Gas lst 


Ask. 





53% 





26% 
§79% 80 


Inactive stocks. | 


Bid. 





-||Consol, of Vermon 


Boston United Gas, 24 m. 58..1939. 
Burl. & Mo. River ore a > J&J) 


Debenture 
Chic. Burl Quinoy as 1922, F&A 
Iowa Division 48.....1919, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
. — 3, Prd 


Eastern let Pert 6 g.l 

Free, Elk. &M.V.,1 asian, sak 
Uns oe 1st, 68, 3.. 

K.C. Ceabpriia. late 1925, A&O 

KOF 1928, M&N 


oon. 68, 1928 
K.C. Mem. & Bir.,1 929, M&S 
K.C. 8t. Jo. & 0. By ‘ 
L. Rook & 78..1905, J&J 
Lou's.,Ev.d ast L. stn; 1926,A&0 
2m. 193 


Lom 6, A&O 
Mar. H. & 1925, A&O 
Mexican Central, 4 ig...1911, T&S 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes. 38, non-cuam 
N. Y. & N.Eng,, 1st, 70,1908 J&J* 
Nat MOrt. 68.-.0.-+ .-.-1 T&S 
0. ~~ &L.C. * Gon 6e7-1920'Ae0 


0. 68 .ccnne scccee.sscccsnce-l 


920 
Ru t te 1st,68 oe Cry 


Sond —P el? 
see eny Val. spilage!: mn ps | 
antic City lat 58, g., 1919, 

aie Del., 1st, e".1902, 
Buffalo Ry. con. im 58 
Catawissa, M., 7s......1900, F. 
Choc. Okla. & Galt, rior lien 63.. 
Citizens’ 8t,Ry.of In .,con.5a. 1933 
Columb. St. Ry,, lst, con. 5s..1932 
Columb. O. Crosstown, Lst,5s.1933 
Consol. Tract. of N. J., 1st,58.1933 
Del. & B’d Br’k, lst, 78.1905, F&A 
Easton & Am. 1stM.,58.1920,M&N 
Elmir. & Wilm., Ist, 68.1910, J&J. 
Hestonville M. & F., con. 5s.. 1924 
Hunt. & Br’d Top,Con. 58.'95,A& 
Lehigh Nav. 4498.......1 at Sad 

2d 6s, Sencgtasaccoss Eanes &D 

General mort. 4 
Lehigh Val.Coal lst Ay Z- toad. rs 








2919 Pennsylvania. zen 


=) h Valley, lst 6a. “1510! Mae J&D 
Bicep ceecsecesecs 7. 
Gonevi, = . 
Newark Passenger, con. 58...1930 
North Penn. lst, 78....1896, MN 
Gen. M, 78. 7.1903, J&J 
r..1910, Var 


Consol. 68, ¢ -- 1905, Var 





53 








128 12939 


Bes le’s Trac. trust certs. 4s8..1943 

omen, lst ser., 58. bry QI 
Palla d brig en. M. De. 920, ae 

Gen. mort. 4 Snccnee I 

Phila & Read. new 4¢.,1 908, 7 
Lat ft income, 5 g, 1998 236 Jas 1 
td pref. income, 5 g, 1958 , Feb. 1 
d pref. income, 5 g,1958 ’Feb. 1 
Bd, 58.ne-eee---+--2--1933, A&O 
Donsol. mort. 7e....-01911, J&D 
Consol. mort. 6 | «seee01911, J&D 
OT Sea -6 g., 1897, "A&O 
. Stam ety Man 


senes 1941, Q.—F. 
m. Bait, 4s. 1o17" WE 
Ley 78. F&A 


m. 58 ..1930 





Union Terminal lst 58....... 


teense Seti meres oo, rh 


Baltimore Belt, 1st, 58.1990, 
Balt. C, Pass, Ist 54....191], M&N 


Rochester Railw: P 
BohuyL RE.Bide, 1st 5 g.1935, J&D i0i 





Balt. Traction, Ist 58..1929, M&N 
Exten. & impt. 6s. ..-1901, M& 
No. Balt. Div., 5s. 1942’, J&D 
Baltimore & Ohio 4@., — "4&0, 
i & Conn., 5 g. "11925. F&A 
Staten Island, 2d, 5 g-1926, J&J 
Bal. ated. 8.W. "1st,419¢.1990, T&S) 
“deries Ser.A.,6g. 1316. 7en 


ron 


Col. &Aug. ext.5a, 1910, J&J 
Uol. & Greenv., lat 5-68. 1917, I&I 
Ga. Car. & Nor. 1st 5 @..1929, J&J 


Ce 58 
City & Sub., lst 5s 
Charl. 


-—. Cent. 


ccccce cesens coccce 1925, A 
Piodan: um., lst, 5 <. "1911, F&A 
Pitts. & Connells. Tat 7s. 1898, J&I 
Southern, Ist 5s.........1994, J&J 
Virginia Mid., 1st Gs..-1906, M&s 
68...20.-.-.-1911 M&E 
 ememmees M&& 
3-4-58.....1921, M&s 
8, 58.........1926, M&S 
West ve ori 1st, 6 g.1911, J&J 
Weert’t N.C. Consol. 6 g. 1914, J&J 
eee ~_ Bt mm ye 6s8..1910, J&D 
SCELLANEOUS. 








| igs. 193) 
Vee amg 3s,new. 1983, J 
anne debt, 


J&J 

2-38...001 991, Jad 

Gas, 68 ore 1910 ;Jap| 112 
. SY eeeeeeceae 

» y, Fas3| 1 





5e.. 
Equitable Gas. 68 1912. A49 





100 | --n00- 


eoeeae sonnet 


Georgia Pac., 1st 5-6s. "21922, J&J| 113 
6s. ----1900, J&J 


ey iy 


100 \1014s 
102% 103 
92'9 93 





wonnes! see" 


nl 





* Price includes oveniae coupons. 


WT Unlisted. 


) And Loner interes 





or 3 


= 
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NEW YORK STOCK EXCH ANGE PRICES (Continued)—ACTIVE BONDS APRIL 7 AND FOR YEAR 1896, 


Aening Range (sales) in 1896. a Int’st Closing! Range (sales) in 1896, 


ILROAD AND Int'st | ee eee , 
MISCELLANEOUS BONDS. Period Anr.17.| Lowest. | Highest. MISCELLANEOUS Bonps. | Period Rin "7. Lowest Highest. 


| | 
utton Oil, deb.,8g.1900! Q—F | 11033a./109 Mar. |11119 Jan. || M. K. & Texas. tet, as, 1990/0 &D) 85% | 80 Jan. | 87 Feb. 
Amer, Out , 48, £ 1995; Q—J 695g | 66 Jan. | 71% Feb. 24, 40, ©. .<cicce: os OF & A} 5919 | oote Jan. 631g Feb, 
sop. S F— yr. J & J*t76 b. 691g Jan. |t80ig Feb. | Mo. Pac.—ist, con., 6g..... 92 9013 Mar.| 97 Jan, 
3-48, Cl. *A” let install. pa.’ "89 |A & Of 2644 |$19% Jan. +28% Feb. 3 “108 b..108 Jan. |112 Jan 
New gen. 48....---------- 95 79% | 72% Jan. | 811g Feb. ‘101 b.101 Feb. weontsenre) 
‘Adjustment 4s. . "1995 «£55 $ . | 513g Feb. “106 a.) 
Co! Midland—Cons.,4g.1940 #24 lob. . |127 Feb. 1007%b. 100 Feb. 
Atl. & Pac.—Guar, 4s 1937).......-; 4 . | 41% Fed. 103144b.'100 Jan. 
klyn Elev. 1st, 6g....1924 {102 Jan. Cairo Aric, & Texas, 7g. 1897 100 b. 1001, Feb. 
Union Elevated.—6g. ...1937 . 10014 Jan | Gen. R’y & land gr.,5g.1931 77\gb.| 77 Apr. 
pklynWhrt&W.H—1st 58,8. *45 100% Mar. || Mobile & Olio—Now 6 -1927 118% 117 Jan. 
Canada Southern.—1st, 5s, 5000 110 Apr. General mortgage, = .1938 
2d, 5 191; . |1067% Feb. | Nash. Ch. ry L.—1st, 7s. 3% 
cont. Ga. §.&W.1st cons.,5s19: 29 | Consol., 
Central of N. J. —Cons.,78, es: -|107% Apr. |11019 Mar. 
Iga.|/1154g Feb. {11919 Mar. | | N. Y. Central—Debtext.4s. 1905 
-/LL2% Jan. {119% Feb. 1st, coupon, 78 1903 
103 Mar. |106 Feb. Deben., 5s, coup., 1884..1904 
90 Apr. | 92% Mar. N.Y.& Harlem, 7a, .. 1900 
2b./ L119 Jan. |11419 Mar. R.W. & Ogd., consols, 3.1922 
. 9919 Jan. |103 42 Feb. West Shore, goer. 4 4s. oo. 22861 
" N. Y. Chic. & St. 1937 
. 1141 Apr. 3 ar. || N. Y. Lack. G Wise ba. -1921 
10418 Jan. a Construction, 5s, 192: 
6814 Jan, . | N.Y.L.E.&W.—ist,con. 76. ees 
91% Jan. , 2 consol., 6g..........-.-1969 
82 Feb. ‘ aft Dock, consol., 
98 Jan. |10219 Feb. | N.Y.N.H 
\11549 Jan. |118 Feb. | N.Y. } og & W.—Ret. 4s, 
97 Apr. |101 Feb. Consol., Lst, 5s, g 939 
9919 Mar. |104%4 Feb. | N.Y.Sus. & W. 1st AF +58, £.1937 
95 Jan. Midland of N. J., 6s, g...1910 
91's Feb. | Norf.& W. —100-year, 5s of. "1990 
118% Jan. | No. Pacific—1st, coup. 6g. 1921 
11514 Mar. General, 2d, coup., 6 g..1933 
General, 3d, coup., 6 g..1937 
¢ ‘ Consol, mortgage, 5 g...1989 
. 105% Jan. % Col. trust gold notes, 68.1898 
+20 Jan. | ’ Chic. & N. Pac., 1st, 5 g..1940 
- 90 Jan. ‘ " Seat. L. 8. &E., 1st. gu. 6.1931 
123 Jan. . | No. Pac. & Mont.—6g.. ...1938 
115 Jan. é . || No. Pacific Ter. Co—6g . -1938 
-/ 11219 Jan. H ». | Ohio & Miss.—Con.s,f., 78.1898 
110 Jan. pr. || Ohio Southern—1st, 6g. 1921 
- LOS % Jan. 5 General mortgage, 4g.. 21921) 
2a. L0619 Jan. ar. | Oregon Impr. Co.—1st6g..1910 
108 Jan. 7 ar. Consol, 5 g¢ 93 
9219 Apr. 5 ar. | Ore.R.& Nav. Co.—Lst, 6g. +e 
-» 11544 Feb. {11 Mar. Consol, 5¢. é 
- 13844 Mar. . | Penn. Co. -Ligg, ‘coup. Pawan arth 
-|L1L749 Mar. . || Peo. Dec, & Evansv.—6 g.1920 
» 112 Jan. Mar. Evans. Division, 6 g..... 1920 
» 108 Jan. . | 2d mortage, 5¢ 1926 ib 
1079 Jan. Mar. || Phila. & Read, —Gen., 4 g..1958 1 79°3 17149 Jan. 
Jan. % Mar. 1st pf.ine., 5 g, 1st inst pd.’58 ft 30 b.) 18% Jan. 
Jan. ‘ 2d pf.ine., 5 g., Lst inst Ma? 58} - -|t 18% 
Mar, |126 ar. 3d pf.ine., 5 g., Ist inst pd” 58 t 16'2b. 
Jan. g . || Pittsburg & Western—4 g.1917 72 
Jan. | b. || Rio Gr. Western—1st 4 g-. :1939) 
Jan. ar. || St. Jo. & Gr. faland~6 §. -1925|M 
Jan. . | St. L. & San Fr.—6g, Cl. B -1906)M 
° Jan. | " 6 g., Class C.. 906 
- 12619 Apr. |126% % General mortgage, 6 g. "1931 
76'9 Apr. . | Cons. guar, 4s, g. 1990 
18% Mar. . | 8t. L. & So. W. —Ist, 4s, ¢.1989 
. 2d, 48, g., income........ 198% 
% — Feb. t.P.M.& ! .—Dak. Ex. ,6g.1910 
90 Feb. ist consol., 6g 193 
- | 90 Apr. ities 
. |114 Apr. Montana extension, 4 g. 1937 
| San.Ant.& A. P.—1st, 4g. a. 4e 
: | So. Car, & Ga.—Ist, 5 g...1919 
. || 80. Pacific, Ariz. osm 5i509 10, 
So. Pacific, Cal.—6 g...1905-12 
1st consol., gold, 
So. Pacific, N. } 
| Southern—1st * ‘cons. g, 58.1994 
|| E. Tenn. reorg lien 4-58.1938 
E Gn ey “eteabeerss. 


5 8 ieee 
aounin ‘a0. 1st 5-6s, g-, 
Knoxv. & Ohio 1st 63,g. 1925 
Rich. & Danv. con. 68, g..1915 
West. No.Car1stcon.6s,g 1914 
an. || Tenn. C. I. & Ry—Ten. D. 1st, 6 
as Div., 6 g...191 
|| Texas & aciflo—1st, 5 g.. 2000 
4 2d, income, 5 g..........200) 
'| Toledo & Ohio Cent.—5 g..1935 
Tol. St. L. & Kan. 0.—6 g... 1918) 
Union Pacific—6 g.......- 771898 
Ext. sinking fund, 8.....1899 
Collateral trust, 41g.....1918 
Gold 6s, col. trust notes. 1894 
| Kan. Pac.--Den.Div., 6g. esr 
b. " 1st consol, 6 £ 
-|111% Jan. . || Oregon Short Line—6 
@.| 99 Apr. . || Or.s.L.&U0thN.—Con. 
lg | 94% Apr. ‘| U.P.Den.& Gulf,con., 
.|11614 Jan, 118% Apr. \| U. 8. Cord.—1st col., 6g...19 
.106 Jan. 107% Feb. | Virginia Mid.—Gen. ML, 5s. 193 
sats 7. | ee of. eons feet ; 
ar. mortgage, 5 
132 Apr. | West N. Y. < Pa. ist, 5g.1937' Lops. 105% Jan. 
ome "1934M & N 1019 * Honig Fev: || wesuUn-Tel Gol 5 1363) 106%b.|108 Feb. 
8 con. 08,f 1 || West.Un.Te 
Sach 58, &.. rs 1942'A & O| 90leb. 86 Jan. | 94 Feb. || Wise. Cent. Co. 1st 5 2 t 4353 (1371s Jan. 


{or.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. { Trust receipts, 
NEW YORK STOCK EXCHANGE minicom BONDS -APRIL 17 
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95 J 
10319 Apr. 
12019 an 
109 Feb. 


Seperate 


nsol., 78 
General mortgage, 5g. . ‘1987 
Leh.& W. B.,con. 178,a8'd. 1900 
og mortgaxeds. oe 
Dock & Im 21 
Custral Pacitic. mn OT 68.1898 
Ches. & Ohio.—Ser. A, 6g... 1908 
Mortgage, 6 19 
Istconsol., 5 g.-.-.-.-- 
frie Me con. 4g. 
iv * 
o 2d con., 4g.. 
Eliz. Lex. & Big. San.,5g. 
Chie. Burl. & Q.—Con. 78. 
Debenture, 5s 19 
Convertible 58..........- { 
Denver Division 4s.....- 1922 
Nebraska Extension, 48.1927 
Han. & St. Jos. —Cons. - et 
8. 


“117 a. 116ig Apr. 
10644 104 Jan. 
103 \102 Jan. 
*130 b. 1129 Jan. 
*1134b./11214 Mar. 
136 b. 135 Jan. 


t 
mE 


IPTC STOIC RNNOToR ENRORRIESSIOC IC 
— 


a. 135 Jan.” 
8342 | 88% Jan. 
109 b.|107 Jan. 
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PREEERE Ree ee | ee 


118 Mar. | 
1141 Mar. , 
82 | 


ou 





dd od a 


BEPCEE teehee 
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sonsol., 1s 
Chicago & Erie. —1st, 5 
Income, 5s.....- a 
Chie. Gas L &U; 
Chie. Mil. & St. 1g 
Ist, Sewes Div., 6s. 11909) 5 
lst, So. Minn. Div., 6s.. “sees 
lst,Ch.& Pac. W. Div.5s. 
Chic. & Mo. Riv. Div. 158. lf 
Wise. & Minn., Div , 5g. 
Terminal, 5g........-....1 
Gen. M., 4z., series A.. 
Mil. & Nor. — ist, con. (68. 
Chie, & N. W. —Consol.,. 7s. 
Coupon, gold, 7s 
Sinking fund, 6s.. 
Sinking fund, 5s 
Sinking fund, deben. 
25-year debenture, 53... 
Extension, 4s 
Chie, R.L & Pac.—6s,coup. 
Extension and col., 5s. ..1{ 
$0-year debenture, 58... 
Chic. 8t. P. M. & O.—6s... 
Cleveland & Canton.—5s. . 
00.0. & 1.—Consol. 7g....19 
General consol., 6g 
0.0.0.4S8t.L.—Peo.cE.,4s. : 
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t 424ab. 136 

t 37 +26 

104 100 

103%4b. 103 

93 

31 a.) 25 Jan. 

90 a 80% Mar. 

t 2348 +20 Mar. 

110 105 Jan. 
+90 Jan. 
1084 Jan. 

101‘9b. 101 Mar. 

10i‘2b. 101 Mar. 

*t28 b. 26 Mar. 
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See 


U. O8, £-- 
CoH. Val. ao rar ond 15g. ee 
General, 6 90 
Deny, a RioGr. -~Lst, 78,g. 1900 
A aw 4 1936 


11 
122)9b. 117 Jan. 
104 b. 101% Jan. 
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b.| 10149 Jan. 
93 ».| S20 see. 


90 b. 90 Mar. 
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11949 115 Jan. 
*114 a.|1121g Feb. 
89 b 89 Jan. 
90 b. 89 Jan. 
8944 | 81 Jan. 
2319 18 Jan. 
10749 |1051g Jan. 
+71 Jan. 
105 
93 


‘t 54 
* 98 
110 b 
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| | | RITIES. 
. SECURITIES. Bid. | Ak, | Ask. | SECURITIES. Bid. | Ask. | SECU 
Railr i| “ Sam Roch. & Pitts. Gen. 5s..1937) 
, oad Bonds, | Roch. & P., 1st, 6 192 
Slock Exchange Prices.) Roch, & Pitts Covs.ist,6a1922| 117 ‘ito 
ir t Mid.—ist, g., guar..1928) *91 a 2 »” J ‘Buff. & Susqueh.—1st, 5s , g-.1913 95 -neone 
8. F.2d, 48, Glass 6.1989 ...... ‘ || Monon. River, lst, g., g.58..19 Burl. Godar apids & Nor.-- ‘107 | 
anaes St. Lou. st, 68.1915 || Gent’! Ohio Reor.— 1st, 4198. 1939 99° Ist, 58..... 
& Ist, ahay 936) k.&Ch.June. seat gu. Hot “ Soenel: & collat. “trust, Ss. 1934 
te Di D.., 1907, IIIT) rooitlyn Blovated Bd. 8 | Minn. & St, L.—ist, 
St0bi0-is || Seaside & B.B. pe Aga og 1942 | | { o Rap. I. “ «& 
| Brunswick & W’n—lst, g., 48.1938) ...-.. eee I 1st, 58 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS8—( Continued )—APRIL 17. 

SECURITIES, Bil. = | SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask, 
O,Ohio—Co). & Cin.M.1st,4498.1939) ......).. \F.&.P.M.—lst, con. gold, 50.1989 oredibal 93 Norfolk & South’n—1st, 58,g.1941|*105 {110 
Oent. RR. & Bank. —Col. g. 967) 96. |...c- rt. Huron Div.—l1st, 58 ....193S| ......| 8749 |Norfolk & West.—General, 68.193)} 123 |..., 
Cent. of N. J.—Conv. deb., 68.1908 suasolocsee || fla. Cen & Pen.—1st g. 58...-1918| ....0.|.----- || New River lst 68...........1932| 114 |..0"° 
Jent Pacific—Gold bonds, 62.1896] 100% - || 1st COD, g., 58 ....+-----eceee 1943) ..... ---ee+|| [mp. & Ext., 68.... --1934) LIg |.c" 

Gold bonds, 68..........---- 1897| 101 |..... || #t. Worth & R. G.—ist g., 58..1928| 54 | 58 || Adjustment M., 7 1924] 105 | 227" 
Ban Joaquin Br., 6s.. ; 19¢ 0)*102 |.. al. Har, & San Ant.—1st, 68.1910) ...... 104% | Sawigment, 58... 190&| 80 |." 
Mort. gold 5s....... 1939} *30 .|| 2d mort., 78....20.-ccece---.1905/ 100 |101 || Clinch Val. 1st 5s. -1957] ... aaa 
| grant, 58, g..... i Ga. Car. & Nor.—1st, ga. 58, g-1929| ......|...... || Md. & Wash. Div.— 8.1941] 67 |... 
Cal. & O. Div., ext., g. -1918)"102 ||Grand Rap. & Ind.—Gen. 58..1924) ....-. || Roanoke&So.—lst, gu. - os. 1922] ..... eaniil 
West. Pacific—Bonds, 68....1899| 103 G. B.W. & St. P.—1st, con. 58. +4 t8 || Seioto Val. & N. E. 1st, 48,.  j 86 
No.  Remmmetag (Cal. )—Ist, 68.1907) ....- | We ORs BBnccccanmencedgescoses l'g ||\Ohio & Miss—Consol. 7s...... soos 103%] LO41y 
pewacconcescceses 938} 901 | Housatonic—Cons, gold 5s. . "1937 1ZS%9)......j] Sd comsol. 78......0c..000se-1GL} : 
a wx M, fund, 68.1898) 104 || N.Haven& Derby, Cons. 58..1918) 112 Jocesce | Bpring.Div.—1st7s 
id _ —last, g., 5s. ---1940) 95 Hous. & T. C.—Waco & N, 78. -1903) | BED haces General 5s............ rae 
al., lst, g. 58..1941) ..... | 1st g., 58 (int. gtd).......... 937)" ---..|108 ||Onio River RR.—1at, 5s. . 101 |... 
Ones. 0. & 0. West. —I1st 68, g.1911) ......|.....-|| Cons, g. 68 (int. gtd)........ 1912/*100 (103s | Gen, g.,58 .. ae “s7 | 90 
pegaaccesoccces vecces.ce ay nese |esene || Debent. 6s, prin. & ins. gtd.1897/ *85 |......//Omaha «& St. Lonis.—ist, 48..1937 524g)... 
ony —Gen.con. 1st,gu.g,58.1938) .... ‘eI seddal || Debent. 4s, prin. & i “80 | -wonee i Oregon & Califor.—lst, 58, 2.1927] 76 |....., 
Chicago & Alton—S. F., 68....1903) 116%9}...... || linois Central—Lat, g., 4s ...1951/"108%!...... ||Oreg. >, & Nav.—Col. tr. g..58.191¢} ......]. andi 
Lo & Mo. River— 1st, 78.1900)* 102 $1] anions DPOB MON Bic ccctcecseconte SEE ‘<ncond eatin |Penn-P.C.C.&S8t.L.Cn.g.4 498A 1941 |*107 | LO8lg 
2d, 7 Seni 1900/*106 |-22.. || Gold 4s. mgaee Tad Reet i “Do do Series B....0. *1071g 108g 
St. L. Jacks. & Chic.—2d, 78 1898/* 102's)......|| Cairo Bridge—4s.. peseeecceoes 1950] ......]..--00)| P.C,&8.1L.-18t,0.,78 ....00--00 wot” ostin 
Miss.R. Bridge—1st, a. ft. G8.1912) ...... |... || S8pringf. Div.—Coup., “63. ~..1898| 104 |105 || Bitte. Ft. W. & & O.—Ist, FOreckOaS! cccds 14 
Ohio. Burl. & Nor.—1st, BBeee. .7oe 103 's}...0../| re) Div. oe, Binccedé eee ee ° A, 7B cecaae coccccccccceees 191 coocel niga 
Debenture6s............-2-- BEET sctnseloconce || O..8t. L —Ten.1.,78.1897| ...-.. Jeccvas|] ile Wesasccacupsoonegqcooes 1912| 129%g) 22% 
Ohlie, Burling. & Q.—5s, 8. f..1901) 10249|...... | lst, aaa. oe beeeccccevens FL» ee | couene Ch.8t.L.&P. Tat, con. 58,g.. -1932} 114 |....., 
Iowa Div.—Sink. fund, 58..1919) 105‘) ..... Gold, 5s, coupon manwoeda DBR .2..<e} woses Clev. & a is oe fd., 7s. sees B37 leew 
ans nd, 48........ 1919; 97 98% Memp, Div., lst g. 48..... 1951] ....«- ae Gen. 7 seprahcodnd 21105 |. cccce 
eeccccecccescooccoess 1921) *87%%)|...... Ced. Falls & Minn.—1st,7s..1907| ..... | 90 8t. L.V. &T. Z—ist, 6s., 78. 199; 102%! cone 
Jhicago & lowa Div.—5s.. oie ccese /107s||1nd. D. & Spr.—1st 7s, 1906, trust ees ee otek 
Onic, & Indiana Coal—1st 5s. 1936) 98% F rects., eX bONndS.....<.-....--se. 25 0 |i ae eee 1898 102%)... 00 
Ov. Mil. & St. P.—1st,8s,P.D.1898) 107 ensece \\r nd. Dec. & W.—I1st, g, 5s....1935]) 141 |10149)|_ Gd. R.&l.Ext. —Ilst, Ales, G.g. 1941 owes] coccse 
7 A i) Mncaddecesen 1898/*125 [127 Ind, lls, & some. —Ilst, g, 48..1939} 85 |...... |Peo.&E.-Ind.B.&W.-1st,pf.78.1900| .....6| ess 
st, 78, $ £-» B. D..ccccccccce 1902) 125 |..... 1st, ext., g. eeqesccescoce 1943] ...... seeeee|| Ohio Ind. &W. —l1st pret. 58..1938| ...... edits 
iy Be @ Bice TOeccececceccess 1897; 125 |......||Int. & G, N’n. ~3d, 48,  .ccces Te ee eee Peoria & Pek. Union—l1st, 68.1921] LLL |. cco 
iil G dite Picascccedsecesce 1899} 12 cocoa: : ||Kings Co.- -F.El. sist, 5,.,gu.4.1929| *50 60 da mortg., satmestapeipnemanitin 1921} 72 | cco 
Les ,O. & M., 78.........----- 1903] 126 |...... |Lake Erie & West. —2d g., 58.1941) LOL |103 || Pitte. Cleve. & Tol. ist, 6s...1922/ ..... ol sabia 
Ast, I. & D. extension, 78...1908| 128 | ..-.:: | North’n Ohio—1st, gu. g. 58.1945) 102 |104 |/Pitts. & L. Er.—2d g. 5s, "6a? 1998] oo) ie 
ist, La C. & Dav., 58......-. 1919) .....- lll ||L.8. a*. Sou.—B.&k,—New 78.’98| 105 | .....||Pitts. Mo. K. & Y¥.—1st 6s...1932] 277, coome 
Ast, H .& D., 78........00 -«-1910} 125 |12619|! Det. M. & T.—1st, 7s........ 1906} ......|. e-eee|| Pitts. Painsy. & F.—1st, 58...1916) -...06) csv 
ist H. & D., 58 1910 ‘ Shore—Div. bonds, 78.1899/*107 |... | Pitts. Shen. & L. E. —Ist,g. D8. 1940} .....| 88 
Kal. ®AlL & G. R.—1st gu. 58.1938 lat consol. 58........-.2.--+- 1943 ony 
Mahon’ ee RR.—1st, 58.1934 |Pitts. & West.—M. 5s, g.1891-1941 50 
LehighV.,N.Y.—1st gu.g.4198.1940} . | Pitts. Y’gst’n&A.—1st, 5s,con.1927 
*||Lehigh V’Term.—1st gu. 584-1941 |Rio Grande 80.—1st, &» 5s. ..1940 
Lehigh V’y Coal—lst bbe, gu. .£.1933 . |Bt. Jos. & Gr Is.—2d ine..... 925 
ldtehf. Car.& West.—1st 6s. g.1916 Kan. C. & Omaha—Iist, 5s. "1927 
Little Rock & M.—1st, 5s, ¢..1937 \8t. L. A. & T. H.—Term. 58..1914 
Long Island—1st, 78 .. 771898|*107 |..... || Bellev. & So. Ill.—1st, 88...189¢ 
Ferry, lst, g., 4448. 2 | Believ. & Car.—Ist, 68. .....1923 
ld 4s | Chi.St. L.&Pad. aaa .£.581917 
.]| 8t. Louis So. “ut g. 48.1931 
| do income ,58.1931 




















Borthern " 1s6, 56 .ccescecesso 
Mil. L. 8.&W.—Con.deb. 58.1907) ......|. ecco No. Shore Br.—1st con. ‘58,8. 1932} ..cccc} .-- 
—.> Div., lst, 68.........1924] ......|. +--+. || Louis. Evans.& 8t. L.—Con.58.1939) ......|...... 
id Division—ist, 681925] ..... |....- -| Louis. & Nash.—Cecil, Br. 7..1907| 104 | ----: 
ont taro. M.&F.D.18t48.1905)*......| 85 E. H, & Nash.—Ist 6s, g....1919} 115 /|118 
2 prcampncoweneneie ecceee esee-|| Pensacoia Division, -socool BE *105 | .ccoce 
ecccegcce eeeee:|-eeee-|| 8t. Louis Division, ist, 6s. --1921} ..... «| -coce: 
Keokuk & Des M.—1st, 5a... 1923)* ....0. 5 DBcccccccescocscccccqces SO) coccce| co eos 
Ohic, St. fe ane, Oo. ..1918| 126%g|......|| MNashv. & Decatur—Ilst,7s..1900) 110 |..... 
St. Paul &8. C.—1st, 68..... 1919} 12749/128 8. oto Bis BIR. .ccccce cocnce | ce 
Chis. & W. Ind.—lst, s. f., 68.1919) ....../......|| 50-year 5s, g.,.. .....0----00 . uae 
General mo » Ghcosce 1932) 117 | .ccce Pens. & At.— = tee, 6s, gold... i931 994/100 
hic. & West. Mich.—5s...... = eoeees|| Collat. trust, 58, g ......0000 00 | .ccce. 
Ham. & D.—Oon. 6. f., 78.1905)*116 |......|| L.@&N. & M.&M. iste. réiasioas 104 |...... 
gold, 4198 ...000.-00+--+-.1937| ..----|106%g|| Nash.Flor.&S. —Ist, gu., 58.19 BO | cccce 
Lay cme Ly 5s, g.1941/*105 %/......|| Kentucky tral—4s, g_. 1937 *88 | 90 
Ak, & Col.—Eq. & 2d 68.1930) ..... «| ««00«. || Lou. &Jeft. ba eCo.—Gu.g,48.1945| ......|..--- é 
0.0. &8t. L.—Gen., g. 48..1993) 86 |......||Lou.N.Alb, m.m.g.58.1940) *73 | 74 
Cairo division, 4s.......... a «00. ||\Memphis & Charl.—6s, gold..19 Ss Pe 
Div.—lstcol.ts’t4s,g.19¢ 94 5 1st con. Tenn lien, 78.......1915.*103 |....0. 
i. Div.—1st,g. 48.1940) ......| ...00 exican Cent. Conso " eT soneashsasee ° 
+ Val. Div.—lst,g. 48.1940) ......|. «s««-|| 1st, cons, income 3a, basoes 19 ccose | cence 
Cin. Wab. dui. Div.—s %.48.1991/ 89 | 934g||/Mex. International—Lst, 48,g.1942| ....00| ce» 
Cin, I. Bt. L. & O.—1st,g.,48.1936] ......|...... ||Mexican National—1st, g. “Ei GOTT itoced)sasesa 
Cc jpenecesece- ‘resqpeckioe ecoee: |scces.|| 2d, income, 6s, “A” ......2001917| cece}. cooes 
Oin.San.&Cl.—Con.) 1928] 106 |......|| 2d, income, 6s, B”........1917)|*......| 9 
©, Ooi. Cin, & Ind —Ist, eT 899] 107%4|......||Michigan Central—6s.........1909| ..... x a 
Consol. 1 sccee Ieosase a My US. cccccccceses —. BAP  feccces 
cesses | ccooee trgis. —st,8,.6u. 1989 eegees| coscce 
7 |1214 Minn & Bt. t= 1et, g 78..20001927| 140 | ...000 
lowa Extension, ~¢ a ---1909)*127 [129 
1907/*126 Southwest Ext.—1st, 7s.....1910|*127 (129 
. =a 7¢.1906 Pacific Ext.—lst, 68 ........1921 
—lst, 78 191 Mo.K.& Tex.—lst, ext., 58, ¢.1944 
Mo.K.&T.of Tex.1st,gu.5s.¢.1942 
Kansas City & P., 1s 8. 
Dal. & Waco—lst, 5s, gu....1940 


2 guar., 
coup., +» 78.1921 
1910 


, igi. gS ALL 11 


t.M. & M. pale &. eee Pet 
 pmieeeeton en, 48,g..1 = 


p~ Ata boy gu. g. 58 ....1909 

Goal & RR.—6s.............. 192 

Dock & Impt., lst 62, carey.1913 
Evans. & Terre Haute — 

ist, - bo ne asonoceccoo GOS 


an.—1st, i186 
Flint & P. Mara.—Mort., 6s... 





1 
& 8. W.—Mortg. 68....1908 
1 










Albany & 8 & rp —Ist, gu, 78.1906 "ss 


1081, 


oseee 


sewmms | « 


114 














115 


=n 17s it 58... 


2 Mobile & Ohio—1st ext., 
st. L. & Cairo 
Morgan’s La. & T.—1st, 6s....1920 


-||_ 18 1 
Nash, Chat. & St. L.—2d, 68..1901 
N. O. &. No. E.—Pr. 1., g., 68..1915 
g. 


N. Y. N. H. & H.—1st, reg 
N. Y. & Northern—1st, g. 5s..1927 
N. Y. Susq. & West.—2d, 449s. ar * 


Northern Pac.—Divid’d scrip ext. 





Brooki’n&Montauk—1st,6s. Ast 1. 




















1917 














St bese ~Ark. Br., 1st, 78.1895 
6s...1927 


ro—4s, guar.....19 31 


B.. cencnncnencescoccessas 


6 
Osw. & Rome—24d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, » g» gu.1922 
N. Y. & Put.—1st, g., wrt 


Gen. mort., 58. £...000---00 
Wilk.& East. —l1st,gtd.,g.58.1942 


James River Val.—Ist, 6s...1936 
Spokane & Pal.—l1st, 6s.. ...1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’ n—1st,g., 63.1937 

Duluth&Manitoba—leLe. 681936 
Dul.&Man Dak. Div.—1st6s.1937 
Ocour 4 Wow ee 68, gold.1916 


+1920) .. 


. | St. L. & 8. F.—2d 68, g., cl. A.190€ 








*123 








Gen. 1st, g., 68............. 938 
A ,68.1938 





llwest N.Y.& Pa.,gen.g. 2-3-43 . 1943 


|| Wheel.&L,.E.—1st. 58, gold.. 


Car. &Shawte aa at g. 48....193% 


General 58.....00-.00ce-0000193) 
lst, trust, gold 58.......... 1987 
Kan. Cit, 8 Ist, 6s, g...1916 
} AS. 8. & V. B. Bg. —18t, 68...1910 


Midian —1st, 4s, &- 1937 
St. Paul al City Ry, con. 5s, g...1937 


Gold 5s, eu oocseseannee 
8t. Paul & alti“, 88.1981 
2d mortgage 58............ 1917 
8t. Paul "4 Misi; 7s..1909 
pomers..& ecocesccocen-seceel 
ais m—1lst, 68. ...1922)* 
Mont ¢ = guar., 68..1937 
1st guar. g. 58....... 22-20-1937 
East. ° et div. 1st 58.190 


Wier dstesey- —lst, g,58.193- 
San Fran. & N. P.—1st, g., 58.1919 
Sav.F1.& West. 1st, con.g.63.1934 
Southern—Ala. =. lst 68.1918 

SY —l1st, pref., 78..1897 

com: 


Colum. & Green.—iat, 5-68.1916| - 


E, Conn. V. & Ga.—Divis.5s 1930 
909 


Series B, 6s.... 
Series O, 6s.... 
Series D, 4-58. 
wn 08 FF, Bh cccocevececcse 
ash,O.&W.—1st our.gu.4s. i924 
a. As’n of St. L.—1st, 4498.1939 
lat, con. g. 58.........1894-1944 
8t.L.Mer. Br. Term.,g.53,gu.. 1930 
Texas & New a 1905 
Sapvine Division, lst, 6s..... 191% 
Conse’. 58, 





Boise oe 945 
D.—I1st, g. 68.1905 

aust 58, 193% 
T.&0.0.— 8.1990 
Tol.P.&W.—1st atx ens July 
Ulster & Del.—1st, con.,6.,58.192¢ 
Union Pacific—1st, 6s 1896 


ie 68 .nncns ---000 
Ast, 66...ccc-cccce-ccee-e- 0.1899 
Collateral Trust, ewes 
Collateral rust, 5s..... --1907 
Kansas Pacific—1st 6s, S.. i 


‘alley R’ 
Valley By benture, Ser. A..193¢ 
Debenture, Series B........193% 
Det. & Chic, Ext. 1st, 5s, g..194¢ 
at L.K.O.4&N.—8t.C. Bdgeés.190- 


et Ae EE ET 
West. Va. O. ’ “1926 


Extension & Imp, g., 58..... 








Wis. Cent. income 5s. -.. 








897} 105 








* No price Friday; these are the latest quotations made this week. For Missellaneous and Unlisted Bonds.—ee 3d pace precedinee 
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investment 


Railroad Intelligence. 
-- RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican ahd Canadian roads) 
for the latest period reported. The statement includes every 
gream road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 

ss earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
* andi ncluding euch latest week or month, 

The returns of the street railways are not included in this 

iable, but are brought together separatety on a subsequent page. 


Latest Gross Earnings. Jan. 1 to Latest Date. 
= Week or Mo! 1896. 1895. 1896. 1895. 
Adirondack Feb | iS 103 . 143 28,263 40,646 

eeee-|February.. 6,105 26,146 263) 6 

we Gt.souto...|1atwk Apr| 23;462/ 25/650| 366,052' 384/295 
Ala, Midland...|February.. 54,808 37,079 119,¢31| 84,119 
Allegheny Val..|February..| 171,823) 169,058 360,539 345,722 
Ann Arbor....-- 24 wk Apr. 29,09 25,122 318,991| 285,390 
Ark. Midland...|January... 8,5 9,023 8 | ,023 
Aten. T. & 8. Fe. | February. ./2,208,952/2,068,703) 4,693,616 4,303,645 
Atlanta & Char.|February..} 128,743) 107,212 256,169, 238,713 
Atuanta & W. P.|February.. 45,986) 34,876 96,899 f 
& Danv..|ist wk Apr 12,184 13,622 139,831 127,649 
AugustaSout’n. |February.. 8,197 3,331 13,440 
A & N’west/February.. 18,617 12,327 39,217| 
Balt.Ches.& Ati.|/February.. 23,175} 11,224 49,292) 38,019 
B,40.East Lines| January. ..|1,385,877/1,229,219| 1,385,877) 1,229,219 
Western Lines|January...| 443,068} 469,216 443,068) 469,216 
iidabenes anuary.../1,828,945/1,698,435| 1,928,945) 1,008,438 

















So 
tor 


To J 
Bal.&O.Sou’w../2d wk Apr.| 114,355) 115,273] 1,727,686) 1,774,196 
r& Aroost.| February. . 54,639) 53,291 104,664, 02,645 
& Ham’nds/February.. 1,637 1,721 3,684 3,356 
.& Atlantic..;March..... 1,604 1,678 5,580, 3,882 


Broozlyn Elev../\2dwkApr.| 35,763) 38,548 pry Hh 668,491 


A 53 | 

Baft.Roch.& Pitt |}2d wk Apr. 66,158) 57,581 823,924! 791,066 
Bar.O.Rap.&N.|istwk Apr; 68,058) 66,516] 1,217,420) 941,212 
Camden & Ati..|February.. 39,977| 35,444 82,224) 74,978 
OanadianPacific| 1st wk Apr} 336,000! 296,000) 4,627,053| 3,652,327 
Cape F.& Yad. V.|3d wk Jan. 12,902 , ee ee ee 

.Midland....|March..... 3,845 4,199 14,706) 9,247 
Cent. of Georgia|/February..| 507,144! 363,767] 1,018,994) 787,669 
Oentral of N.J..|/February..| 821,550] 793,735) 1,831,1 17 1,646,168 
Osntral Pacific..|January...| 856,490) 786,905} 856,490! 786,905 
Char. Cl. & Sut..|February.. 3,367 90 92 
Ohariest’n&Sav.|February.. 67,873) 48,574) 121,351) 
Ohes, & Ohio....)/\st wk Apr| 177,218) 171,960} 2,700,411) 2,409,166 
Ohes.0.&80.W..|March..... 186,977; 197,205) 582,432; 539,441 
Obie, Bur & Q.d/February. .|/2,568,416|/2,190,609] 5,162,021) 4,565,440 
Ohic,& East.lli |istwkApr| 78,870) 68,896 1.080,247| 976,933 








Ohic. Gt.West’n.|4th wkMar| 124,943) §8,08~| 1,190,102 . 

Ohic.Mil.&St.P.|2dwkApr.| 548,385) 457,204 8,481,855 7,034,812 
Ohic.& N’thw’n. |February../2,384,172/1,892,618| 4,831,541! 3,827,178 
Ohic,Peo.&St.1. |'stwkApr| 18,029) 15,575) 268129) 224,625 


. | ’ 
Ohic.R’k I. &P..|March..... 1,275,661/1,197,830] 3,576,096) 3,333,249 
Ohic.8t.P.M.&O.|February..| 561,812) 443,584] 1,174,599) 907,611 
Chic.& W.Mich |istwkApr| 28,218] 33,673| 385,007) 403,932 
Oin.Ga. & Ports.|March..... 4,591 4,854 13,451) 13,443 
Cin Jack.& Mac.|istwk Apr| 12,298 9,482} 183,511) 153,981 
Oin.N.O. & T. F.|March..... 281,597| 288,330) 824,252) 798,177 
N. Orl. @ N. E.|3d wk Mar.) 22,000/ 22,000} 307,000) 287,160 
Ala, & Vicksb. |3d wk Mar. 9,000 9,000} 128,000) 109,582 
Vicks.Sh, & P.|3d wk Mar. 8,000 7,000} 117,000) 111,983 
in. Ports. & V.|March..... 23,242} 19,273 63,648 56,264 
Oley.Can.&So../istwx Apr} 11,290] 10,801| 150,393) 154,991 
Qu.Cin.Ch.@8t.L|istwk Apr] 229,154] 250,548] 3,293,333| 3,377,394 
Peo. & East’n.|February..| 139,490) 127,721 294,289; 260,678 
O.Lor.& Wheel.|ist wk Apr} 22,238) 21,952] 307,020) 281,836 


ol, Midlana..../March..... 149,928} 122,812) 440,145) 343,838 
Ool. H. V.& Toi.|March..... 209,687! 175,129 622,057, 558,468 
.8and’y& H.jistwkApr| 12,263 12,886 190,793; 195,621 
usa d& © .|/March..... 700 1,300 2,700 3,500 
eooses-o-.| February... 748 387 


DesM.&Kan.O./4th wkMar| — 2°352|  2’538| ° 295181| 20/272 
Des M. N, & W..|March..... 37,921] 25,765} 112,086) 71,128 











Lane’g&No.jistwk Apr} 20,432} 20,586 248,749) 273,910 
Det. Mackinac|February..| 42,991) 20,837 82,647) 40,760 
bul. &Ir’nRange|November.| 100,998] 58,842| 2,155,613) 1,500,029 
Duluths.S,@Ati.|/istwkApr| 27,732) 28,835] °458,028| "421,802 
Eigin.Jol.&East|March..... 134,195} 94,657] 343,705) 260,990 
METER February. .|2,122,079|1,970,215| 4,438,191| 4,054,335 
Eureka Springs. February.. 4,602 4,1: 9,398 8,947 
Bvans,& Ind’ plis|ist wk Apr 5,277 4,995 77,805 76,388 


vans, & Rich. .|lst wk Apr 2,487 ¥ 
Bransv.&T,Hjist wk Apr| 20,667] ° 20:382| 290,953 256,255 

















Fachbarg Lomas --|February..| 491,042] 479,584] 1,089,059} 992,912 
Flint & P.Marg.|ist wk Apr} 50,507| 51,657| 744,441 630,616 
Fla.Cent. &Pen.| 1st wk Apr 51,852 GE 6 paheaaeel ~~ natieanan 
Fi.Wtha&Den.0.|January...| 74,601} 90,610 74,601 90,610 
FLW. & Rio Gr.|ist wk Apr 6,292 8,040} 102,489) 105,447 
@ads. & Att. U.|March..... 844 605 2,606| 1,761 
Georgia RR... lstwkApr; 22,203/ 24,808) 450,482; 343,481 


Georgia & Ala..{istwkApr| 15,268) 7,705 162,388] 114,904 
@a.Carla & No. February..| 76.890) 54/932, 171.405] 1212357 
Geo. 80. & Fla.. March..... | 64,810} 62,087) 221,979) 190,402 
ag & ind. istwkApr| 39,085) 42,331) 523,238) 508,935 
Cin. R.& Ft.W. 1st wk Apr| 7.784) 8,584, 109,741) 110,358 
fraverse City. ist wk Apr| 778 | 822 12,153 10,540 
Mus.G.R. @I ist wk Apr 2,829) 1,837 34,099 29,763 
Tot.alllines ist wk Apr; 50,476) 53.574 669,232 659,597 
Trunk... Wk Apr. 7| 341,012) 332,818 4,333,325) 4,325,210 





Ohic.& Gr.Tr. Wk Apr. 7) 67,467| 57,062) °871,963 68,875 | 
Det.Gr.H.& M. Wk Apr. 7 18,513| 19,529 225,485] 227,892 | 
& Chicago. March..... 2,830 3,705 10,064 10,576 | 
Great North’n- 
BLP, M. & M. March..... 1,102,121) 919,480, 2,834,846! 2,293,364 | 
Esstot Minn.. March...... 131,729| 84,425 (359,767) °265,730 


foos.Tun.& Wil.'March..... 1,853 ‘720 





Me 

Minneap.& St.L./2d wk Apr. 
M.St.P.&8.St.M./ ist wk Apr 
Mo. Kan. & Tex.! 1st wk Apr} 
Mo.Pac.&lron M/ist wk Apr 


To 

Mobile & Birm. . 
Mobile & Ohio..|March..... 
Mont.&Mex.Glf.'!March..... 
Nash.Ch.& St. L.|March..... 
Nevada Central. |February.. 
N. Jersey & N. Y.| December. 
New Orl, & So’n. | Decomber. 
N. Y.C. & H. R..|March..... 
N. Y. Ont. & W..|ist wk Apr 
N. Y.Susg.& W..|February.. 
Norfolk & West.|ist wk Apr 
Northe’rn (Ga.).|February.. 
North’n Centra)|February.. 
North’n Pacitic./3d wk Mar. 
Oconee & West.|February.. 
Ohio River 

Ohio Riv.& Chas/March. 
Ohio Southern. |March..... 
Oregon Imp. Co.) February. . 
Pacitic Mail..../February.. 
Pennsyivania.§.|February.. 
PeoriaDec.&Ev | ist wk Apr 
Petersburg...... Feoruary . 
Phila. & Erie. ..|February.. 
Phila. & Read’g.|February.. 


Ph. Read.'& N. E.| December. 


Pitts.Mar.&Ch.|March..... 
Pitt.Shen.&L.E. | \st wk Apr, 
Pittab. & West..|1st wk Apr 


Sav.Fia. & West. February.. 
Sher.Shrev.& 80/3d wk Mar. 
Sil. Sps. O. & G_| February.. 


Silverton........ January... 
bo. Haven& Kast} March..... 
80. Pacitic Co.— 


Southern Ry...)/lst wk Apr 
Spok. F’ls&Nor. | February. . 
Staten Isi. R. T.| February.. 
StonyCl.&CMt..|February.. 
Sumit Branch.|February.. 





vexas & Pacific |2d wk Apr. 
Tex.8.Val&N W | March..... 
fol.&OhioCent |21 wk Apr. 
fol. P. & West..| 1st wk Apr 
fol. 8t.L.& K.O0 |istwk Apr 


6; 132,627 450,173 348,949 | ! 
Ulster & Del... |February.. 


.| Mare 151.63 
t. system. March..... 1,385,436 1,136,532 3,644,786) 2,908,043 | 
‘ 1 9,373 7,882 | 
ous.&Tex.Cen. January... 273,532) 316,116 273,532; 316,116 | 
Umest'n&Shen March..... 11,000 8,379 33,200’ 25,642 | 


| 
ROADS. | 


Latest Gross Earnings. 
'Weekor Mo| 1896. 


1896. 


Jan. 1 to Latest Date, 
: “| 1895. 








Illinois Centrai. |March..... 
Ind, Dec. & West. 4th wk Dec 
Ind, Ill. & lowa. February. . 
In.& Gt.North’n 2d wk Apr. 
i Interoc, (Mex.)| Wk{Mar.28 
lowa Centrat..../23 wk Apr. 
Iron Railway.../March..... 


Jack, T,& K. W./February..| 


Jamest’n & L, E. lSeptemb’r. 
Kanawha& Mich | \st wk Apr 
K.C.F.Scott &M.| ist wk Apr 
K.C. Mem.& Bir. | ist wk Apr 
Kan.C. N, W....| 

Kan.0.& Beat. !March..... 
K.C. Pitts 


Keokuk & Weat. 
L. Erie All.& So. 
L. Erie & West. . 





Lex’gton &East.'February.. 
Long Island..... March... . 
Los. Ang. Term. |March..... 
Louis.Ev.&St.L./1st wk Apr 


Louisv.@Nasav.|ist wk Apr, 
Louis. N.A.&Ch.| 1st wk Apr} 


Lou. St.L.& Tex.'March..... 
&B 


Manistique...... March..... 
Memphis&Chas.| ist wk Apr 


tMexican Cent../1st wk Apr 


Mexican Inter’L| January... 
t{Mex, National.|ist wk Apr 
Mex. Northern..|February.. 
tMexican R’way/|Wk Mar.z8 


xican So..... 3d wk Mar. 


Central Br’ch.|\stwk Apr 
GAL, .nc0s0- ist wk Apr 
lst wk Apr 


March..... | 


C. . & G../2d wk Apr.| 
Kan.O. Sub. Belt 2d wk Apr.| 
4th wkMar, 
March..... | 
Ist wk Apr, 
Lehigh & Hud../March.....! 











cosace lst wk Apr 





Coal &Ir.Co...|February.. 
TotalbothCos.|February.. 








Pitts. Cl. & Tol.|1st wk Apr 
Pitts. Pa. & F.| 1st wk Apr 
Tetal system..| let wk Apr 





Pitt. Young. @&A.|Fetruary.. 

Quincy U.& K.C.|March..... 

Rich. Fr’ksb.&P.|February.. 

Rich. & Petersb.| February. -| 

Rio Gr. Soutn’n | ist wk Apr) 

Rio Gr. West’n.. |2d wk Apr.| 
Tuscol 





a&H.|March..... | 


Sag. Val. & St. L.|February..| 
8t. L. A. & T. H.|4th wkMar 
8t.L.Ken’et&So.|March..... 
St.L.&San Fran. |February.. | 
8t.L.Southw’rn. | lst Apr 





Gal. Har.&8.A/February.. 
Louis’a West..|February.. 
Morgan’sL&T | February.. 
N.Y.T. & Mex.|February.. 
Tex. &N. Orl..|February.. 
Atlantic sys.d.| February.. 
Pacific system/ february... 

Total of all .e|/February.. 
So. Pac. of Cai| January... 
So.Pac.of Ariz| January... 
So.Pac.ofN.M |January... 
Northern Ry..|January... 


Lyk. Val, Coal|February.. 
Tot’| both Co’+| February. - 


sulon Pacific— 
Un. Pac. RR..|February.. 
r.8.L.& U.N. February.. 

















j 
| 
| 
| 
} 


$ . 
|1,570.685 1,583,284 
|" 10,328) " 14,146 


7 
2/2,237,992 
3,516,017 


} 
7 
| 








x 


| 5,033,322 
475,188 
156,632 



































497,493 
269,433 
493,934 

46,823 


1,862,796 
750 282 





| 





































































































quit, 
6 Includes earnings 

cau 

@ half interest. 


d@ Includes operations of the Chic. 


years. 


§ Covers results for lines diractiy operated east of Pittsburg. 


eIncludes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of April our preliminary statemert 
covers 74 roads, and shows 2°01 per cent gain in the aggregate 


over the same week last year, 


ures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 

nver Leadville & Gunnison, Montana Union and Leavenworth | 

Topeka & South western. u These figures include results oni eased liner. 
from ferries, etc., 20t given se 

currency. ¢ Includes only half of ifnes in which 


h Unica a Bacto. — 


Burlington & Northern in both 








Increase. | Decrease. 



































Net increase (2°01 p. o.).. 





























lst week of April. 1896 1895. 
| | 
Alabama Gt. Southern.. 23,462) ae 
A RIE 20,633 18,545! 
Atlantic & Danville - “| 12,184) 13,62 
Balt. & Ohio Southwest 114, 8l4 124,973 
Brooklyn Elevated....... 35,523) 37,945 
© Roch. & Pittsb’g. 52,709 57,580 oot am 
Burl. Ced. Rap. & North.} 68,058 66,516 1,542) 
Canadian Pacitic.........| 36,000; 296, 40,000) 
Chesaveake & Ohio......, 177,218 171,960 5,258) 
joago & East. Illinois | 78,870 68,896 9,974) 
icago Milw. & 8t. Paul.; 8,814) 499,471 49,343) 
Chic. Peoria & St. Louis. 18,029 15,575 2.464) 
Chicago & West Michigan 28,218 33,673 one -s.| 
Oin. Jackson we pouthra | 12,298 48 2,816 
Cleve. Canton & South’n 11,290 10,801 439) 
OClev. Cin. Chic. & St. L.. -| 229,154 250,548} ....-.. 
Clev. Lorain & Wheel’... -| 22,238 21,952 286 
Col. Bandusky & Hock’g “| 12,263 12,8-6 cees sae 
Denver & Rio Grande... 124,200; 109,300 14,900 
Detroit Lans’g & North’n 20,432 20,586 ouaeaugion 
Duluth So. Shore & Atl.. 27,732 28,835 oeekune 
Evansv. & Indianapolis.. 5,277 4,995 282 
Evyansv. & Richmond. . -| 487 1,698 789 
Evansy. & Terre Haute.. | 20,667 20,382 285 
Fiint & Pere Marquette | 50,507 FF m_- 
Fla. Cent. & Peninsular. .| 51,852 42,914 8,938 
Ft. Worth & Rio Grande. 6,292 COE senccoaes 
Georgia. ........--..+00 . 22,203 24,808 ope sae 
Geers 1a & Alabama...... 15,268 7,705 7,563 
Gran — 5 Ww ye | 39,085 . 4 are 
Giactanaii B. t. W.. ‘| 7,784 8,584 
Traverse Ci — eeccee eccce 778 822 * 
Musk. Gr. Rap. & Ind . 2,8% 1,837 992 
Grana Trun« of “Canaaa. | 341,012 332,818 8,194 
Chic. & Gr. Trunk.. 67,467 7,062 10,405 
Det. Gr. Haven & Mil. 18,513) 19,529 
Intern’] & Gt. North’n... 60,406 62,258 en 
@ Central. ............ 32,277 27,565 4,712 
Kanawha & Michizan.... 8,559 7,377 1,182 
Kan. City Ft. 8. & Mem. 70,549 bY, Fr 
Kan. City Mem. & Birm. 16,446 16,436 10 
Kan. City Pittsb. & Gulf. 8,940 8,915 25 
Kan. City Sub. Belt...... 5.066 3,505 1,560 
Lake Erie & Western..... 59,654 60,044 se... 
Louisv. Evansv. & St. L 26,92u 24,907 2,013 
Louisville & Nashville... 346,080 340,515 5,564 
Louisville N. A. & Chic. 6:,073 60,253) 82 
Memphis & Charleston.. 18,235 18,858 ere 
Mexican Central......... 186,079 176,090 9,939 
Mexican National........ 76,109) 81,507 e0escce 
Minneapolis & St. Louis. 30,345) 29,574 771 
Minn. St. P. & 8. Ste. M.. 64,290 46,952 17,338 
Mo. Kansas & Texas eccee 212,076 208,432) 3,644 
Mo. Pacitic & Iron Mt.... 4,000) 362,000) 2,000 
Central Branch.. ...... 12,000) 11,000) 1,000 
Mobile & Birmingham... 4,032) Ge 8s ctaassae 
Hew York Ont. & West’n. 59,753 55,598 4,155) 
} oye - Western....... 201,299 rt |v L[wReewe | 
BRIS RIVER. .cccecsccc-cece 19,097 16,407 2,690 | 
Peoria Des. & ‘Evansv.. 13,417 Ss. eaginnees 
Pittsb. Shen. & L. Erie... 12,580 8,817 3.763 
Pittsburg & Western..... 47,269 GOASE — ccacence 
Rio Grande Southern..-. 7.984) 6,715 1,269 
Rio Grande Western..... 38,700) 38,000 700 
St. Louis Southwestern... 80,300! —_ 79,900 400 
Southern Railway....... 306,046) 328.538)  ....... ° 
Texas & Pacilic.......... 107,032 De | ween 
Toledo & Ohio Central.. 31,230) 26,079 5,201 
Toledo Peoria & West’n 16,389 16,361 : 
Tol. 8t. L. & Kan. City... ‘| 37,732 30,885 6,847 
Wabash......... 205,821) 213,579 eaccece 
West. N. ¥. & Pennsylv. 53,600 63,100) ........ 
Wheeling & Lake Erie... 24,771) 19,797 4,974 
Wisconsin Central. ...... 71.537 7 GESPe —s- esacvece 
Total (74 roads)........ 5, 623,905 903 5,512,81 811 247,254 








t Earnings last year were increased by strike on trolley road. 


111,092 


we weesae 


21,394 


623 





| 
a] 





1,01 
13852 | 


“5.328 | 


seme wee | 
waeences } 


390 | 


| 


"5,398 | 


"3,963 | 


1,623 | 


sees we 


seee-ees | 
seaereee 


22, 493 | 
2,430 


8,058 
9,500 
“Bai | 


~ 136,162 | 


For the fourth week of Magch our final statement covers 


78 roads, and shows 3°65 per cent gain in the aggregate, 
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Latest Gross Earnings. Jan. 1 to t Date. | |. 
Boaps = —a_ | 4th week of March, 1896, 1895. | Increase. | Decrease, 
Weekor Mo| 1896. 1895. 1896. 1895. — 3 3 | I _ 
Un. Pac.—Con. | a ® s | ¥ | Prev’ly reported (70 r’ds)| 8,113,866 7,812,077, 552,523 230,784 
8t.Jos.&Gd.Is|February..| 47,624) 42,312 96,526 90,559 Chicago & Grand Trank. 81,816 75,010 6,806) ...! 
Kan.C.&0Om.| February... 6,744, 5,794 15,717; __ 12.241 | Des Moines & Kan. a 2.352 2,538 186 
Tot. 3t.J.&G.1.)3dwkMar.| 12,505) 15,151| 148,574) 146,342 | Det. Gr. Hav. & Milw. 24,935 24,820 ‘a 
Qen Mt Br. --0 lstwk Apr, 12,000; 11,0v0| 183,338, 146,934 | | Eptercosanie sass — 0 44.000 47,910 3,910 
i 8 . x » 35 ad 
Ach.J.0. ‘Set February.. 22,794, 21,996 Be 209 42,597 | Memphis & Charleston. 39,949 34,797 a 
Cen. Br.&L'dl.|February..| 53,953; 43,183) 6,291; 85,122 | Mexican Railway ....... 58,000; 65,895 7,895 
Gr’ total.*¢| February../1,508.077|1,433 873 3, 063 ‘670 2,937,995 | Western N. Y. & Penn.. 80,000, 83,400 3,400 
U. Pac. D. & G |February.. 206,768 206,037 7.150; 444,731 | —| — __ 
ebash ---.. -- 24 wk Apr. 237,716) 320,576 3,336, 978, 3,20. ‘083 | Total (78 roads).... ... | 559.009 8,154,982 564.212) 266,195 
‘aco orthw. January... HE 6 3 23,683 | N eee 3 
ae Say Resse es aan ane 80,240 18 "914. 163,1 0 | 2 eee OS BO. —— — 
A n. aroh..... 44 84,319 273, 050) 291'677 — 
West Va.& Pitts |January.. 27°53 32'917 534 22'917 Net Earnings Monthiy to Latest Dates.—The following 
Western of Ala..|February..| 47.931) 38,351 9;788 | 79,231 | Shows the gross and net earnings to latest dates of all Srgay 
West. land.|December.| 98,737 92,354) 1, 298° 187) 1,248,453 | railroags furnishing monthly | statements. The compilation 
Wests ho OF ess we Apr Pa rt tease 982,00. ‘739, ‘616 includer every road from which we can get returns of this 
Wisconsin Cent |2d wk Apr. 71,599 70/943 1,053. 70; 982,358 | Character and in that form is given once a month. Early re. 
Weighty. 6 Tee. February. 8:683 4,896 .772 10,804 | turns ar+ published from week to week, as soon as issued, but 
for tht convenience of our readers all the roads making re- 


turns are brought together here in the week in which we pub. 
lish ou: monthly article on net earnings—say on or about the 


20th of the month. 

The returns of the 
under a separate head 
—see page 723. 


street railways we give by themselve 
at the extreme end of these tabulations 


—— Gro-s Harnings.—~ —Net Earnings,-~ 
18¢6 1 1896, ‘Th95, 


895 


Roads. 3 

Adirondack...........Feb. 16,103 26,143 
Jan. 1 to Feb, 29.... 28,263 40,646 
Alabama Gt.South.aFeb. 103,786 103,011 
Jan. 1 to Feb. 29.... 225,631 240,541 
July 1 to Feb. 29.... 1,157,461 1,081,997 
Alabama Midland....Feb 54,808 37,079 
Jan. 1 to Feb. 29.... 119,031 84,119 
July lto Feb. 29.... 439,078 381,791 
Allegheny Valley....Feb. 171,823 169,058 
Jan. 1to Feb. 29.... 360,539 345,722 
Arkansas Midland. . SD an. 8,502 9,023 
Atchis’n Top &8.Fe.Feb. 2,208,952 2,068,703 
Jan. 1 to Feb. 29.... 4.693.616 4,303, 1645 
July 1 to Feb. 29 ..20,102,978 19; 333, 1851 
Atlanta & W. Point..Feb. 45,986 34,876 
Jan. 1 to Feb. 29.... 96,899 75,901 
July l to Feb. 29 ... 339,995 335,493 
* | Atlantic & Danville.. 8 43,359 27,093 
Jan. 1 to Feb. 29... 83 ‘1 06 65,499 
July 1 to Feb. 29.. 381, *609 310,604 
Augusta Southern... Feb. 8,197 3,331 
Jan. 1 to Feb. 29.... 13,440 6,873 
Austin & Northw.. Feb. 18,617 12,327 
Jan. 1 to Feb. 29.... 39,217 29,594 

Baltimore & 1 «i 
Lines E. O. R.b...Jan. 1,385,877 1,229,219 
July 1 to Jan. 31....10 997,534 10, 637,280 
Lines W. O. R Jan. 44 3, 068 469.216 
July 1 to Jan. 31.... 3,564, 428 3,140,851 


Tot. bothsystemsb. Jan. 1,328, 945 1 ,698,435 
July 1 to Jan. 31....14, 561, 1962 13, ‘778, 131 


Balt. & Ohio Southw.Jan. 489,817 501,775 
July 1 to Jan. 31.... 3,939,049 3,827,542 
Bangor & Aroostook. Feb. 54,639 53,291 
an. 1 to Feb. 29.... 104,664 102,645 
Bath & Hammonds...Feb. 1,637 1,721 
Jan. 1to Feb, 29.... 3,684 3,356 
Birm. & Atlantic.b..Feb. 1,847 1,110 
Jan. 1 to Feb. 23... 976 2,204 
July 1 to Feb. 23.... 18,982 12,338 
Brooklyn Elevated.aFeb. 147,027 201,161 
Jan. 1 to Feb. 29.... 308,507 419,090 
July 1 to Feb. 29.... 1,268,482 1 ,232,340 
Brunswick & West . Deo. 49,261 49,148 
Jan. 1 to Dec. 31.... 532,008 536,180 
July lto Dec. 31.... 288,478 283,599 
Butt. Roch. & Pitts. b.. i 218,262 181,734 
Jan. 1 to Feb. 29... 474,176 419,941 
July 1 to Feb. 29.... > 2,111,201 2,070,265 
Barl. Ced. R. & No. *. "te 351,238 27,238 
Jan. 1 to Feb. --- 743,944 557,949 
Camden & Atl..... a —— 39,977 35,444 
Jan. 1 to F , 82,224 74,978 
Canadian inom a..Feb. 1,325,256 992,032 
Jan. 1 to Feb. 29.... 2,800,053 2,163,068 
Carolina Midland....Feb. 5,65 2,183 
Jan. 1 to Feb. 29.... 10,861 5.048 
July 1 to Feb. 29.. 46,163 40,635 

| Cont, of Georgia.a.. Feb. 507,144 363,767 
an. 1 to Feb, 29.... 1,018,994 787,669 

Jaly 1 to Feb. 29.... 3; 956, 329 3,620,277 
Centralof N.J.a....Feb. 821,550 793,735 
Jan. 1 to Feb. 29.... 1,831,117 1,646,168 
Centrai Pacific.b.....Jan. 856,490 786,905 
Char. Clen. & Sutton .Feb. 3,367 1,901 
Jan. 1 to Feb. 29.... 8,256 4,205 
Char. & Savannah. ..Feb 67,873 48,574 
Jan. 1 to Feb 29 . 121,351 101,815 
July 1 to Feb. 29.... 340,921 355,975 
— & Ohio.a.......Feb. 781,509 646,948 
an. 1to Feb. 29.... 1,721,633 1,428,052 

= lto Feb. 29 .. 6,926,100 6,430,226 

| Ches. O. & So’wn.b..Jan. 203,295 — 176,930 
July 1 to Jan. 31.... 1,541,444 1,394,235 
Chic. Burl. & Quin.b*Feb. 2,563,416 2,190,609 
Jan. lto Feb. 29.... 5,162,021 4,565,440 
Chic. M. & St. P.a.. “Feb. bw 305,680 1,927,522 
Jan. 1 to Feb. 29.... 02 3;821 ,900 
July 1 to Feb. 29.... “23 703,024 18, ‘316, 7991 
Ohic. & W. Mich.... .Feb. 121,368 116,027 
Jan. 1 to Feb. 29. .. 236,778 230,030 
Cin. Jack. & Mack.b.Feb. 58,912 43,946 
Jan. 1 to Feb. 29.... 111,202 96,432 
July 1 to Feb. 29.... 410,268 397,702 


7,928 
12,268 


430.399 
10,848 
29,020 
83.297 
52,770 

106,951 
3,028 
616,682 
1,380,318 
4,925,333 
20,098 
42,484 
167,198 
7,372 
12,143 
88,232 
3,716 
5,332 
4,465 
9,485 


353.776 
3,626,LL1L 
yo 


408,226 
4,513,112 
120,056 
1,339,619 
21,817 
10,236 
326 

1,064 
def.285 
def.134 
2,296 
58,021 
125,092 
514,954 
12,885 
108,009 
70,983 


643, "147 
128,121 
276,022 
def.6,715 
def.14,325 
333,732 
829,682 


1,552, 923 
218,680 
569,249 
248,344 

1,114 
3,578 


2,192,615 
73,168 
563,739 
921,832 
1,715,158 
739,701 
1,527,414 
9,430,009 
15,997 
24,188 
8,068 

11,115 
68,024 


16,843 
22,542 
26,280 
69,086 
404,731 
deft.5,371 
def.2,972 
30,788 
54,280 
115,434 
5,242 
373,247 
57,532 
4,774,000 
13,783 
32,006 
146,740 
def.4,270 
def. 1,132 
47,129 
det.573 
208 


def.911 
4,505 


387,853 
4,413,786 
172,115 
1,455,026 
17,211 
34,295 
628 

1,209 
def.457 
def.1,415 
def. 2)847 
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16,843 
22,542 
26,280 
69,086 
404,731 
ef.5,371 
ef.2,972 
30,788 
54,280 
115,434 
5,242 
373,247 
857,532 
774,00 


13,783 
32,006 
146,740 
ef.4,270 
ef.1,132 
47,129 
det.573 
208 
def.911 
4,505 


284,068 
761,135 


172,115 
455,026 


17,211 
34, 


1,209 








APRIL 18, 1896.] 





THE OHRONICLE. 


721 








——Gross Earnings.—~ ——Net EKarnings.-—~ 
1896. 895 


‘ Roads. 

Cin. N. Orl. & Tex. P.Feb. 266,655 

Cin. Ports. & Vir.b. .Jan. 21,533 
July 1 to Jan. 31.... 179,875 

Gere. oa & So..Feb. 44,324 

1 to Feb. 29... 89,217 

July 1to Feb, 29°... 463,602 

C.ev.Cin.C.&8t.L-a.Feb. 970,748 


Jan. 1 to Feb. 29.... 2,073,008 
July ito Feb. 29.... 9,455,503 


Peoria & East’n.a.Feb. 139,490 
Jan. 1 to Feb. 29.... 294,289 
July 1 to Feb. 29.... 1,326,446 

Clev. Lor. & Wheel... .Jan. 93,364 
July 1 to Jan. 31.... 983.539 
Coloradp Midland....Jan. 149,467 
Col. Hock. Val & T bJan. 205,320 
Col. Sandus.& Hock.. Feb. 62,680 
Jan. 1 to Feb. =o 122,870 
July 1 to Feb. 29 667,857 
Orystal.....-..--... _.Fe b. 1,015 
Jan. 1 Feb. 29.... 2,193 
Cumberland nt Feb. mf 198 
Jan. L to Feb. 29 .. 0901 
Den. & R. porns preg 
Jan. 1 to Feb. 29.... 1,084,049 


July 1 to Feb. 29.... 5,166,318 


Des Moines No. & W.Feb. 38,952 
Jan. 1 to Feb. 29.... 74,165 
Det. Lans, & Nor.a..Feb. 74,552 
Jan. 1 to Feb. 29..... © 151,511 
Detroit & Mack’c.a..Feb. 42,991 


Jan. 1 to Fev. 29.... 82,647 
July 1 to Feb. 29.... 258,819 
Duluth & [ron R’ge..Nov. _ 100,998 
Jan. 1 to Nov. 30.... 2,155,613 


Elgin Joliet & E.a..Feb. 102,168 
Jan. 1 to Feb. 29.... 209,510 
July 1 to Feb. 29.... 842,949 


eccece eb. 2,122,079 


Eri€ ,ccocccccces F 
29.... 4,433,191 


Jan. 1 to Feb. 


Eureka Sprinugs......Feb. 4,602 
Jan. 1 to Feb. 29 9,398 
Flint & Pere Mar.a. Feb. 222,899 
Jan. 1 to Feb. 29.... 452,032 
Ft. W. & D. City...... Jan. 74,601 
Ft. L, g & + Gr. Feb. 5 ae 
Jan. 1 to F , 71,524 

— . Att. a .Mar. 844 
Jan. 1 to Mar. 31.... 2,606 
Geor Tg. ne nnn Mar. 123,940 
2. Mar. 31.... | 428,279 


July 1 to Mar, 31.... 1,212,732 


Georgia & Alab’a.d..Feb. B+ 
Jan. 1 to Feb. 29.... 02,858 
July 1 to Feb. 29.... 395;753 

Ga. South. & Fla... . Feb. 71,023 
Jan. ito Feb. 29..... 157,159 
July 1 to Feb. 29.... 601,043 

Grand Rap. & [nd....Feb. 195,840 
Jan. 1 to Feb. 29.... 397,196 


Gr. Trunk of Can... .Feb. 1,178,433 
Jan Lto Feb. 29.... 2,5 06,284 


Chic. & Grd Tr.....Feb. 247,349 
Jan. 1 to Feb. 29.... 515,318 
Det. Gr. H. & Mil. ..Feb. 60,749 
Jan. 1 to Feb. ns 133,393 
Gulf & Chicago. on .Feb. 4,260 
Jan. 1 to Feb. 29. eee 7,234 
Hoosac Tun. & Wilm..Jan. 3,872 
Houst. & Tex. Cent..Jan. 273,532 


Mlinois Central _a...Feb. 1,650,360 
Jan. 1 to Feb. 29.... 


3,462,637 3,0 24, 160 


July 1 to Feb. 29....14,727,349 12,352,466 


Indiana Ill. & Iowa..Feb. 77,617 
Jan. 1 to Feb. 2¥.... 156,632 
July Lto Feb. 29... 540,801 

fowa Central.b......Feb. 28% 331 
Jan. 1 to Feb. 29.... 4,803 
July 1 to Feb. 29.... 1232, 005 

Iron Railway....b...Feb. 3,880 
Jan. 1 to Feb. 29.... 8,098 
July 1 to Feb, 29.... 32,244 

Jack. Tam. & K. W..Feb. 30,669 
Jan. 1 to Feb. 29 ... 59,201 

Kanawha & Mich.b.. 1 36,128 
Jan. 1 to Feb, 29... 77,271 
July 1 to Feb. 29.... 320, 219 

Kan.C. Ft. 8.& M.a.Feb. 380,464 
Jan. 1 to Feb. 29.... 768,334 


July 1 to Feb. 29.... 3,170,630 


Kan. C. Mem. & B.a. Feb. 99,932 
Jan. 1 to Feb, 29.... 215,500 
July lto Feb. 29.... 866,855 

Keokuk & West’n.b..Jan. 36,166 

L. Erie All. & So.a..Feb. 6,089 
Jan. 1 to Feb. 29.. 12,420 

Lake Erie & West.b.Feb. 261,811 

Jan. 1 to Feb. 29.. 563,928 

Lexington & East’n.. Feb. 14,655 
Jan. 1 to Feb. 29.... 32,1 42 

Louisy.Ev. & St.L.b.Jan. 115,674 


Louisv. & Nashv.b.Feb. 1, ei, a7e 
Jan. 1 to Feb. 29... 3,3 07 


July 1 to Feb. 29....14, 02 3189 13,153,920 


Louisv.N. A.& C.a..Feb. 219,991 
Jan. 1 to Feb. 29.... 53,410 
July Lto Feb. 29 ... 3,203,415 


Louisv. St. L. & Tex. Feb. 33,034 
Jan. 1 to Feb. 29.... 68,424 
Macon & Birming... Feb. 6,024 
Jan. 1 to Feb. 29.... 13,314 
July 1 to Feb. 29.... 49,906 


1895. 1896, 
239,847 emt 56,915 
13,506 2.363 1,904 
154,391 32,647 28,973 
44,286 8.644 4,552 
94.435 14,362 15,180 
470,396 107.976 83,463 
970,931 235,361 234,920 
2,024,545 477,466 469.147 
9,055,364 2,434.777 2,245,772 
127,721 36,826 , 37,931 
260,678 78,865 ° 71.4968 
1,133,415 339,789 293,155 
82,689 19,254 13,102 
861,940 392/252 285,080 
111,994 43,243 29,420 
204,602 79,438 73,916 
52,438 12,680 5.718 
122,051 22,394 23,133 
Scacoage: (1 SEE. .Tealps Bee 
748 337 241 
1,387 116 322 
50,981 15,193 10,133 
103,614 33,237 25.174 
493,152 196,269 199,014 
v O24, 687 416,071 414,884 
4:732/207 2,252,995 2,018,03 
roy 839 16,409 5,966 
45,363 26,224 14,373 
80,798 9,114 11,160 
163,245 14,510 17,733 
20,837 16,384 10,099 
40;760 30,224 16,611 
141,596 78,745 52,694 
53,842 25,713 11,430 
1,500,029 1,219,656 872,714 
84,741 36,776 30,394 
165,433 73,398 57,179 
706,402 292,726 219,690 

1,970,215 391,855 317,32 
4,064,335 885,972 658,950 
4,129 2,40) 1,985 
947 4,959 4,248 
168,061 53,515 31, i938 
343,702 103,689 60 096 
90,610 6,528 31,859 
29,869 8,453 7,605 
67,393 26,917 18,340 
605 438 352 
1,761 1,309 1,022 
121,119 27.854 = -_.29, LAL 
318,673 140,992 70,951 
1,053,056 414,522 @324,555 
33,507 17,909 3,633 
72;462 39,550 4,972 
333,90L 117,346 60,431 
57,579 17.849 16,587 
123,315 {64,703 34,973 
585,365 {251,131 168,889 
194,903 33,625 38,629 
367,077 73,353 63,263 
1,099,458 152,967 148,071 
2,358,627 394,715 357,865 
182,050 13,076 1,139 
378,719 28,644 def.9,713 
60,496 def,3,675 530 
129,314 def.4.351 909 
2,694 795 619 
6.871 1,321 2,107 
ERS OR. skin ces 
316,116 93,577 98,611 
1,415,304 451,636 395,355 
1,073,870 933,403 
5,129,090 3,800,962 
67,183 24,620 20.423 
139/115 58,695 44,363 
496,300 174,694 111,204 
121,815 68,154 38,995 
241,397 132,251 78.915 
1,092,802 504,038 375,635 
3,468 173 620 
7354 345 1,445 
31,671 1,186 8,251 
46,739 4,186 5,761 
119,660 153 31,112 
28,006 6,652 5,244 
58,834 16,363 13/309 
269,598 78,308 74,252 
338,059 104,520 94,612 
694,806 221,050 203,341 
3,108,828 979,991 967,931 
72,705 20,015 7,493 
165,416 52,327 28.355 
722,354 192,157 145,185 
27,239 16,302 8,332 
6,542 1,248 1,805 
14/304 23082 3,569 
261,512 103,706 118,419 
530,801 249,338 235,202 
10,578 5,402 2,162 
25,540 11,761 7,409 
100,553 18,769 12,506 
1,364,940 575,427 453,460 
2'947,042 1,197,432 1,073,351 
5,031,924 5,151,134 

201,657 43,126 33,626 
4145156 92,450 64,720 
2,012,161 744,724 614,304 
29,015 4,852 5,251 
59,162 11,207 9.792 
5,979  def.715 1,270 
12,401 405 2947 
55,262 def.1,050 12,593 











1895. 1896. 895. 
Roads. $ 8 $ 
Manistique......... .-Feb. 10,015 8,792 6,430 5,596 
Jan. 1 to Feb. 29.... 21,209 19,062 6,129 6,943 
Memphis & Chas’n...Feb. 113,966 76,472 24,566 def.5,052 
an. 1 to Feb. 29.... 235,981 162,705 51,9 def.5,023 
July 1 to Feb. 29.... 983,434 850,495 264,232 168,567 
Mexican Central ....Feb. 776,326 708,564 218,467 294,233 
Jan. 1 to Feb. 29.... 1,598,558 1,501,607 537,285 649,654 
Mex. International..Jan. 234,547 196,916 73,339 72,135 
Mexican National.. ogee 338,178 326,468 171,158 ©132,575 
Jan. Lto Feb. 812,096 685,605 ©358,800 ¢290,918 
Mexican a gm 73,229 45,753 37,739 25,678 
n. 1 to Feb. 29... 149,177 87,86L 75,770 47,704 
‘Minn. & St. Louis....Feb. 148,376 112,229 49,815 39,143 
Jan. 1to Feb. 29 ... 294,254 +37 99,015 83,814 
July 1 to Feb. 29.... 1, 425,276 1,225,418 619,413 539,015 
Minn. St.P.&8.8te M.Feb. 243,637 191,075 72,273 51,212 
Jan. 1 to Feb. 29.... 483,718 393,131 139,509 69,889 
Mobile & Birm gham. Feb. 23,294 20,679 2,817 def.1,696 
Jan. 1 to Feb. 29 ... 49,543 45,336 5,116 33 
Mobile & Ohio.a......Feb. 290,019 231,003 99,445 71,910 
Jan. 1to Feb. 29.... 589,871 501,702 217,759 174,267 
July 1 to Feb. 29.... 2,483,779 2,173, *203 1,010,278 837,573 
Nash.Ch. & St.L.b..Mar. 404,943 394,672 125,652 163,356 
Jan. 1 to Mar. 31.... 1,287,879 1,118,308 445,464 449,958 
July 1 to Mar. 31.... 3,923,609 3,490,677 1,529,332 1,448,979 
Nevada Central... ... Feb. 1,911 1,983 def.45 131 
Jan. 1 to Feb. 29.... 3, - 3,439 def.873 def.305 
July 1 to Feb. 29.... 20,071 14,992 2,129 def.1,179 
N. Y. Central & Hud.— 
Jan. 1 to Mar. 31....10,434,600 9,835,818 3,329,000 3,019,842 
N.Y. Ont. & West.a. Feb. 252,905 228,602 38,296 26,023 
Jan. 1 to Feb. 29.... 505,165 505,32 101,193 84,128 
July 1 to Feb. 29.... 2,552,392 2, 495, 484 758,238 704,416 
N.Y. Sus. & West..b.Feb. 144,168 147,984 52,178 48,304 
Jan. 1 to Feb. 29.... 322,663 358,841 127,942 130,666 
July 1 to Feb. 29.... 1,511,088 1,432,106 640,027 36. 
Norfolk & West’n.a.Feb. 897,905 689,845 199,477 39,309 
Jan. 1 to Feb. 29.... 1,873,487 1,512,044 433,408 127,485 
Northeastern of Ga..Feb. 6,855 4,092 3,213 750 
Jan. 1 to Feb. 29.... 12,960 8,659 5,815 1,906 
North. Central.b,....Feb. 442,778 448,888 86,879 119,157 
Jan. L to Feb. 29.... (953,987 939,478 197,721 243,406 
— Bing <9 b..Jan. 1, 163, 922 1,017,812 326,097 158,685 
Ju to Jan. — ...18, 153,204 11,353,428 6,179,239 4,341,378 
Ohio ws die iE Feb. 69,559 46,774 21,467 16,588 
Jan. Lto Feb. 29.... 145,313 94;799 44,596 34,902 
Ohio River & Chas...Feb. 18,766 12,111 5.575 1,949 
Jan. 1 to Feb. 29.... 37,349 25,904 9,469 4,791 
Pennsylvania— 
Lines directly operated— 
East of Pittsb’g..Feb. 4,646,034 4,419,634 1,123,101 1,148,901 
Jan. 1 to Feb. 29.. 9, 639.905 9 1097,905 2,166,798 2,130,298 
West of Pittsb’g..Feb. Inc. 112,000 Dec. 42,200 
Jan. 1 to Feb. 29.. Inc. 337,100 Dec. 36,500 
All lines operated— 
East of Pittsb’g..Feb. Inc. 265,300 Dec. 41,000 
(Jan. 1 to Feb. 29.. Inc. 649,900 Dec. 41,700 
West of Pittsb’g..Feb. Inc. 145,400 Dec. 29,400 
Jan. 1 to Feb. 29.. Ine. 375,000 Dec. 86,700 
Peoria Dec. & Ev....Dec. 93,211 78,845 48,084 23,906 
Jan. 1 to Dee. 31.... 927,189 859,532 318,330 223,710 
Petersburg.......... Feb. 45,084 37,218 19,120 10,264 
Jan. 1 to Feb. 29.... 91,940 75,957 33,14 22,799 
July 1 to Feb. 29.... 373,672 319,182 163,052 132,258 
Fatiadeigneds Erieb.Feb. 246,682 233,791 28,045 29,992 
. 1 to Feb. 29..... 535,777 482,951 69.766 53,446 
ein “ Reading....Feb. 1,350,396 1,444,842 506,959 546,733 
Jan. 1 to Feb. 29.... 3,075,759 3,(13,150 1, 254, 219 1, 173, 020 
Dec. 1 to Feb. 29.... 4,909,016 4,565,078 2,069,958 1 :777, 1882 
Coal & Iron Co..... Feb. 1,504,341 1,975,227 df.201,049 def.63,176 
Jan. 1 to Feb. 29.... 3, 357, 792 3,468,184 df. 178; O08 df. 150,549 
{Dec. 1 to Feb. 29.... 5, 1574, 150 5,456,439 df.261,128 df£.337,977 
Total both cos.....Feb, 2 ert 3,420,069 305,910 483,557 
Jan. 1 to Feb. 29.... 6, 433,551 6,851,334 1,075,511 1,022,471 
Dec, 1 to Feb. 29....10, '483, 166 10;021.317 1,808,830 1,439,905 
Pitts. C. C. & St. L...Mar. 1,209,289 1,175,225 120,014 87,857 
Jan. 1 to Mar. 31.... 3,625,353 3'367,204 645,758 550,376 
Pitts. Mar. & Vhic....Feb. 3,483 3,335 1,264 210 
Jan. 1 to Feb. 29 ... 6,908 6,537 1,849 465 
Pittsburg & Western.Jan. 115,328 100,219 37,025 28,551 
Pitts. Clev. & Tol..Jan. 56,027 56,288 13,476 18,486 
Pitts. Pa. & Fair...Jan. 15,362 10,156 def.1,654 def.4,342 
Total system.....Feb. 164,952 162,599 30,154 46,392 
Jan. lto Feb. 29.. 351,669 329,262 79,001 89,087 
July 1 to Feb. 29.. 2,005,887 1,818,392 610,473 598,377 
citts. Youngs. & A...Feb. 67,643 81,036 7,529 27,503 
n.1to Feb. 29.... 138,627 154,801 14,859 44,615 
Rich. Fred. & Pot...Feb. 54,767 49,755 18,061 17,216 
Jan. 1 to Feb. 29.... 109,615 103,953 37,332 34,450 
July lto Feb. 29.... 462,301 438,787 173,467 157,649 
Rich. & Petersburg. ..Feb. 26,662 22,212 8,118 2,685 
Jan. 1 to Feb. 29.... 54,643 45,929 16, 790 5,05 
July 1 to Feb. 29.... 230,590 207,811 71, 1670 43,327 
Rio Grande South.b.Feb. 34,526 26,048 15,876 8,862 
Jan. 1 to Feb. 29.... 70,897 55,838 31,336 20,111 
July 1 to Feb. 29.... 340, 471 275,163 183, 643 138,486 
Rio Grande West.b..Feb. 151, ct 134,837 46,936 35,812 
Jan. 1 to Feb. 29... 3:1, '270 230,590 100,402 74,807 
July 1 to Feb. 29.... 1, 860, 7292 1,425,880 675,011 470,233 
Bag. Tus. & Huron...Feb. 7,642 9,260 1,940 1,589 
Jan. 1 to Feb. 29.... 16.404 17,93u 3,345 4,459 
Bag. Valley & St. L...Feb. 6,404 6,051 1,056 912 
Jan. 1 to Feb. 29.... 12,993 12,324 1,831 2,194 
St.Louis Alt.&T.H.b.Jan. 108,351 108,611 43,285 48,932 
July 1 to Jan. 31.... 801,313 831,482 365,639 399,034 
St. Louis & San Fr...Feb. 483,470 413,104 190,815 139,360 
Jan. 1to Feb. 29.... 976,326 866,623 372,030 307,237 
San Ant.& Aran. P..Feb. 127,520 128,580 28,842 29,012 
Jan. 1 to Feb. 29... 271,30L 323,089 67,384 97,244 
San ; & N. Pac...... Mar. 49,724 57,504 4,414 11,988 
Jan. 1 to Mar. 81.... 146,978 144,682 9,762 16,574 
July 1 to Mar.31.... 595,730 607,427 169,940 208, "750 





Gross mes. * —— ——-Net Bornteg 8.——~ 
1896. b 
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—— Gross Earninys.—~ — Net Earnings.— 
1896. 1595. 1896. 1895. 
* 
235,130 
583,779 575, 
2,257,339 2,431,855 
14,986 13,796 
30,442 25,212 
12,471 5,076 
77,139 53,715 
1 
2. 


Roads. 

Sav. Fla. & West.b..Feb. 
Jan. 1 to Feb. 29.... 
July 1 to Feb. 29 ... 

Silver Sp. Ocala & G. Feb. 
Jan. 1 to Feb. 29.... 

Bilverton.............De 
Jan. 1 to Dee. 41.. 

South Haven & East. Feb. 
Jan. 1 to Feb. 29... 

Seuthern Pacific— 

Gal. H. & 8. Ant.b.. Feb. 
Jan. 1 to Feb. 29.. 
Louisiana West.b..Feb. 
Jan: 1 to Feb. 29.. 
M’gan’s La.& T.b..Feb. 
Jan. 1 to Feb. 29.. 
N.Y. Tex. & M..b... Feb. 
Jan. lto Feb, 29.. 
Texas & N. O..b...Feb. 
Jan. 1 to Feb, 29.. 
Atlantic sys.b.....Feb. 
Jan. l to Feb. 29.. 
Pacific system .b...Feb. 
Jan. Lto Feb. 29.. 
Total of all.....b...Feb. 
Jan. 1 to Feb. 29... 
So. Pac. of Cal.b..Jan. 
Bo, Pac.of Ariz’a.b.Jan. 
So. Pac. of N. M.b. .Jan. 
Northern Rail’y.b.Jan. 153,980 

Southern Railway.a..Feb. 1,494,918 1,261,903 
Jan. 1 to Feb. 29.... 3,125,875 2,763,984 
July 1 to Feb. 29....13,451,370 12,404,590 4,384,350 

Spokane Falls & Nor. Feb. 26,005 14,543 16,664 
Jan. 1 to Feb. 29.... 51,783 33,175 33,105 

Staten I. Rap. Tr.b..Feb. 67,627 15,759 
Jan. 1 to Feb. 29.... 136,394 30,536 
July 1 to Feb. 29.... 809,972 305,187 

suey Cl. & C, M..b.,. Feb. 995 def.1,712 

an. ito Feb. 29.... 2,107 def 2,797 
July 1 to Feb. 29.... 32,613 12,398 


Sammit Branch.e...Feb. 67,709 
Jan. 1 to Feb. 29.... 154,494 
Lykens Val. Coal.e. Feb. 67,897 
Jan. 1 to Feb. 29.... 150,477 


Total both Co’s.e Feb. 135,606 
Jan. 1 to Feb. 29.... 304,881 
Tex. Sab. V. & N. W..Mar. 2,237 
Jan. 1 to Mar. 31.... 8,072 
Toledo & O.Cent.b..Feb. 135,493 
Jan. 1 to Feb. 2).... 282,944 
July 1 to Feb. 29.... 1,354,735 


Tol. Peoria & West. b. Mar. t 
Jan. 1to Mar.31.... 253,045 
July lto Mar. 31.... 784,306 

22,66) 


Uister & Delaware. ..Feb. P 
46,823 4,823 


Jan. 1 to Feb. 29.... 
July 1 to Feb. 29.... 294,70 273,465 79,954 


Upton Pacitio— 
Union Pac. Ry..b..Feb. 
Jan. 1 to Feb. 29.... 
Oreg. 8.L. & U.N.b. Feb. 
Jan. lto Feb, 29.. 
8t.Jos.& Gd, Isl. b.. Feb, 
Jan. 1 to Feb, 29.. 


Kan. ©, & Om.b....Feb. 
Jan, Ll to Feb, 29.. 


Cent. Branch..b...Feb. 
Jan. 1 to Feb. 29.. 


Atch. C. & Pac. 
At Jow.0. &W. ¢:D-Feb. 
Jan. 1 to Feb, 29.. 


Grand Total.b.t....Feb. 
Jan. 1 to Feb. 29.. 
Ua. P.D. &Gulf.b.... Feb. 
Jan. 1 to Feb. 29.... 447,150 
-Feb. 926,271 
Jan. 1 to Feb. 29.... 1,903,078 
July 1 to Feb. 29.... 8,880,970 
Waco & Northw’n....Jan. 19,138 
West Jersey & Brs.. Feb. 89,587 
Jan. 1 to Feb. 29.... 181,914 
West Va. Cent. & P..Mar. 
Jan. 1 to Mar. 31..... 273,050 
July 1 to Mar. 31.... 890,00 
W. Virginia & Pittsb.Jan. 27,534 
West’n of Alabama..Feb. 47,931 
Jan. lto Feb. 29.... 99,7388 
July 1 to Feb. 29.... 422,346 
West.N.Y.&Penn.b..Feb. 191,721 
Jan. 1 to Feb. 29.... 390,899 
July lto Feb. 29.... 2,211,414 
Wheeling & L. Erie..Dec. 125,532 
July 1 to Dec. 31.... 735,504 
Wisconsin Central...Jan. 231,737 
Wrightsv. & Tenn...Feb. 8,683 
Jan. 1 to Feb. 29.... 17,772 
July 1 to Feb. 29.... 65,237 
cs Net earnings here given are afcer deducting taxes. 
b Net earnings here given are before deducting taxes. 
e¢ Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in February was 
$100,335, egainst $59,096 last year, and from January 1 to Feb- 
ruary 29 $209,343, against $140,658. This is the result in Mexican 
dollars treated (according to the company’s method of keeping its 
accounts) as equivalent to 80 cents in United States money— that is, 
all depreciation beyond 20 per cent has already been allowed for. 
d Figures for 1896 do not include resalts on Albany Fla & No.,while 
those for 1895 do. 
e Results of coal mining operations only. 
g@ Including other income, the net from January 1 to March 31 
Was $171,422, against $101,381, and from July 1 to Mareh 31 $476,- 
328, against $388,361. 


by 
68,532 
155,189 
690,720 


$ 
70,498 
156,636 
601,695 
7,212 
15,075 
8,103 
43,221 
def.323 
def.1,432 


347 
def.1,633 
1,051 
26,819 
def.1,043 
def.1,703 


C. 
,lit 174 
139 1,021 
74,019 
187,333 
27,414 
103,516 
73,525 
329,031 
1,898 
9,692 
34,363 
104,525 
210,379 
743,836 
639,329 
1,988,530 
912,335 
2,019,972 
181,271 
64,255 
15,326 
12,486 


101,406 
231,049 
27,326 
74,708 
99,902 
253,926 
2,748 
6,148 
25,620 
72,150 


251,862 
694,672 
810,687 
1,562,212 
1,127,595 
2,341,488 
286,247 
66,217 
36,054 
47,974 


430,465 
879,821 


337,661 
721,119 
75,633 
204,764 
409,293 
1,102,884 
13,319 
36,487 
111,605 
70,146 
958,795 
2,395,631 
2,287,992 
4,436,074 
3,516,017 
7,463,412 
692,931 
187,475 
82,062 
141,467 


335,370 
860,433 
76.331 
172,823 
401,015 
$10,555 
13,627 
29,371 
100,295 
228,401 
939,077 
2,230,563 
2,464,382 
4,847,870 
3,702,490 
7,845,467 
799,098 
217,977 
103,043 


820.244 
4,032,309 
6,933 
14,033 
16,874 
25,337 
303,064 
det.358 
def.2014 
16,975 
11,453 
60,818 
5,439 
36,204 
16,392 
97,022 
1,382 
4653 
32,244 
63,102 
483.89) 


126,419 
735,488 
947 
2,344 
33,986 
90,240 
191,483 
67,814 
152,592 
158,054 
347,080 
3,317 
11,180 
127,958 
268,382 
1,400,715 


7,449 
def.2,331 
16,517 
26,589 
23,963 
24,203 
18 
1,041 
40,317 
85,637 
414,78 


def.722 
def.300 
70,915 


296,393 
592,433 

72,805 
136,391 


310,211 
528,352 
170,581 
323,388 
7,487 
15,469 


det.439 
def.110 


13,405 
31,284 
def.3,473 
def.4,499 
524,947 
948,216 


29,490 
88,770 


257,738 
500,393 
2,627,959 
6,123 


6,220 
16,773 


940,344 
1,910,864 
306,863 
637,325 
42,312 
90,559 
5,794 
12,241 
21,192 
42,526 
21,996 
42,597 
1,433,873 
2,937,995 
206,037 
444,731 
844,529 
1,750,526 
8,037,353 
23,683 
80,240 
163,110 


925,467 
1,862,793 
363,583 
750,283 
47,624 
96,526 
6,744 
15,717 
31,159 
68,082 
22,794 
48,209 
1,503,077 
3,069,679 
206,758 


6,000 
17,544 
def.1,784 
def.3,009 


4,057 
7,375 


def.111 
def.2,734 
392,833 
779,357 
42,598 
83,914 
175,029 
371,528 
2,048,978 
13,476 
5,741 
5,480 
32,872 
79,199 
262,695 
10,95) 
14,102 
27,177 
134,538 


221.677 83,900 
776,137 308,125 
22,917 11,276 
38,351 16,614 
79,231 35,084 
369,012 
208,700 
425,916 
2,215,465 
113,033 
720,327 
245,218 


h32,279 
65,874 
h5838,710 
24,7383 
255,491 
177,998 
4,896 4,984 
10,804 10,173 
53,189 27,20 


74,967 
707.484 
26,166 
168,821 
141,889 
36 
def.5,523 
10/506 





h (noluded in expenses for February.1896, is $6,648, and from July 1 
to February 29, 1396, $113,515,which io former years would have been 
charged to betterments. 

* Lacludes operations of the Chicago Burlington & Nor. for both years, 

t Includes only one-half of lines in which Union Pacitic hag a part 
interest. Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Montana Union. 

t After allowing for taxes and insurance premium. 

i Including income from ferries, &¢. 


Miscellaneous Companies, 


-—~Gross Earnings.—~ ——Net Earnings.— 
1896. oe sax 895, 
b 8 


71,306 
83,495 
308,785 
31,757 
68,083 
35,739 
79,375 
36,097 
450,638 
9,801 
35,047 
61,728 
210.423 
3,673 
48,918 


58,309 
77,398 
, 264,897 
20,160 
46,452 
20,903 
61,778 


22,985 
395,136 


Col. Fuel & [ron.....Jan. 
Edison El. [1.Co..N. Y.Mar. 
Jan. 1 to Mar. 31.... 
Ed. El. 111. Co., Bklyn. Feb. 
Jan. 1 to Feb. 29.... 
Ed.E).011.Co.,8t.Lou.. Feb. 
Jan. 1 to Feb. 29.... 
Erie Teleg. &Telep.Co. D'c. 
Jan. 1 to Dec. 31.... 
Gd. Rapids Gas-L.Co. Mar. 
Jan. 1 to Mar. 31.... 
Laclede Gas-L. Co....Mar. 
Jan. 1 to Mar. 31.... 
Mexican Telephone..Jan. 
Mar. 1 to Jan. 31.... 
Oregon Imp. Co.a.... Feb. 
Jan. 1 to Feb. 29.... 
Dec. 1 to Feb. 29.... 


166,68 t 
549,042 
42,412 
91,752 


184,157 
597,580 

69,419 
145,124 


96,243 
1,085,896 
8,900 
31,630 
70,289 
229,760 
8,093 4,545 
101,917 
226,960 
471,165 
711,492 
343,897 
647,371 
3,540,500 


493.249 
775,445 

99/334 
716,754 


81,446 
175,831 


671.124 
3,302,123 


+ BP.ceo 

May 1 to Feb. 29.... 

Tenn. Coal Ll. & RR...Feb. 

Jan. 1 to Feb. 29.... 
Western Gas Co.— 

MilwaukeeGas-L.Co. Mar. 

Jan. 1 to Mar. 31.... 


Interest Charges and Surplas.—The following roads, in 
a.'dition to their gross and net earnings given in the foregoing, 
alsu report charges for interest, &c., with the surpius or deficit 
above or below those charges, 

-=Inter’t, rentals, dc.— —Bat. of Net Earns ~ 
1896, 1895. 1896, 1895. 

Roads. 8 8 8 8 
Bangor & Aroostook. Feb. 21,540 16,946 277 265 
Jan. 1 to Feb. 2¥.... 42,728 33,892 def.2,492 403 
Camden & Atlantic.. Feb. 10,240 9,683 def.16,955 def.10,325 
Jan. 1 to Feb. 29.... 34,335 23,793 def.48,660 def.34,149 
Chic, Burl.& Quincy..Feb. 880,000 872,954 41,332 df.236,559 
Jan. 1 to Feb. 29.... 1,760,000 1,745,909 def.44,842 df.397,047 
Chic. & West Mich... Feb. 33,773 33,144 def.t7,776 def.26,639 
Jap. 1 to Feb. 29.... 67,546 66,289 def.43,358 def.57,368 
Oley. Cin. Ch. &St.L..Feb. 233,890 234,279 1,471 641 
July 1 to Feb. 29.... 1,390,420 1,889,373 544,357 356,399 
1,129 
def.1,259 


34,211 


32,002 
118,761 113,286 


Peoria & Eastern .. Feb. 36,802 
July lto Feb. 2)... 294,414 
Denver & Rio Gr’de. Feb. 202,370 
July 1 to Feb. 29.... 1,557,650 
Det, Lans. & Nor... . Feb. 30,343 
Jan. 1 to Feb. 29.... 59,897 
Flint & Pere Marq...Feb. 51,090 
Jan. 1 to Feb. 29.... 102,014 
Kanawha & Mich.....Feb. 10,030 
July 1 to Feb. 29.... 81,595 
Kan. 0. Ft.8.&M...Feb. 113,016 
July 1 to Feb. 29.... 920,145 
Kan. C. Mem. & Bir..Feb. 13,867 
July 1 to Feb. 29 110,937 
u. Erie & West’n.....Jan. 57,971 
Louisv. N. A. & Ch...Feb. 83,556 
July Lto Feb. 29.... 676,196 
Nashv. Chat.&8t.L.Mar. 124,401 
July 1 to Mar. 3t.... 1,125,031 
Pitts. C.C. & St. L...Mar. 270,229 
Jan. Lto Mar. 31.... 818,141 781,521 
Rio Grande South.. . Feb. 14,223 14,191 
Jan. 1 to Feb. 29.... 28,570 23,383 
July 1 to Feb. 29..... 113,907 
Sag. Valley & St. L..Feb. 3,557 
Jan. 1 to Feb. 29.... 7,114 
St. Louis Alt. &T.H.Jan. 34,122 
July 1 to Jan. 31.... 1255,931 
San Fran. & No. Pac. Mar. 17,129 
Jan. 1 to Mar. 31.... 51,387 
July 1 to Mar. 31.... 154,161 
Tenn. Coal I. & RR. Feb. 47,834 
Jan. 1 to Feb. 29.... 95,768 
Toledo & Ohio Cent..Feb. 
July 1 to Feb. 29.... 
Toledo Peo. & West..Mar. 
West Jersey & Brs..Feb. 
‘Jan. 


84 

45,375 
def.6,101 
695,345 
det.21,229 
def.45,387 def.42,436 
2,425 def.19,223 
7,675 det.41,930 
*def.3,378 *def.5,027 
*def.3,287 *df.11,179 
def.8,496 def.14,810 
59,816 79,320 
6,148 def.3,731 
81,220 55,354 
81,661 58,836 
def.49,440 def.44,137 
68,523 def.44,480 
1,251 33,387 
404,301 309,358 
df.150,215 daf.171,381 
df.172,383 df.231,145 
1,653 def.5,329 
2:766 def.8,272 
Ge | wma 
def.2,501 def.2,645 
def.5,233 def.4,920 
9,163 15,638 
109,708 149,036 
def.12,715 def.5,245 
def.41,625 def.35,325 
15,779 53,65: 
33,562 
80,063 
*9,638 p 
*142,159 *223,052 
20,734 def.1,355 def.2,380 
16,792 def.6,400 def.11,051 
67,219 def.35,533 def.61,739 


36,802 
234,414 
193,539 

1,602,917 

30,251 

60,169 

50,916 
102,026 

10,271 

85,431 
109,422 
$88,611 

11,229 

89,231 

57,957 

77,763 
658,754 
124,989 

1,139,121 
259,733 


475 
415,114 
def.19,091 


3,557 
7,114 
t33,244 
+249,998 
17,233 
51,699 
155,097 
48,735 
103,435 
33,167 
274,759 


def.6,360 
def. 15,560 
37,426 *5,224 
311,016 
22,051 
12,620 


1 to Feb. 29.... 52,311 


* After allowing for other income received. : 
+ These charges are simply for taxes and rentals of leased lines arc 
do not include bond interest. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtaip 
weekly or monthly returns, The arrangement of the table 1s 
the same as that for the steam roads—that is, the first two 
columns cf figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. ; 
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STREET RAILWAYS AND TRACTION COMPANIES, ——Gross Barnings.—~ ——Net Earnings. —~ 
1896, 895. 1896. 895 
Grose Latest Gross Earnings. | /an.1 to Latest Date, Roads. 3 3 8 8 
. Binghamton St. Ry..Mar. 9,932 8,372 3,767 2,75 
EARNINGS. Week or Mo| 189€. | 1895. | 1896. 1895. Jan. 1 to Mar 31... 29/082 23,156 10,217 i545 
) g | ~ * Bridgeport Tract’n..Mar. 22,408 20,227 8,761 5,906 
Akron yy 4 vey > mate ae = kaieildideiall SEOOH dcccisss Jan. 1 to Mar. 31.... 65,573 55,660 24,058 14,401 
Akron st. Ry.¢ Yo arch.....| 16,777 13,798 49,199 {41,361 B kt Con.8 +R 
terdam St. Ry... January...| 3,564 3,257\ 3.564 1257 | Brockton Con.8t.Ry Feb. 19,970 15,683 7,338 5,226 
atlanta Con. 8t. Ry.. March -...| 26:908 23°234| 77°163, 60/091 Jan. 1 to Feb. 29.... 39,627 32,836 13,458 11,591 
Baltimore Trees... March..... 87,267 81,977; 256,857 229,713 | Brooklyn Traction. .Jan. 82,795 44,599 3,560 def.11,728 
path ay. a Soa pooeears bane voit aa’aas aPase Buffalo Railway. ...Dec. 162,749 132,872 87,713 ; ‘ 
ay Cities Con ol.... March..... 3,25 2 866 46 an. fee. S1.... 1; 16: 536.2 79 652 
Binghamton St. Ry.../March..... 9,932 8,372 29 OR2 23,456 sensing 37 ha Tees | Ree oar nee 679,653 
Bridgeport Traction. March..... 22,406 20,227) 65,573 55,660 | Chester (Pa.) Tract. .Mar. 13,732 12,633 6,180 5,407 
Brockton —. +9 Ry. Fe an tre 15,683 39,627 32,836 Jan. 1 to Mar. 31.... 38,499 32,780 18,734 15,653 
Brooklyt eights .. RIOR. «20 35,805 300,640} 985,908 626 "019 “hin sf . ™ as. . 
Briklyn Queens & Sub February. | 47,633 22,702] 97/343, 46,138 | Chie, &So Side R. T-Mar. 67,023 70,013 67:963 52/399 
Brooklyn Traction— ° + Sh.wwe ’ 99, 2, 
Atlantic Ave....... February..| 69,085 29,599] 141,626 65,729 | Cinn. Newp. & Cov_ Feb. 42,702 37,254 8,885 2,961 
Brooklyn B.& W. E. February... my 4,486 9,475 9,505 Jan. 1 to Feb, 29.... 89,462 76,639 21,003 11,132 
OO February..| 73,574 34,035) 151,101 75,234 20 ar. 
Bufalo By... geazenes December. 16 7.748 133.873 1,714,163 1,536,224 oy Eee nee tt Sree ee 
. : be 0 56 12:483| 28:97: +h ; : eaatewes 
Seeiter Trae S oe (March. :.| 18.732 12'683| $8490 $2°780 | City&Sub.Ry.(Balty*Sam, — s.ae-e0e sseeceee 16,588 
Chic. & So, Side R.T.. March at 67,026 70,013) 193,012, 193,073 | Cleveland Electric. Feb. 118, 977 95,631 36,196 22,535 
Cin. tg «& ne Me ceceery.. 2,702 37, _— 89,402 76,689 Jan. 1 to Feb. 29.... 244,384 199,527 76,833 
City Elec. (Rome ae farch..... ee - as ,) 4 ‘ 2 ¢ 
Cleveland City Ry.... February..| 78 987 66,6 6| 160,889 139,335 —— song og aizrt 27'000 or 
Cleveland Electric... February..|118,977 95,831] 241,384, 199,527), O at - prepa? 
Columbus RR. (Ga.) -|December.| 3,121, 2,340/ 44.271 _ 27,000 | Columbus(0.) St. — 50,396 = 47,828 = 25, L54 
Columbus St. Ry. (O.) 24 wk Apr.| 11;76€ 11/134] 172°226 155'851 Jan. 1to Mar. 31.... 148,506 134,725 69,959 
Coney Island & B’lyn.'March..... 20,126 22,435 60,929 73,67 Denver Con. Tramw. Feb. 51,901 43,001 20,367 17,516 
<onsol. Traction N.J, March..... 208,237 183,754) 606,265 447,949 Jan. 1 to Feb. 29.... 106,441 103,697 40,636 37,317 
Denver Con. Tramw. February..| 51,901 48,001) 106,441 103; 697 | Detroit Railway— 
Detroit Ry....---.---. Mareb..... 34,248 ........ 01,296) ........ Nov. 1 to Jan.81.... 113,788 —......... AGRO) ne ons 
Duluth St. Ry........ March..... 19,058) 18,124 53 755 51,432 *s . » - 
Erie Elec. Motor Co.. March.-.-:] 11,212 9,415] 32,618, 27,607 | Duluth Street Ry....Feb. 15,247 = 15,712 6,568 8,879 
Flushing & College Pt. March..... | etapa a” ibe caiaie Jan. 1 to Feb. 29.... 31,087 31,415 13,333 12,254 
Gelveston City : February..| 13,058 12,449 26,317) 27,010 Galveston Cree. Feb. 2000 53608 3.788 3.108 
estonville M. — o Feb, 29.... i y a A 
Arch Street.........| December.| 49,829; 29,492) .....2.2.| ccccccee 7 3 
eee al Devember.| 107263 2172 senenensy <epaneens Houston me 8t. Ry. Dec. 17,776 18,489 6,776 8,551 
_ ~™ eipergeeaeeeys December.| 60,094) 31,664 511,193) 303,394 | Iter-State Consol. Street rr 
Hoosick Ry........... March..... pee 355... ata ...| By, (No. Attleb.). Mar, 9,233 seecees 994 seeceee 
Houston City St. ity. Mareh---.-] 15,866 15,856) eeweeeee) 2000 | a Pe ye ae peng ee 1,959 seas -nne 
{nterstate Conso ot ake St ev.(Chic.) Jan. 855 44,673 22,142 16,4 
North Attleboro... |March.... 9238! . scence 5.430) .......-- Lehigh Traction..a..Mar 9.166 804i 3.553 woo 
Lake St. Elev. (Chic.)| January...) 52,855) 44,679| 52,855! 44,679 Jan. 1to Mar. 3l.... 27,882 24273 9641 7746 
Lehigh Traction...... Mareh..... 9,166 8,941, 27,882 24,273 July Lto Mar.31.... 93,468 ‘ 41,335 : 
Lock Haven Traction, February _S  .  eoe , <n emeienel yaa oe ian, ; ae yet F Dhiba 
London 8t Ry. (Can.).|March.....|_ 5,785) "3.533, 16,167. “10.597 | London St.Ry.(Can,) Mar. 5,785 3,533 1,630 $22 
Lorain St. Ry.........|March..... 5,431| 6,337, 14,496 15,861 Jan. 1to Mar. 31.... 16,167 = 10,597 4,552 61 
Lowell Law. & Hav..|February..| 25,132) 20,475) 52, °837 44, '015 | Lorain Street Ry.(O.)Mar. 5,431 6,337 1,224 3,083 
= & L meet ee wee. sy 4h 29; 7a; éid.as3 cadincene Jan. 1 to Mar. 31.... 14,496 15,861 581 4,921 
etrop.(Kansas City)| lst wk Apr sae a) ’ 383,252 , ‘ 
Montgomery St. Ry..|February..| _3,462| 2,825, — 7,150/ — 6,330 | “Well Lawree & cae Ht i ry tae +14 
Montreal Street Ry...|February..| 87,394) 66,923) 182,451| 140,833 ‘ : 2 ” 
Nashville st. Ry......|March..... 24,804) 23.887; ......../  ....... | Lyn & Boston ... .. Fet 87,591 76,852 30.660 17,402 
Hewburg Electric. ... November.| 5,818} 3,594) ........ seesceee | ay Jan. 7 to “4 i ad ~ 176,661 162,103 52,774 44,886 
ew England 8t.— | etropolitan St. Ry. (N.Y.)— 
Winchester Ave....|March..... 14,389] 13,964, 42,681) 39,705 . Oot. 1 to Dee. 31.... 1,838,122 1,419,557 912,106 608,019 
Pl ~- pone - eee rer 3748) 5,997 5,170 Jan. 1 to Dec. 31.... 6,092,635 coecceee 2,815,351 ORR, 
OER 0. cccccccccess y r. 105% eesccces| ceaccces , 4 § 
New Haven &Centrev. Jenuary -.| 45620] 2° 485) 4,626 2485 Metrop’n St. Ry.,K.C. Feb. 124,935 107,058 42,315 29,820 
Jan. }to Feb. 29.... 254,43 227,182 88,191 65,759 
New Haven 8t. «5 --|/March.....| 12,679 7 7142| 39,9838 34,712 June 1 to Feb. 29 1,343,367 1,285,498 560, 920 479.389 
New London 8t -|February..| 2,415| 2,280) 5,101 4,708 Sag apaeaar , 
New Orleans Traction|March.-.* 110,069 103, ,852| 331,877} 234,021 | Montgomery St. Ry.. Feb. 3,462 2,825 1,709 1,031 
N. Y. & Hariem.......|December.| ......--| -««----+| 1,015,076] 1,106,017 Jan. 1 to Feb. 29.... 7,150 6,330 3,82 2,372 
Northampton St. Ry. | Nashville Street Ry. Mar. 24,801 23,887 8,492 7,537 
A. ee Bt. Ry... March send eit ps gett) sess ee ae a 74,002 30,353 
seeee sosenens| ’ specs une 1 to Jan. 31.... d aduendsss y po Pee 
gy 2. A r March.....| 23,643) 19,452) 69,121 54,848 New Haven St. Ry.— 
Sub.Elec. Ry. (Kan. )/February..! 1,314) ........| en Jan. 1 to Dec. 31.... 198,719 126,183 74,285 56,666 
Stroct..|rebruary..| 3869| “i788, sitoa| ““aara|“°’yamsito Fenedo.-; «= 10h 70m, 
Treet....... ebruary.. 4 4 an. 1to Feb. 29.... 18 
Y.e0+---e.|February..| 67,987 56,289) 136,939 119,288 Tr: Feb 115 325 87.511 56,069 
Electric.-.|February..| 5,441/ 3,470 New Oni to Fev, 29... 2215808 180/169 106013 6stb40 
Traction...|March..... '931| 7,098) 2,163| “18,187 wists Any Nag lla ye om ee 
Val. Trac..|March..... 3,739| 2.965! 11,038} 7,272 | Northampton St. Ry. Mar 2! ’ 425 2,277 
Traction....|March...... 25,523| 20,920, 75,437 '865 Jan. 1to Mar.31.... 19,307 = 12,997 4,446 1,911 
Ave. (Pittsb.)|February..| 30,523 ar 62,747 31,537 Paterson Railway...Mar. 23,643 19,152 8,984 5,978 
ae —n- entail 35 ak 31 grr 498 bre ot Jan. 1 to Mar, 31.... 69,121 54,848 28,115 16,968 
aaeee oc[reecnce! Sip "3 ot , Pitts. Frontenac & Sub.— 
Streator Railway.....|February.. 99 888) 212 1,827 , 
Syracuse Consol. ---.|February..| 10,520) 18,708 te ai “lone. tS. eee 
c 8 eRy.|February..| 2,689) ........ § p pier: 
Syracuse St. RR......|February..| 22,243| 9,842 44'426| 31.073 See mame - GE  centiies aeadeceens 
erre are ty |Junuary...| 12,819] | He 15,019) __ 7,060 | Fertementh Strest Br So une P 
2. ( ocd - LA EEE i cnain tanh . 
Geconte es. | (Potomaty.| Tadael 8,580 1987733 Kt an. 1 to Deo. 31.... 36,752 ........ 20,220 
Twin Cit . Tran. February.. 145,061 134’896 303; 974) 286,927 i yy Falls Mar. 5,448 eoccccce 1,250 
Union ( Y Bee ford)...|March..... 14,730] 11,980 43,859| 34,913 to Mar. 31.... 16,043 seereee 4,450 
Union Ry. (Saginaw).|/December.| 9,827] ..... 127,617) ....---. | Rapid Ry. (Detroit) — 
United a Tract, (Prov.)| February. .|125,075 102,585) 256,654| 219,404 July 14 to Mar. 31... 40,954 oe a 18,098 
Unit. Trac. (Reading) February..| 12,014) 8,899! 24,265 19,454 5,441 3.470 585 def1.43 
Utica Belt Line....... March..... 13,449] 11,537| 38,966] 32,300 | Savannah Elec. Ry.. Feb. ’ 470 585 def.1,431 
Wakefield & Stone....|March..... 3,2: 9,518 961 | Schuylkill Traction..Mar. 6,931 7,098 eensae, . annmenil 
Feapany Zusstien.. a . ~ 16,588) 33° zee rer Jan. 1 to Mar. 31.... 22,163 18,187 9,560 4,824 
eeling way...|February.. 8 ‘ 8 af 
Wilkesb. & Wy. Valley March..... 36,791] 30,557| 112,057| 81.992 | SOranton Traction...Mar. 5,808 = 30s, gaan? 
Worcester Consol..... February..’ 34,163) 25.947. 70,002 56,040 July 1 to Mar.31.... 243,968 194,781 121,991 75,182 
Prevalence of small-pox interfered with receipts. Sioux City Tract’n. ..Feb. 6,007 5,641 634 57 
Jan. 1 to Feb. 29.... 12,498 12,247 1,738 535 
Street Railway Net Earniags.—In the following we show | stein n way | Railway— 
—_ the gross and the net earnings to latest dates of all STREET 1 to Mar. 31.... 60,349 44,211 20,129 11,397 
railways from which we have been able to procure monthly me. Haute Electric.Dec. 11,602 8,354 166 eAorees 
returns. As in the case of the steam roads, the returns of the July 1 to Dec. 31.... 83,507 =» 60,336 = 34,652 —...... 
different roads are published by us each week as soon ag re- | Third eaten Y.) — ype ny preeme — 
. | Toronto Street Ry...Feb. 5 5 
dayrag and once s month (ow, the third or the fourta Satur- | Tojueieeen as. tsi sneer © Sheer Bases 
as is done to-day a porhng Sogerner+| Twin Oty Rapid Tr, Feb. 145,062 194808 75,678 96,940 
> ev. . ’ '* * , 
—— eee Rernnge i Brings — | cnn thRe. Get eiOe.. GABE osas-ns- TT aoe 
ads, & 3 8 Jap. 1 to Neo. 31... 127,617 -.....0. = 58,660 ce 
akronst: Ry. Ill. Oo. Mar. 16,777 13,798 7,232 4,575 | Waterbury Tract’n...Feb. 19,282 16,583 8,017 
Jan. 1 to Mar. 31.... 49,199 41 361 20,993 17,426 Jan. 1 to Feb. 29.... 40,738 3,830 17,337 oc ceseee 
Oct. 1 to Mar. 31.... 100,334 ...... 43,036 —.....--.. | Wilkesb.&Wy.Val.Tr.Mar. 36,791 30,557 18,354 15,334 
Amsterdam St. Ry..Jan. 3,564 3 257 428 16 an.1to Mar. 31l..... 112,057 81, 992 58,455 31,005 
Atlanta Cons.St. Ry.Mar. 26,908 23.234 10,777 10,349 | Worcester Consol....Feb. 34,168 5,947 7,662 2,481 
Jan. 1 to Mar. 31.... 77,163 60,091 26,093 21,870 Jan. 1 to Feb. 29.... 70,902 50° ‘040 13,922 7,602 
Bath Street Ry....... Feb. —:1,257 1,022 370 = def.102 
Jan. 1 to Feb. 29.... 2,679 2,132 461 def.193 | »@ Net earnings here given are after deducting taxes. 
Bay Cities Consol... Mar. 6,258 6,121 1,874 2,201 b Net earnings here given are before deducting taxes, 
Jan. 1 to Mar. 31.... 18,866 17,464 4,678 5,276 * Includes Lake Roland Elevated Railway. 
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ANNUAL REPORTS. 


Annual Reports.—The following isan index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVESTORS’ AND STREET RAILWaAy SupP- 
PLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL, Co's. | RAILROAD AND MISCEL.Co’s (Con.) 












Volume 62 Page.| Volume 62— Page 
American Bell Telephone.......... 633 | Mexican National ....... . +++. .£86, 691 
American District ‘Velegraph...... 230 | Mexican Telegraph...............++- 682 
American Soda Fountain ......... 275 | Missouri Pacific.... ..............+0+ 497 
American Straw Board ............ 3:7 | National Lead —........0....20000. B62 
American Sugar Refining.......... 587 | National Linseed Oil .. 275 
American Tobacco. ........ ..e. B17) N.Y. & New Jersey [el . 546 
Baltimore Chesapeake & Atlantic. 274 Northern Central... 361 
Bangor & Aroostook ... ....... ... 454 Northern Pacific.... ye 

* Brooklyn Wharf & Warehouse.... 547 | Oregon Railway & Navigation Co. 22% 
Canadian Pacific.......... re FF FE” CN REPRE rgEeee 68 
Central RR of New Jersey ... 360 Pennsylvania RR......... 


Central & So Am. Telegraph...... 682 Pevria Decatur & Evansville 
Central Vermont cee . BLS | Philade!phia & Erie........ . 
Chieago & Alton .... . $59 Philadelphia & Reading ....... 
Chicago Burl. & Quir 79, 685 Philadelphia Wilmington & Ba 
Chicago St. Paul Min. & 0.......... 410 Pittsburg & Lake Erie 











Choctaw (Oklahoma & Gulf......... 183 | Pittsburg & Western .............. 454 
Cincinnati Hamilton & Dayton.... 152 wincy Mining Co.................. 962 
Cleveland & Pittsburg. ............ 546 St.Louis Merchants’ Bridge Term’! 362 
Colorado Midland . 182 St. Louis Vandalia & ¢. H. . 273 
Columbus Hock. Val, & Toledo ... 182 South Carolina & Georgia.. 274 
Commercial Cable Co........+...... 412 Southern N. E. Telephone. ate 
Consolidation Coal of Md... .. 317 | Southern Pacific cose Sw 
Cumberland Valley................. 546 Street's Western Stable Car Line.. 275 
Jelaware & Hudson Canal .... 228,410 Summit Branch & Lykens Valley.. 500 
Delaware Lackawanna & Western 228 Tamarack puning eee 587 
Diamond Match............. 317 Tennessee Coal, Iron & RR........ 632 





Edison Elect. !llum., Brooklyn. 184 229 Terminal RK. Ass’n of St. Louis... 499 
Edison Klec. tllum. of N. Y... 184, 361 | Texas Central...........sceeceeseees 546 
frie Telegraph & Telephone...... 275 Texas & Pacific.............. ...... 





Huntingdon & Broau Top Trenton Potteries ..............05+ 317 
IERIE 65.606 9506 cceseccéess c0ee Union Pacific Denver & Gulf...... 545 
~~ + Wy pccsvceds eee United States Leather............. 411 
La ke ie estern........ 
Lehigh Coal & Navigation......... 362 STREET RAILWAYS. 
Louisville Evansville & St. Louis.. 499 | Louisville Railway ................ 411 
Maryland Coal Oo,........+ eereeees 5 North Hudson County............. 411 
Mexican Central..........++0. essese 315 Sacramento Electric Pow. & Lgt.. 411 
exican International.............. 680 Twin City Rapid Transit............ 500 


Pittsburg Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending Dec. 31, 1895.) 

The annua! report of President Roberts and an editorial on 
the operations of the year will be fuund elsewhere in to-day’s 
CHRONICLE. 

The operations, earnings and charges for four years and 
the general balance sheet for three years were a3 below: 

OPERATIONS AND FISCAL RESULTS. 
1895. 1894. 1893. 1892. 
Miles operaced...... 1,151 1,151 1,144 1,144 


Overa ions 
Passengers carried. 5,881,636 5,627,934 6,340,723 6,407,515 
Pass. car. 1 mile....167,624,410 154,785,052 ea meee = 74 

95 ets. *17 cts 


Rate per ass p. m.. 2°02 ots. 2°10 cts. 





Freight tons, car'd. 11,648,499 10,381,338 10,301,725 11,357,213 
Freight, tons, 1 m.. eeaeee-- 1490371556 1521697797 1669537976 
Rate per ton p. 0°65 cta. 0°65 cts. 0°68 cts. 0°68 cts. 
Earnings— 7 7 $ $ 
Passengers. - 8,449,640 3,357,628 4,329,043 3,578,380 
Freight -- 10,645,368 9,741,142 10,281,475 11,323,417 


i disbe snes 3 
Mail, express, &c... 1,294,698 1,149,086 1,140,290 1,258,878 


Total............. 15,439,706 14,247,856 15,750,808 16,160,675 
Expenses— 
Transportation ..... 6,267,108 6,471,945 
Maint. of equipm’t.. 2,346,875 2,052,024 
Maint. of way, 4c... 1,703,3&6 1,340,681 ‘popcsnen cs 12,260,985 
Ger eral expenses... 273,161 267,247 
TARESccccce .2200.2s- 658,015 633,620 ) 








Bated.oed scocse «- 11,248,545 10,765,520 12,034,631 12,260,985 
Net earnings........ 4,191,161 3,482,336 3,716,177 3,899,690 
P. o. op. ex. to earn. 72°85 73°56 76°41 75°87 

. INCOME ACCOUNT. 
1895. 1894. 1893. 1892. 
by $ 8 $ 


Receipts— 
Net earn. of P. Cin. 


Chic. & 8t. L...... 4,191,161 3,482,336 3,716,177 3,899,690 
Net rev. of oth. r’ds. 783,032 472,200 489,255 483,933 
Miscellaneous......- 43,665 16,023 14,046 12,914 





Total ....0.--.-- - 5 017,858 3,970,559 4,219,478 4,396,587 
Disbursements— 





interest Charges and Sarplas.—The following STREET 





BALANCE 8HBET DECEMBER 381, 




























railways in addition to their gross and net earnings given in pore Agee. 1894. 1893. 
the foregoing also report charges for interest, &c , with the | po.G and equipment............. 93,652,558 93,560,301 93,463,131 
surplus or deficit above or below those charges. Bonds and stocks owned -- 1,530,648 1,544,648 319,648 
—Inter’t, rentals, éc.~ —Bal. of Net Earns.— | Supplies on hand ...........--.-. 717,564 585,209 819,339 
1898. 1895. 1898. 1395, | Sinking fund J. M. & I. bonds.... 75,834 32,977 18,941 
Roads. 8 - + 8 Betterments to leased roads .... 382,428 401,043 499.431 
Buffalo Railway.....Dec. 45,348 OPP 41,865 wae 2. | CASN....00-.-26 eee eee 964,643 31,545 890,332 
Jan. 1 to Dee. 3t . 527,513 463,917 309,527 210,736 Due axents, companies, &c - 3,522,505 2,260,008 2,925,902 
Denver Con. Tramw. Feb. 17,870 17,395 2,497 121 | . — 
Jan. 1 to Feb. 29.... 35,673 34, 90 5,013 2,527 | Total. ....... 20. ..se00--00 -+-221€0,896,178 99,335,791 97,946,724 
London 8t.Ry.(Can.) Mar. 1,045 5 87 | , Labiliticn— % 
Lorain Street Ry (0.) Mar. 1,0¢0 elisa 224 ...... | Stock common*..... 25,017,119 25,115,925 25,412,840 
Jan. 1 to Mar 31.... Se... antnabes def.419 <nigkead “ preferred*. .. 22,681,482 22,652,566 22,576,051 
Newburgh Electric Ry.— Bonds (see SUPPLEMENT) - 47,621,000 47,355,000 43,571,000 
June 1 to Jap. 31.... 20,333 Ae 10,020 cee ee. | Cin. Street Ry. Conn. bond 262,500 232,40) 242,500 
Rapid Ry. (Detroit)-— Due Little Miami.... ....-. 779,524 T79,524 776,802 
July 14 to Mar. 31... 10,625 dabsiaiiin 7,473 --+.-... | Current accounts 1,497,378 1,218,368 1,197,408 
Schuy /kill Traction — | Due other companie 3,007 228,223 2,424,802 
Jan. 1 to Mar. 31.... 6,250 6,250 2,310 def.1,126 | Interest on bonds} .. 836,947 82,822 838,824 
Waterbury Tract. Co. Feb. BR Bhar | pee | Dividends payable 452,716 re ee a 
Jan. 1 to Feb. 29.... |” ea . 11,021 .... .. | Miscellaneous........ 479,812 432,325 146,774 
Profit and loss, balance. .. ae 714,194 428,538 739.723 
Total..................  -.---.100,896,178 93,335,791 97,946,724 


* Includes amounts for other c mpanies’ stocks not yet exchanged. 
+ Includes accrued interest and matured iut rest unpaid. 
—V. 62, p. 684. 
Columbus Hocking Valley & Toledo Railway. 
* (Report for the fiscal year ending Dec. 31, 1895.) 

Under date of March 17, First Vice-President Samuel D. 
Davis says in the report : 

Increase in Passenger Business.—The gross earnings were 
only $3,824 less than those of the preceding year ; the ex- 
penses were $25,730 more, resulting in a decrease of $29,554 in 
net earnings. Passenger revenue increased $16,571, or nearly 
4 per cent, there being 17 per cent more pis -ngers handled, 
and an increase of 24 p.c. increase in number carried one 
mile, On the other hand there was a decre | se in the average 
passenger rate of 11°25 per cent, and in the passenger earn- 
ings per mile of 16°04 per cent, due to clieap excursions and 
largely increased use of mileage books, resulting io an aver- 
age rate per mile of 1'°6 cents, the lowest in the road's 
history. 

Prospects of Better Freight Rates.—During the depression 
|in the early part of the year temporary demoraliza'ion of 
| rates occurred, resulting in low-priced contrac.s; it is be- 

lieved that traffic agreements subsequently eff cted will prove 

beneficial and show improved results during the current year, 

Change in Accounts —On January 1, 1895, the new classifi- 
cation of accounts prescribed by the Inter-State Commerce 
Commission went into effect in our accounts, which in a 

; measure destroys the value of comparison of the details of 
earnings and expenses. 

Coal Business.—The disturbed condition of mining rates in 
competing coal districts mentioned in report of 1894 still con- 
tinued during the greater part of 1895, thereby restricting the 
output of the Hocking Valley field; present conditions lead 
to the belief that the scale of mining rates substantially 
agreed upon in the various districts will be maintained during 
the coming year, enabling the operators on your road to con- 
trol their legitimate trade. : 

Maintenance —As to maintenance the report says : 

Two standard mogul freight engines were purchased and charged to 
maintenance, and one old engine sold. A new Daggage and mail car 
was purchased. Twenty-five large capacity flat cars were built at the 
shops, and 125 more thirty-ten coal cars were charg d to maintenance 
during the year. One hundred side dump coal curs of thirty tons ca- 
pacity, referred to in the report of 1494, were received early in the 
year, and 1,000 new gondola coal cars of the same capacity were re- 
ceived during the summer months. All of these cars were equipped 
with automatic couplers, and the side dump cars and 50v of the gon- 
dola coal cars with air brakes. The freight equipment is now in good 
condition for increased traffic. 

As to the track, roadway, &c., the report says : 

The track and roadway received the ordinary renewals with an in- 
creased amount of ballast, and show continued improve nent; the long 
tre-tle over the valley of the Delaware Run has been filled; buildings 
and siructures received the usual repairs, and duriog the year 77 miles 
of standard fencing was buiit and 24 miles of telegraph line renewed. 

Construction.— Amounts charged to construction aggregated 
$16,307, including $5,856 for reduction of grade, and $4,404 for 
real estate in South Columbus, where a freight station has 
been built, and at Hookers. A further reduction, from 16 to 13 
feet per mile, was made in the grade of main track for two 
miles north of Delaware to equate for curvature. There now 
remains only eight miles (Ackerman to Powell) of the entire 
distance from the coal mines to the lake in which there are 
any grades exceeding 16 feet to the mile. 

Car Trust and Land Bonds —Of the car trust bonds, 130 
were purchased and canceled during the year. The 350 bonds 
which were reserved for the purpose of purchasing new 
equipment were applied to the purchase of the 1,000 gondola 
cars and 100 side-dumps previously mentioned. This new 
equipment is to be charged to maintenance during the life of 
the bonds. Three hundred additional bonds of the Ohio Land 
& Ry. Co. have been sold and the proceeds applied to the pay- 
ment of land obligations, 


















Interest on bonds... 2,522,130 2,407,582 2,387,215 2,323,594 
1 802,085 


Rentals paid.... .. 1,161,913 813,833 813,922 

Car trusts (ine. int.) 56,460 38,761 94,897 102,14 
8t. L. V. & T. H. loss 222,085 59,456 rer 
Miscellaneous....... 42,375 15,428 48,911 5,680 
Div. on pref. stock. . 452,716 459,497 908,154 896,847 
Rate of dividend.... (2 p. ¢.) (2 p. ©.) (4 p. ©.) (4 p. c.) 


Ko. & H. Bridge suit 284,525 
Tetal..ccce.-2--. 4,732,204 3,794,562 4,308,041 4,130.20 





Wellston & Jackson Belt Ry.—Under a contract of June 22, 
1895, this company has guaranteed by endorsement the prin- 
cipal and interest of the $300,000 6 per cent twenty-year 
bonds of the Wellston & Jackson Belt Ry. Co., secured by 
first mortgage upon its line of railway extending from Mc- 
Arthur Junction through the city of Wellston and the Jack- 
son County coal and iron fields, a distance of 17 miles, to the 
city of Jackson. Your company secured a control ($255,000) 












Balance, surplus.... 285,654 175,997 def.83,563 26€,167 





of the capital stock of the Belt Ry. Uo., and as further pro- 
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vided by the contract was to operate that portion of the line 
extending from McArthur Junction to the city of Wellston, 
with the right to rua passenger and freight trains to Jackson 
upon the payment of a trackage charge. 


Your company as- 


sumed operation from McArthur Junction to Wellstoa on 
December 2d and to Jackson on Fb. 10th. 


Bonds Released.—On Jan. 23, 1896, the Supreme Court cf 
Ohio handed down a decision which relea+ed to vour c »mpa’ y 


$382,000 of 6 per cent bonds dep sited with the A'lan ic Prus: 
Co. of New York in lieu of a cuurt 000d,—(3+e V. 62, p. 413.) 
statistics, —Tbhe opera'ions, earnings and expenses, incom + 


account, etc., are shown below, 


OPERATIONS. 
1895. 1894. 
Passengers carried. 974,254 232,419 


19,142,445 
2°21 ota. 
3,204.97 


Passenyversear.iLm. 23,635,422 
Rate per pas. perm 1-*6 Cts. 
Fr’git ‘tous) moved 2,233,933 


1893. 
945,75) 
22,671,¢0 
2°36 cls. 
3,532,476 


TROL. 
990,845 
27, 239,91 
2°35 cts. 
3,564,952 


Frght (tons) mile. 69,716,443 35,195,583 431. 47,341 453,927,390 























Rate per ton perm. O'550 cts, 0607 c's. GC’6J4 cts. OGLY Cts. 
EARNINGS AND EXPENSES, 
1895. 1694. 1893. 1892. 
Earnings— > bs 
Passengers .......-.. 441,334 424,763 533,946 530,718 
Freight ........---- . 2,144,969 2,152,335 2,605,673 2,684,084 
Mail, express, ete..* 90,118 111,600 130,743 157,783 
ae 2,676,121 2,688,693 3,270,362 3,372,585 
Expenses— 
Covduct’g transp... 890,991 ) 
Maint of equipt.... 247,879 | 
Maint. of way, &c.... 232,937 | 1,538,896 1,901,432 1,990,444 
General ...... acs 104,007 | 
TRMOO 06 cccccc sconce 0,951) 

Totalexpenses. 1,566,765 1,538,896 1,901,432 1,590,444 
Net earvings ....... 1,109,655 1,149,802 1,368,930 1,482,141 
Per c.of exp.to earn. 58°53 57°20 53°14 56°05 

*Includes car mileage and miscellaneous, 
INCOME ACCOUNT. 
1895. 1894. 1893. 1892. 
* q $ 7 
Yetearnings........ 1,109,646 1,149,862 1,368,930 1,482,141 
Other inc. me........ 19,€06 10,000 10,000 10,00u 
Total...... aneoue 1,129,262 1,159,802 1,378,930 1,497,141 
Deduct — 
Int. on funded debt. 923,030 923,000 923,036 923,030 
Int.,&¢., On Car tr’sts 96,765 92,573 60,809 51,327 
Otter iuterest ...... 19,04 9.863 6,456 4.455 
Rental to Penv. Co.. 25.646 25,804 


Divid. on pfd. stock. (5%) 100,000 (5%) 100 


25,765 
’ 


(00 (5%)100,00 1 (2'2%)30,000 




















Total..... occocee 1,186,700 1,151,231 1,115,941 1, 55,616 
a Te eee 8,572 262,984 436,525 
Const'n, equip., &C.. ........ ern 261,514 421,901 

Surplus foryear. def.9,537 8,572 1,475 14,624 

GENERAL BALANCE SHEET DEC. 31. 
1895. 1894. 1893. 

Assels— $ S 
Construction, &C.. ...sce+e..--00s 16,648,872 16,632,564 16,602,136 
Shop tools and machinery..... ee 67.530 67,530 67,530 
Road tools and machinery...... id 16,613 16,613 16,612 
Equipment. .. ......c0------.---. 5,475,859 5,473,859 5,133,561 
Equipment under car trusts. .. __...... sonese 841,836 
Equip. charged to maintenance... 704,286 407,574 osecee 
Car trust bonds held for pur- 

chase of new equioment...... oo ocosce 35°,000 ccccce 
Advances to Hock. C. & RR..... soose 473,876 ccccse 
Supplies on hand.... .....00 .-ccce 72,501 66,507 7&,020 
Stocks and bunds ....... eee -ceeee 8,457,000 8,004,000 8,010,500 
Bills reC@ivable....ccce --c00--sece eagene cones f 
Due from agents... 100,430 63,258 52,122 
Due from railroads 39,210 54,354 60,780 
Due from other accounts... 142,396 120,154 507,615 
Advances to land trustee... seece 2860 650,075 
Preferred stock in treasury 500,000 500,0 10 500,000 
Bonds in treasury. ........... 382,000 382,000 
| ere | 187,577 
Deposited with At. Trust Co.... 260,000 240,000 
Deposit in N. Y. for coupons..... 42,080 36,388 

GEES eveceee----2233,131,587 33,101,254 32,604,165 


Liabititves— 
Capital stock common ... 
Capital stock—preferred.......... 2,500,000 


2,500,000 


-seeee11,693,300 11,693,300 11,696,390 


Bonded debt (see INVEST. SUP.)...16,035,000 16,035,000 15,703,900 






PPO cisccaa adebhecineses- 622,200 414,700 716,325 
Extended car trust notes. ....- - . stem ie «=Cs  neae 162,296 
LVS TE TTT Ge ee re ae 841,836 
Cartrust bonds ....... ....-.. --. 1,519,000 1,648,000 oscbes 
Accrued interest oa bonds ....... 271,337 271,337 271,347 
Due Hockicg Coal & KR. Co......- eaten” LL dvcnmi 423,428 
Due on other accounts...... i onmeee 206,672 164,444 189,868 
PEPIN soso cnin cat sagcece 231,097 321,472 99,273 


ae 
-V. 62, p. 048. 








ee-----33,131,587 33,101,254 32,604,165 


GENERAL INVESTMENT NEWS 


SReorzanizatioas Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature app-aring since the publicacion of the 
43! issues of the INVESTORS’ and STREET RalLWayY SUPPLE- 
MinJS may be readily fouad by means of the fullowiag index 
This: ndex does not include matter in to-day’s CH tONICLE. 
([@"For other minor companies see also index CHRONICLE 
eb. 8, p. 276, March 7, p. 455, and April 11, p. 682. 


RAILROADS AND MISCEL. Oo 8. 









RAILROAD AND MISCEL. CO’S ( eon ) 
6. 


Volume 62— age, ‘ag 
Atchison & Pike’s Peak........ com, 588 forcl. 588 
Atl. & Pac, ‘orecl. swit. 184, recur. 231 om 319 
Baltimore & Ohio........... recur’s 443 coup. 455 

do do. .com’s, 445, 557 com. 634 
. $18; 508 
3 588 


do do ...coup’s 455, 
Cape Fear & Yadkin Val. reorg. 282, 277 
do do —- forcl. 688, 634, 682 





RAILROAD AND MISCEL. Co’s (Con.) | RAILROAD AND MISCBL. Co’s (Con.) 











Volume 62 - Page.| Volume 62— yo 
Chicago & No. Pac............. reory, 547 | Northern Pacific. Br. Line defaults. 590 
Chic. Peoria & St. Louis...plan.232, 3:9 | No, Pac. & Montana......... reorg. 684 
Choctaw Oklahoma & G..plan..547, 588 | Omaha & St. Louis.... . —.... sold 234 
Cin. Jackson & Mack ........ reorg. 277 | Oregon LmprovementCo. ....cam. 465 
Cin. & Muskingum Valley....coup. 548 | Ore Ry. & Nav. plain operative 278 

Neveland & Canton.... ....forect., 635 | 0 do sna... beeeey oan stle 365 
do July, '895. cmp. in def, 40, 232 | Ore. Short Line & Utah No. plan.508, 504 
Cogur d’ Alene Ry. & Nav... ..com. 635 | do do do ....reorg 549 
Cotum & H. Coal & Lr.coup. 277,502 589 | Peoria Decatur & Evansv.....reorg. 186 
do do seen oe ePe0rQ. 635 | do do --2.COUD. 365 

Det. Lansing & No..vlan, 319; com 455 Philadelphia & Reading ...deposits 186 

do do forcl. 589; : eorg. 635 | do do «se -Peorg. 365 

do do recur. 683 do BO acvccetés sile, 590 
Detroit Mack. & Marquette cup. 683) Phila. Reading & N. E......... reorg. 549 
Duluta ‘ransfer....... default 232, 2:7 | Pittsb. Clev. & Tol..com. 591; coup. 634 

do Oe. ~ Lesssses . ...com, §89)| Pittsburg Marion & Chic. ..8 tle.503, 591 
Duluth & Winnipeg..s le. 320, 502, 635 | Pitts. Shenango & L. B...... consol, 684 
Ft. Worth & Denver City ... 233 | Pittsburg & Western .... recur, 42 
General Electric ee $20 | Seattle Lake 8. & E..reorg.415, 594, 643 
Georgia Midland & Gulf.. ..reorg. 683 do tegen sale 689 
Grand Rapids & Ind. .salv, 502; reer. 548  So'’west’n Ark. & Ind. Ter.....recvr. 594 
Green Bay Winona & St. P.saie.589, 683 | St. Joseph & Grand Island.....sale 279 
Interoceanic Ry of Mex, .plan 364, 633 ) r .- Teor’, 366 


dc o ° 
St. Louis Alton & T. H.....¢ase 636, 684 


Jacksony. Tampa & K. W.sale 364, 414 

Kansas City & Omaha........ forect, 502 | St. Louis & San Francisco...reorg. 366 
Kinderh. & Hudson. .com. 277; sold 502 | do do ..coup. 591 
Knoxv. Cumb. Gap & Lou ..... sol 6 3 | Staten Island R. " . ......... coup. 634 


‘Toledo St. Louis & K.C.. ...r-org. 386 
... coup. 187, 415, 689 
do GO cccerces 100c SO Bees 0 
Sy, ere plan 234 

Union Pacific Denver & G....r ora. 
United States Cordage... forecl.187, = 
St 


= 
= 


Little Rock & Memphis sue 2 | 
Lou, Ev. & St. L...reorg. 186; forec’, 502 
do do change in r curs. 589, 
Louisv. St. L. & Tex..reory. deposit 
) do * 0020 SGe, 
Marietta & North Ga...re-sale 502, 548 | 
Memp. & ae -coup. 233; pl n 457, | West Va. & Pittsburg..... ... coup. 
do do com 457; reorg, 635 | 1 
Mexican Nat...ine. coups. 590; plan 635 | STREET RAILWAYS, 
Mexican Southern......revdiustm’t. 590 | Brooklyn Traction..reorg. 413, 456, 588 
Montgomery ‘usec. & Memp..r org. 590 | Chattanvoga Electric. ..... sold,413, 588 
New Orleans & Southern... ...plan. 590 | Columb.& Maryland (Elec.)..recur. 589 
N. Y. Penn. & Ohio...sold 414;re -r. 457 | Houston City St................. sale 548 
Norfolk & Western...pia » 620, 636, 641 | Madison City (Wis.) .......... recur. 414 
Mobile & Spring Hill........ ele 683 


Roanoke & So...... plan accep ed 634 | 
san Fran & San Mateo ........ sale 684 


Northern Pacific.. recurs. 233, 414, 462 
Northern Pacific ... | Syracuse St. RR recors. & reorg.504, 


. -. «Cam, 465 644 
do do plan. .527, 549, 550, 636 | Un.r lec Ry.(Saratoga,N.Y.)..recvr. 553 

American Bell Telepnone.—Op‘ion to Subscribe.—The 
21,509 share: of new ssvock are ff-red to stockholders of 
March 31 at $200 per share, the privilege expiring Mav 16 at 
ten o'clock, and payments to be made one-half July 1 and 
one-half Oct. 1.- V. 62. p. 682. 

Anthracite Coal Roads.—Anti.7 rust Bill Signed.—Governor 
Morton on Wedoesdiy signed the act which was draf-ed 
especially to prevent aay conbinatioad among the anthracite 
coai roads. It ameods a law pissed Muy 17, 1893, entitled 
“An aci to prevent monopolies in articles of general neces- 
sity,” and provides substantially as follows: 

Section 3. Every corporation, or offic *r thereof, that shall make aay 
agreement, or shall enter into any comination for the purpose of pre- 
venting competition in the supply or price of any article in common 
usein this State, or that shall attempt or actually conduct any busi- 
ness in this State pursuant to any such agreement or combination, 
wherever the same may be made, or shall in this State ailio carrying 
out the contract or arrangement, wherever the sume may be miaie, 
shall be deemed guilty of a misdemeanor. —V. 62, p. 587. 

Atchisou Topeks & Stata Fe Ry.—Listin7. -"he com- 
pany’s new securities were listed this week on the New York 
Sock Exchange as follows: Gneral mor gige bonds, $88,- 
040,000; adjustment mortgage bonds, $41,2)0,000: preferred 
stock, $20,000,000. Additional amounts will be add-d from 
time to time as issued. 

Full abstracts of the mortgages securing the bonds will be 
found on subsequent pages of to-day’s CHRONICLE. The stock 
is transferred at the compiny’s office, 59 Cedar Screet, the 
registered general mortgage bonds by the Union Trust Co. 
and the registered adjustment bonds by the Central Trust Co. 
Earnings.—The earnings of the 6,481 miles of railroad now 
comprising the company’s system have been as follows: 


Union Puacific.. 

















Fiscal year Fiscal year Seven mos. 
ending ending endin. 

June o "94. June a 95. Jan. 31, $6. 

Gross earpvings .......... -....3 285,654 28,532,983 17,894,026 
Operating expenses ..... .....22,557,399 22,317,355 13,584,875 
Wet earmbiogs.........c0..00-000 7,828,255 6,215,628 4,309,151 
Taxes and rentals ............. 1,698,182 1,753,647 1,009,567 
Net income from operation.... 6,130,073 4,461,951 3,299,585 
Income from investments .... 560,935 414,312 55,530 
Balance applicable to interest. 6,691,008 4,876,293 3,355,115 


‘The entire fixed charges of the company are approxi- 
mately $4,750,000 per annum.” In addition to this the interest 
on the adjustment mortgage bonds, payable only co far as 
earned, will amount to $2,069,120.—V. 62, p. 682. 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe 
Ry.— Apportionment of Earnings.—Regarding the report of 
the arburators ov the division of earnings, referred to in our 
last issue, the Atchison management estimates it will increase 
the Atlantic & Pacific percentage of earnings on through bus- 
iness betw een the Pacific c ast and Missouri River points five 
or six per cent or say $150,000 to $200,000 per annum. This 
will enable the A. & P. to meet its share of the Mojave divis- 
ien rental. The reportof the arbitrators on the matter of the 
Mojave rental, it is said, will make no change, as it is in ac- 
cordance with the apportionment agreed upon by the reor- 
ganization committees of the two companies. 

Decree of Forclosure Signed.—At Albuquerque, N. M., on 
the 10th inst., Judge Collier signed the decree of foreclosure 
against the Atlantic & Pacific, and ordered the property sold 
at public auction at Gallu:, N. M-x, unless the company 
shall pay within ninety days the amount due on the bonds, 
The upset price is fixed at $5,000,000. The decree covers the 
property in New Mexico, but no decree in Arizona has yet 
been given. Similar proceedings will be taken in the other 
judicial districts through which the road runs.—V, 62 p, 682, @ 
Chicago & Northern Pacific RR.—Settlement with Northern 
Pacific.—Mr. J. Edward Simmons, Chairman of the Chicago 





& Northern Pacific Bondholders’ Committee, has authorized 
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the following statement regarding the terms of settl2ment 
offered by the Northern Pacific Reorganization Managers and 
Committee, and unanimously accepted by the Chicago & 
Northern Pacific Bondholders’ Cm nittee, subject to the 
ratification of the certificate h lde1s : 

“The Chicago & Northern Pacific is to include in the reor- 
ganization on terms that meet with the unanimous approval 
of the Bondholders’ Committee, the securities of the Calu- 
met Road, which has always been operated in connection 
with the Chicago & Northern Pacific, the bonds and stock of 
the Calumet being owned by the Northern Pacific. 

‘*The Northern Pacific managers agree to return tothe 


Chicago & Northern Pacific Bondholders’ Committee the | 


$2,500,000 Chicago & Northern Pacific bonds, for the recovery 
of which suit has been brought by that Committee. 

“In view of this settlement the Chicago & Northern Pacific 
agrees to relinquish all claims against the Northern Pacific, 
and the Ncrthern Pacific will relinquish all claims against 
the Chicago & Northern Pacific. This agreement, however, 
does not include the claims between the respective receivers 
of the properties, which are to be settled on their merits. It 
has also been agreed that the Northern Pacitic managers and 
Reorganization Committee will give the Chicago & Northern 
Pacific Bondholders’ Committee every assistance possible in 
obtaining possession of their property under foreclosure and 
sale.”—V. 62, p. 547. 

Choctaw Oklahoma & Ralf RR.—Reorganization Plan.— 
The plan for the rehabilitation of this company, which was 
published in the CHRONICLE, issue of Marca 23th, has not re- 
ceived the necessary assents to make it operative, Oaeor 
two financial institutions in Philadelphia, large holders of 
the securities, refused to assenttothe plan, It has been su z- 
gested by some of the general mortgage bondholders to.cut 
off two years’ coupons, which would enable the company to 
meet maturing car trust payments and possibly to build the 
eight miles of road from Wister Junction to the Kansas City 
Pittsburg & Gulf.—V. 62, p. 538, 

Colorado Midland Ry.—No Reorganiziution Plan till after 
June 3), 1896.—The O.cott ‘Reorganization Committee has 
sent out a circular containing the statement of earnings 
below given, and also the following: ‘‘Though the results 
from the operation of the road as an independent line, under 
the management of the new Receiver, George W. Ristine, 
have been very satisfactory, no plan of reorganization has as 
yet been matured, because it is deemed advisable to asceriaia 
the earning power of the road for the full twelve months 
before taking final steps to rehabilitate the property.” 

Earnings.—The results are reported as follows for the six 
months ending Dec. 31 and the years ending June 30 last, 
the interest on Colorado Midland. bonds not being included. 

Gross Net Taxes, 
earnings. earnings. rentals,elc. Balance. 


1895. ccsvecade..-.es.000 $953,645 $299,868 $77,822 sur. $222,046 
SGesbebsscccccoc cee 806,323 101,158 (est)78,000 sur. 23,158 


Year— ‘ 
WEB ERG: . ccce.ce --.00 - 1,592,457 368,947 158,612 sur. 210,335 
- 1,463,256 121,667 156,010 def. 34,343 


Erie RR.—Saspension Bridge & Erie Junction RR.— 
Merger.—Articles of merger of these companies were filed in 
Albany this week with the Secretary of State.—V. 62, p. 683. 

Great Northern Ry.—The result of traffic operations for 
the six months ending December 31 has been reported as 


follows. Income from steamships, investments, rentals, &c., 

is not included. 

6 ms.end, Gross Net Bond int. Pref. stock Balance, 
. 31. earnings. earnings. and guar.divs. dividend. surplus, 

1895....$11,639,227 $5,963,351 $3,253,742 (219)$625,000 $2,084,609 

1894.... 9,887,841 4,875,096 3,112,133 (2%) 625,000 1,137,963 

—V. 62, p. 636. ° 

Kinderhook & Hudson RR.— Reorganized Company.—This 
company, successor to the Kinderhook & Hudson Ry., fore- 
closed, has filed articles of incorporation. Its capital stock 
is $170,000 and its directors are William H. Travers and 
Samuel R. Rainey, of Hudson; J. Spencer Hosford, of Kin- 
derhook; Joseph Mullin and Talcott H. Camp, of Water- 
town; Dean Sage, John G. Parsons, Jr., and i. M. Sage, of 
Albany.—V. 62, p. 502. 

Louisville Evansville & St. Louis RR.—Receiver for en- 
tire Line.—The United States Court at Springfield, I[ll., has 
accepted the resignations of E. O, Hopkins and James H. 
Wilson as receivers of the Western Division, and has ap- 
pointed G. T. Jarvis as receiver of entire line, taking 
effect May 1. The5 per cent bondholders have nominated 
E. O. Hopkins as their representative, and he will probably 
be aseociate receiver of the west end, with advisory powers, 
under Receiver Jarvis and the, United States Court, and with 
full access to all accounts.—V. 62, p, 635, 

Macon & Northern RR.—Central of Georgia Ry.—£x- 
change of Securities.—The holder of each certificate repre- 
senting a deposited bond of the Macon & Northern RR. Co., 
upon payment of $13 25, and the surrender of such certificate 
to the Baltimore Trust & Guarantee Company, Baltimore, 
Md., will receive: Central of Georgia Ry. Co. 1st mortgage 
(M. & N, Div.) 5 per cent bond scrip, $383 91; do 1st preference 
5 per cent income bond scrip, $301 64; do 2d preference 5 per 
cent income bond scrip, 228 51, which will be exchangeable 
into bonds when presented in lots of $1,000 or multiples there- 
of.—V, 61, p. 471, 

Mexican National RR.—Plan Approved.—At the meeting 
in London, March 31, of the second mortgage ‘‘A” and ‘*B” 
bondholders, Mr. H. W. Smithers presiding, resolutions were 


—= 


carried approving the schem: of readjustm sat, and authoriz- 
ing the b »ndhold-rs’ committe? to take all nec2ssary steps 
for rendering it effective.—V. 62, p. 635. 
New York Chicago & St. Louis Ry.—New Car Trust. 
| Acar trust for $400,000 has just been created, covering 13 
engines and th? 500 cars which have recently b2en ad led to 
, the equipment, The trust runs for fifteea years at 5 par cent, 
and the payment for the equipment will be made by the com. 
pany in fifteen annual instalments. Besides the smali trust 
just created there is understood to be only one other, which 
was created several years ago. I: is for $800,000 and runs for 
| eight years.—V. 62, p. 365. 

Norfolk & Western RR.—Notice to Maryland & Washing. 
ton Division Bonds.—Wood, Huestis & C»., 31 Pine Screet, 
New York, ask holders of above bonds who are dissatisfied 
with the terms offered them in the plan of reorganization 
dated March 12, 1896, to communicite with them before de- 
positing their bonds under the plan. They are informed that 
their division earns 4 per cent, while under the present plan 
the fixed interest allowed them is only 2°89 per cent. They 
believe the bondholders should have better terms or take the 
property.—V. 62, p, 684, 

Northern Pacific RR.—Reorganization.—We learn author. 
itatively that holders of nearly 310,000,000 of the general first 
mortgage bonds have depcsited their holdimgs under the plan, 
presumably to avoid the danger of redemption from land sales, 
A large amount of the bonds will soon be called for the sinking 
fund at 110, whereas under the plan of reorganization they 
will receive 135 per cent in new prior lien bonds that are not 
subject to redemption and 3 per cent in cash for the coupons 
maturing July 1, next. The assent of these bonds is an im- 
portant occurrence, since it reduces the tixed charges of the 
a company and consequently increases it3 financial sta- 
bility. 

Helena & Red Mountain Ry.—Notice to Bondholders.— 
Helena & Red Mountain bondholders are requested to send 
their pames to Mr. Arthur Lincoln, care Messrs. Edward 
Sweet & Co., 38 Broad Street, New York.—V. 62 p. 684, 

Northern Pacific RR.—Northwest Equipment Co— 
Plan Approved.—The board of directors ot the Northwest 
Equipment Company of Minnesota unanimously recommend 
their stockholders to accept the terms offered them in the 
Northern Pacific plan, and on or before April 23 to deposit 
their certificates of stock with J. P. Morgan & Company, who 
will pay the holders par and interest at 6 per cent from April 
1, 1896, up to the date of payment of the principal. A 
majority of the stockholders have already assented to the 
above deposit, A dividend of two and one-sixth per cent 
has been declared to clear off accumulated dividends up to 
April 1.—V. 62, p, 684. 

Omaha & St. Louis Ry.—Bondholders’ Meeting.—The 
Roosevelt Committee gives notice that a general meeting of 
the holders of the certificates representing the bonds will be 
held at the office of Edward W. Sheldon, No. 45 Wall Street, 
New York, on April 27, at twelve o’clock noon, as follows: 

(1) To consider what disposition shall be made of the railway pur- 
chased by the Committee at the sale held January 27, 1896, and any 
offers for the purchase of such property which may be submitted at 
that mecting; (2) To consider whether any new plan of reorganiza- 
tion should be adopted; (3) To take such action as may be necessary 
to carry out any resolutions adopted at such meeting.—V. 62, p. 590. 

Oregon Short Line & Utah Northern By.—Penalty on de 
posits after May 1.—The Reorganization Committee, Samuel 
Carr, Chairman, announces that the time for depositing all 
classes of securities has been extended to May 1. After that 
date securities will be received at the discretion of the com- 
mittee upon payment of $50 upon each bond and $1 per share 
upon the stock in addition to the regular assessment. 

The following securities have been deposited under the 
plan: Consols, $10,492,000, or 97 per cent of issue; stock, 
$24,550,000, or 93 per cent ; Utah Southern general mortgage 
bonds, $1,431,000, or 93 per cent ;do extension bonds, $1,763,- 
000, or 90 percent. In addition $12,749,500, or 98 per cent 
of the collateral trust 5 per cent bonds have assented to the 
plan.—V. 62, p. 684. 

Pennsylvania R&.—Fiftieth Anniversary.—At Philadel- 
phia on Monday was celebrated the fiftieth anniversary of the 
incorporation of the Pennsylvania RR. Co. Receptions were 
given to over a thousand guests, and at the Academy of Music 
a large audience, including the Justices of the Supreme Court 
of Pennsylvania, Governor Hastings, the Judges of the United 
States Court in Philadelphia, Mayor Warwick of Philadel- 
phia and many other distinguished persons listened to well- 
known speakers. President Roberts traced in an interesting 
manner the history of the company from its incorporation in 
1846 until the present time. Other addresses appropriate to 
the occasion were made by Governor Hastings, Mayor Wat- 
wick, Frederick Fraley, Vice-President Brooks and Joseph H. 
Choate.—V. 62, p. 590. 

Pittsburg Cincinnati Chicago & St. Lonis Ry.—Annual 
Meeting.—Tne annual meeting was held in Pittsburg April 
14. Three directors were elected to serve until April, 1900, a8 
follows: Briggs S. Cunningham, Cincinnati; George Willard, 
Chicage, and Joseph Wood, of Pittsburg. The annual report 
will be found on subsequent pages of to-day’s CHRONICLE.— 
V. 62, p. 684 

St. Joseph & Grand Island—Reorganization Plan.—The 
reorganization plan has been agree! upon and will be made 
public in the course of the next few days.—V. 62. p. 366. 


s2@” For other Investment Items see page 742, 
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PITTSBURG CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY COMPANY. 


SIXTH ANNUAL REPORT FOR THE YEAR ENDING 
DECEMBER 31, 1895. 


PITTSBURG, Pa., April 14th, 1896. 


To the Stockholders of th: Pittsburg Cincinnati Chitago & 
St. Louis Railway Co: 

Your Directors submit herewith their report of the opera- 
tions of your line, and of the other roads in which you are 
interested, for the year ending December 31st, 1895, show- 
ing the physical condition of these propertie , and the finan- 
cial condition of your Company at that date. 

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY. 
Main Line (including Steubenville Extension Pennsyl- 
yania Railroad, 1°23 miles) 943°39 miles. 
PORMEROR.. 2006600 000<cc080 ndvbupaeundtunchnescosecassaeebacoee 14813 “* 
Line used jointly with other companies.................... 59°47 * 
Total . 1,150°'99 
EARNINGS. 
95. 
Freights...... eoseen -$10,645,363 24 
Passengers... 3,499,639 95 
421,635 83 
660,131 14 
41,877 18 

8,884 34 

Miscellaneous....... 159,170 14 


T0*al8 200 --.000. $15,439,706 82 


Earns. p.m of road. $13,414 28 
EXPENSES. 


Ine. or Dec. 
I. $904,226 69 
I, 142,012 O1 
I. 91,538 54 
D. 275 28 
I, 4,922 31 
D. 12 581 54 
I. 62,008 36 


I. $1,191,851 09 
I $1,035 50 


1894. 
$9,741,141 55 
3,357,627 94 
330, 


97,161 78 
$14,247,855 73 
$12,378 78 





Ine. or Dee. 
I. $362,705 29 
I, 294,851 12 
D. 204,837 00 
I, 5,912 40 
I, 24,393 85 


I. $483,025 66 
D. 2°71 p. c. 


1894. 
$1,340.680 86 
2,052,024 02 
6,471,945 46 
267,249 00 
633,620 48 


1895. 
Malin. of way &struc. $1,703,386 15 
Main. of equipment. 2,346,875 14 
Conduct’g tranpt’n. 6,267,103 46 
General expenses... 273,161 40 
TOROS... .. 658,014 33 


Totals. ... $11,248,545 48 $10,765,519 82 
Ratioofexp.toearn. 72°85 p. c. 75°56 p. ¢. 


Gross earnings of the Pittsburg Cincin- 
nati Chicago & St. Louis Railway. - $15,439,706 82 
Operating expenses..........-...---.----- 11,248,545 48 


$4,191,161 34 
$11,322 09 
32,343 90 


— CORI, cid pivasinidasdsinsbinns 


General interest 
Interest on investments 
43,665 99 


Total net revenue for 1895 - $4,234,827 33 
Total net revenue for 1894 3,498,358 64 


Increase. .......... disbernadésrasa anhdaldpaddebiénous $736,468 69 
$4,234,827 33 


From the above net revenue for 1895 
Deduct payments as follows:— 
Interest on consol. mort. 412 p. ¢. bonds. ..$1,170,675 00 
Interest on consol. mort. 4 p. c. bonds 40,000 00 
Int. on bonds of Pitts. Cin. & St. L. Ry. Co. 630,410 00 
Int. on bonds of Ch. St. L. & Pitts. RR. Co. 366,15000 
Int. on bonds of Cin. Rich. & Ch. RR. Co.. 19,320 00 
Int. on bends of Jeff. Mad. & Ind. RR. Co.. 295,575 00 
Paym’ts under Car Tr. cont’s, incl. int., &e. . 36,460 09 
Rent of Steubenville extension 68,573 64 
Rent of Lake Erie & Western Railroad be- 
tween Indianapolis and Kokomo, Ind... 24,066 72 
Rent of Little Miami Railroad between 
Rendcomb Junct. and Cincinnati, Ohio.. 22,200 00 
Rent of Cin. Ham. & Dayton RR. between 
Hamilton and New Riv. Junction, Ohio. 4,996 20 
—-——— 2,678,426 65 
$1,556,400 68 
932,303 49 


Increase $624,097 19 


TP Ue. SOUS CRORE GUE TOG. once inccccccccsscscccensccces $1,556,400 68 
Add net revenue of other lines operated 

by your company, or in its interest, 
the details of which are stated here- 
after, viz.: 

Ohio Connecting Railway 

Chartiers Railway 

Waynesburg & Washington Railroad 

Pittsburg Chartiers & Youghiogueny Ry.. 

Pittsburg Wheeling & Kentucky Railroad. 

Little Miami Kailroad 


Net profit for 1895 
Net profit for 1894 


113,173 86 
447,481 54 


783,032 36 
$2,339,433 04 
From which deduct payments as follows : 
Rent of Ohio Connect ng Railway 
Rent of Chartiers Railway 
Net revenue of Waynesburg & Wash. RR.. 
Net revenue of Pitts. Chart. & Yough. Ry.. 
Rent of Pitts. Wheeling & Kentucky RR.. 
Rent of Little Miami RR 
Interest on Cin. St. Connection Ry. bonds. 
Loss in operation of Englew. Connect, Ry. 
Five-sevenths loss in operation of St. Louis 
Vandalia & Terre Haute RR 
Cash advanced Cin. Richm. & Fort Wayne 
RR. Co. to pay interest on bonds......... 1,879 96 


Discount in exchange consolidated bonds. 45,000 00 be 
——————_———_ 1,316,535 58 


675,025 56 
31,500 00 
5,494 67 


222,084 57 


Surplus on all lines operated for 1895...... 
Surplus on all lines operated for 1894 


ise himaew ons ewebe -- $387,405 74 


Increase as compared with 1894. 


22,397 416 


Sur. of income on all lines for the year ’95.$1,022, 
Balance to credit protit and loss account, z 
ee eee caguesncssennee  Sauyeat 62 





Brought forward. .........c-ce0 Mindkesnsies be wneiven eveee $7,457,435 OF 
Deduct: 

Amount paid in settlement of decree in 
suit upon Keokuk & Hamilton Bridge 
contract, and other accounts 

Amount carried to credit of dividend fund, 
being 2 per cent on preferred stock 


$284,524 66 
452,716 00 


737,240 66 


Balance to credit profit and loss Dee. 31, 1895 $714,194 42 
Statement showing the conversion and retirement of stock and 
also the issue, exchange and retirement of bonds during the 
year 1895, and the amount of each outstanding at the close 
of the year. 
STOCK. 

There was issued during the year 1895, under the agree- 
ment of consolidation, in exchange for stock of the constitu- 
ent companies, stock of the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company, as shown below, viz.: 

In exchange for— 

613 shares common stock Pittsburg Cin- 
cinnati & St. Louis Railway Company 
at $50 each 

8 shares common stock Steubenville & 

— Railroad Company at $50 
each 

175 shares common stock Chicago St. Louis 
& Pittsburg Railroad Company at 
#100 each 

64 shares preferred stock Chicago 8t, 
Louis & Pittsburg Railroad Company 
BE GOO CRO... ccncvsccccccsccaseuccecss 


$30,650 00 
400 00 
17,500 00 


6,400 00 


Also under the agreement for reorganizafion of the 
Columbus Chicago & Indiana Central Railway Com- 
pany, in conversion of the following securities of that 
Company :— 
330 shares common stock at $50 each $16,500 00 
Scrip certificate for $20 35 at 1017 


$54,950 00 


16,510 17 


Total exchanged $71,460 17 


For which stock of the Pittsburg Cincin- 
nati Chicago & St. Louis Railway Com- 
pany was issued as follows: 

Common stock 

PRGESETOR BOSE. 02 cccsccsssecce bodsaies + sbes 


$36,143 51 
35,316 66 
Total issued during 1895..... a nuke ee a $71,460 17 
In furtherance of the plan of reorganization of the Com- 
pany 1,728 shares of the common stock of the Pittsburg 
Cincinnati & St. Louis Railway ere: having a par 
value of $86,400, were retired and canceled during the year. 


Stock of the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company outstand- 
ing December 31st, 1895: 

243,330 shares common steck at $100 
each $24,333,000 00 

Common stock scrip...............- 2,127 18 
—_————- — $24,335,127 18 
226,356 shares preferred stock at $100 
each $22,635,600 00 
Preferred stock scrip.............. 3,179 75 
— 22,638,779 75 
$46,973,906 93 

Stock of constituent companies outstand- 
ing December 31, 1895 :— 

956 shares common stock Pittsburg 
Cincinnati & St. Louis Railway Com- 
pany at $50 each 

1,7324932 shares common stock Steuben- 

ville & Indiana Railread Company at 
$50 each 

59 shares preferred stock Steubenville 
& Indiana Railroad Company at 
$50 each 

5,4216 00 shares common stock Chicago 

St. Louis & Pittsburg Railroad Com- 
any at $100 each 

3975262 shares preferred stock Chicago 
St. Louis & Pittsburg Railroad Com- 
pany at $100 each 

54 shares common stock Jeffersonville 
Madison & Indianapolis Railroad 
Company at $100 each............ 


$47,800 00 
86,624 66 
2,950 00 
542,167 00 


39,752 62 


5,400 00 
—————-___ 724,694 28 


Total stock outstanding December 31, 1895......... $47,698,601 21 


BONDS. 

There were $42,000 Pittsburg Cincinnati & St. Louis Rail- 
way Company first consolidated mortgage seven per cent 
coupon bonds exchapged for a like amount of registered 
bonds of the same issue. 

There were $188,000 first mortgage seven per cent bonds of 
Jeffersonville Madison & Indianapolis Railroad Company re- 
deemed through the operation of the sinking fund for the 
retirement of the bonds issued under that mortgage. 

There were redeemed in cash $116,000 Chicago & Great 
Eastern Railway Company first mortgage bonds (last), ma- 
tured April 1st, 1895; also $547,000 Cincinnati Richmond & 
Chicago Railroad Company first mortgage bonds, matured 
July 1st. 1895; also $65,000 Cincinnati Richmond & Chi- 
cago Railroad Company second mortgage bonds. matured 
January Ist, 1889, aggregating $728,000. 

There were $6,000,000 Pittsburg Cincinnati 
& St. Louis Railway Company consolidated mortgage 
four per cent bonds issued during the year, of which 
$4,818,000 were in exchange for four and one-half per cent 
bonds retired and canceled, and the remainder: for retire- 
ment of sectional lien bonds and on account of expenditures 


Chicago 


$1,451,435 08 1 made on capital account since October Ist. 1890, 
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Bonds outstanding December 31st, 1°95: 
Cincinnati Richmond & Chicago Railroad Company first 

mortgage seven per cent bonds, due 1895 
Pittsburg Cincinnati & St. Louis Railway Company first 

consolidated mortgage seven per cent coupon bonds, due 


#5.000 


2,189,000 


4,674,000 
2,631,000 
730,000 


due 1900 

Columbus & IndianapolisCentral Railway Company tirst 
mortgage seven per cent bonds, due 1904 

Columbus & Indianapolis Central Railway Compaay sec- 
ond mortgage seven per cent bonds, due 1904 

Union & Logansport Railroad Company first mortgage 
seven per cent bonds, due 1905 

Jetfersonville Madison & Indianapolis Railroad 
Company first mortgage seven per cent bonds, 
GD Bs 0000+ cccbncenessces wane - eee. $2,943,000 

Less 817 bonds in sinking fund Sodiee 817,000 


715,000 


~—— 2,126,000 
Jetfersonville Madison & Indianapolis Railroad Company 
second mortgage seven per cent bonds, due 1910...... 
Steubenville & Indiana kailroad Company first mortgage 

(extended) tive per cent registered bonds, due 1914...... 
Chicago St. Louis & Pittsburg Railroad Company consoli- 
jdated mortgage tive per cent ~~ bonds, due 1932 
Chicago St. Louis & Pittsburg Railroad Company consoli 

dated mortgage five per cent registered bonds, due 1932 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 

pany consolidated mortgage four and one-half per cent 

oon series “A,” due 1940 . 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 

pany consolidated mortgage four and one-half per cent 

bonds, series “*B,” due 1942..... 

Pittsburg Cincinnati Chicago & 
any consolidated mortgage four and one-half per cent 
eee NT ad De er 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
pany consolidated mertgage four per cent bonds, series 

“—.” due 1945. ........... isa 


Total bonds outstanding December 31st, 1895.........$47,621,000 
—= 


1,995,000 
3,000,000 
1,293,000 

213,000 


10,000,000 


10,000,000 


6,000,000 


The tonnage transported was 11,648,499 tons, against 10,- 
381,338 tons in 1894, an increase of 1,267,161 tons, the greater 
yortion thereof being in the through trattic. 
items of increase were in general merchandise, live stock, 
anthracite and bituminous coal, coke, ores, stone, sand, 
lumber, pig and bloom iron and other manufactures of 
metal, cement and brick, agricultural implements, fruits, 
vegetables and live stock, while the largest items of decrease 
were grain, tlour, cotton, dressed meats and sugar. 

There was an increase in freight earnings of about 9!4¢ per 
cent, or $904,226 69. The average rate received was 6 5-10 
mills, the same as in 1894, but there was a decrease in the 
cost of movement of 4-10 mill, the net profit being increased 
to 1 6-10 mills per ton per mile. There was an increase of 
10 1-5 per cent in the ton mileage, mostly in through traffic. 

There were carried 5,881,636 passengers, as compared 
with 5,627,934 in 1894, an increase of 253,702, the greater 
portion of which was in the local travel. There was an in- 
crease in mileage of a little over 8!4 per cent and in 
revenue of 4'4 per cent, or $142,012.01. 

There were 9,118 tons of new steel rails and 399,108 cross 
ties used in renewals during the year, and 601 tons of new 
and partly-worn steel and 19,593 cross ties used in construc- 
tion of second, third and fourth tracks. new sidings and 
branches. The net increase in length of tracks, including 
Company sidings, was 13 17-100 miles. 

The work of replacing iron bridges by stone was con- 
tinued, bridges 51, about one mile west of Fernwood, and 
67, one-half mile west of Unionport, on the Pittsburg 
Division, being also widened for double track, and consider- 
able work was done in the way of filling trestles and in the 
general improvement of the property. The most important 
piece of work commenced during the year was the enlarge- 
ment for double track of tunnels 7 and 8, on the Pittsburg 
Division. This work will be completed during the present 
year, and is the last of that character required in the construc- 
tion of your double-track system on the Pittsburg Division. 

The material excavated from the tunnels was largely used 
in filling a trestle at Penrith, on the New Cumberland 
Branch, originally 2,126 feet long, with an average depth of 
24 feet, and which has now been entirely replaced by an em- 
bankment, with the exception of a roadway of 56 feet, left 
for drainage and access to the river. The bridge at Collier, 
carrying the county road over the yard tracks at that point, 
was finished in the early part of the year, and bridges on 
the Bridgeville and McDonald and New Cumberland 
Branches were rebuilt. 

Seventeen engines were condemned, 3 sold and 2 trans- 
ferred, and these were replaced bye20 engines, of which 13 
were standard power. The condition of the passenger and 
freight equipment is about the same asin the previous year ; 
373 freight and 19 cabin cars were rebuilt to replace vacant 
numbers. 

Improvements were made to station houses at various 
points, the most important being the erection of a new brick 
passenger station at Madison, Ind. A new freight station is 
also under construction at Columbus, Ohio, in connection 
with which it will be necessary to re-arrange about 414 miles 
of yard tracks at that point. A new passenger and freight 
station was completed at Piqua and a new brick passenger 
station at Marion, the cost of the latter and one-half the 
cost of the former being charged to capital account. The 
expenditures on that account, however, were quite small 
during the year, and embraced in addition to the stations 
referred to a portion of the cost of re-building bridges 51 and 
67 for second track, already referred to, additional tracks 
and sidings at various points, small purchases of right of 
way and real estate for yard purposes, and payments on 


2,000,000 


| Other rentals..... 
The largest ! 





account of Car Trust equipment, the aggregate being 
$76,662 02. 
OHIO CONNECTING RAILWAY. 

This road, which is 3 27-100 miles long, including the 
bridge over the Ohio River, connects your system with the 
Northwestern System of Lines operated by the Pennsyl- 
vania Company. 

EAKNINGS. 

1894. 
$130,517 00 

60 15 
240 00 


1895. Inerease. 
Tolls on freights...$120,088 00 

Tolls on passengers 39 34 
Rent of real estate. 


Totals} 


Decrease, 
$ 


..$120,127 34 $130,817 15 
EXPENSES. 
1895. 1894. Increase. 
Maint.of way &struet’res.$18,847 99 $7,37794 $11,47005 
Conduct’g transportat’n 5,775 76 5,850 64 
General expenses......... 105 10 35 80 
Kd iabeccannnkhks ceeds 3,194 68 3,803 63 





$28,223 53 $17,073 O01 
NET EARNINGS. 


Totals $11,150 52 
895. 1894. Decrease. 
$91,903 81 $113,744 14 $21,840 33 
The decrease in net earnings was due to a reduction in 
the charge per car on trattic crossing the bridge. ; 
CHARTIERS RAILWAY. 


NE OCR TT 20660 esccecetn ee me 
Chartiers Connecting Railroad 7 
MUL, . s csnccdsccdinbenbsnedteeeswrbssdess das -.+.-23°48 miles 
EARNINGS. 
1894. 
$107,650 03 
116,050 16 
3,264 78 
2,514 84 
2,973 60 
310 00 
1,177 82 


Increase. 
$26,987 00 
753 56 


1895. 
$134,637 03 
116,803 72 
4,299 84 
2,514 84 
2,973 60 
690 00 

965 45 


Decrease. 
Freight. ..... soonceene 
Passengers 
EEERUOGR, .cccce- +00 
eS 
Rent of railway... 
Miscellaneous, . ... 
Totals......... $262,88448 $233,941 2: 
$11,196 10 $9,963 43 $1 
EXPENSES. 
1894. Increase. 
$31,320 58 
3,681 49 
15,853 72 


493 41 


$28,943 25 





Earn. per m. road. »232 67 

1895. 
Maint'n’ce of way 

and structures 

Maint. of equip’t. 
Conduct’g trans.. 
General expenses 
Taxes 


WORE cccocnce 
Ratio of expenses 
to earnings.... 


$59,933 21 
23,827 56 
105,296 43 
1,853 31 
1,584 27 


$192,494 78 
73°22 per ct. 60°37 per ct. 


$28,612 63 
20,146 07 
89,442 71 

1,359 90 
1,677 34 


$51,256 13 


12°85 p'r ct. 


$141 238 65 





$70,389 70 
18,90549  18,10718 


Net earnings $51,484 21 $74,595 40 $23,11119 

There was a decrease in net earnings of $23,111 19, due to 
the enlargement of Bell’s Tunnel for double track, which 
was completed during the year. The tonnage for the year 
was 1,539,123 tons, as compared with 1,237,345 tons for 1894, 
an increase of 301,778 tons. The average rate received per 
ton per mile was the same as in 1894, but the cost increased 
1 3-10 mills, the net profit being reduced to 2 2-10 mills. 
There was a large increase in the volume of bituminous 
coal, but only a slight increase in the other items of ton- 
nage. The number of passengers carried was 419,755, 
against 400,602 in the previous year, an increase of 19,153, 
or about 4°¢ per cent. The increase in the passenger mileage 
was over 7%4 per cent, the gross revenue therefrom being 
about the same. 

There were 404 tons of new steel rails and 10,350 cross ties 
used in renewals. 
WAYNESBURG & WASHINGTON RAILROAD. 

28°15 miles 


92,702 58 


$22,312 88 


Hire of equipm’t. 





Main Line 
EARNINGS 

1894. 
$18,964 82 
26,934 36 
1,164 25 
2,455 88 
9 00 
7 65 


$49,535 96 


Inerease. 
$12,963 22 
3,515 36 
477 79 
eo 
405 
$16,963 42 


$602 61 


1895. 
Freights..............$31,928 04 
Passengers. ....... . 30,449 72 
rere 1,642 04 
.- eae 2,455 88 
Rent of property..... 12 00 
Miscellaneous 1170 


Totals.... ..4.....$66,499 38 


Earn’gs per mileroad. $2,36232 $1,75971 
EXPENSES. 
1895. 

Condue’ng transp’r’t.$11,386 18 

Motive power 

Maintenance of way. 16,053 78 
Maintenance ofcars. 3,393 01 

General expenses.... 1,476 85 


i cet cnendaed $47,659 85 


Ratio of exp. to earns. 71°67 p. ec. 
$18,839 53 $13,31152 $5,528 01 

There was a material increase in both the gross earnings 
and the expenses, but an increase in the net of $5,528 01. 
The volume of freight traffic increased nearly 80 per cent 
the largest items thereof being castings and machinery, 
while the mileage increased over 86 per cent. There was 4 
decrease in the rate received per ton per mile, but a larger 
decrease in the cost of mdvement, the net profit increasin 
35-10 mills. The number of passengers carried increase 
about 12 per cent, but there was a decrease in the net profit 
of 3-10 mill per passenger per mile. 


Decrease. 











Increase. 
$1,512 02 
6,261 33 
1,939 84 
1,695 08 
2714 





$36,224 44 $11,435 41 


73°13 p. ec. 





1°46 per ct. 











being 
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h the 


insyl- 
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PITTSBURG CHARTIERS & YOUGHIOGHENY RAILWAY. | of 6114 per cent, and the net profit per ton per mile an in 
Extends from the Ohio River at a point below Brunot’s | crease over the preceding year of 1 6-10 mills. 


Island, and from a connection with the Pittsburg & Lake 


The number of passengers carried was very nearly the same, 


Erie Railroad near that point, to a connection with the | The average earnings per passenge _ mile increased 1 mill, 


Chartiers Railway south of Carnegie, Pa., and from Wood- | but the cost increased 1 9-10 mills, 


the net profit being 5 6-10 


ville, on the Chartiers Railway, to Beadling and Beechmont, | mills, as compared with 6 5-10 mills in 1894. 


having an aggregate length of 15 74-100 miles. It has track- 


There were 101 tons of new steel and 16,417 cross ties used 


age rights over 1 40-100 miles of the Chartiers Railway. in renewals. The new passenger station at Wheeling was 


“The road is jointly owned by the Pittsburg Cincinnati |< 


“completed December 17, 1895, and furnishes a much-needed 


Chicago & St. Louis Railway and the Pittsburg & Lake |improvement at that point. The work of filling trestles on 
































this line was further continued, that at Caldwell’s Run hav- 











Erie Railroad Companies. ° t t 
EARNINGS. ing been completed, and also the entire structure at Riverside 
aie its. om 1994. gL 50a ba Decrease. | Tron Works, Wheeling, with the exception of about 100 feet 
Merchandise......... 1s $8,331 27 6g Sere TT OF . 
OE dete biansssnii 138,762 04 116,60478 22,15726 |---| eas pine LESELE MIAME RAILMOLD. 19°35 miles. 
—— Lines eae thy =. 1 ._- aa "398 87 $2,525 28 Dayton & Western Branch.... RATE bets pain POR 53°34 
9B EEkr aE 999 40 292 03 a >.” | Ranie QO pmiegeld Braweh... «i250. .s00s5scssccsaccncscssee 19°31 “ 
Rent of property.... 1,812 30 572 66 1,239 64 ae pore g 
Miscellaneous....... 1,913 97 133 75 1,780 22 Total ......-.---. Ss alata <She sett deennpoqepenssasanscnyes 192°00 
_ E ARNINGS, 
a $162,850 31 $138,216 69 $24, 634 3 62 1895. 1894. Tnerease. Decrease. 
eee —_—— Freights.........$1,061,885 86 #992,280 82 $69,60504  ...... 
Earns. perm.road... $9,501 18 ~ $s, 063 98 ” $1,437 20 Passengers...... 593,331 39 70,749 51 23,581 88 sescee 
EXPENSES. ga leasininiebe 60,727 25 "6 5,984 :.— ae $5,% = 42 
205 ste BER kA tame 108,820 56 UG 0E6SS =. cadens 104 02 
1895. 1894. Increase. Decrease. - ae cecil aa’ o eA, ‘ 
Main. of way& struc. $26,768 66 $18,933.12 $7,835 54 : _— ae 34,994 12 34,99413 ~~ ....... * O1 
Main. of equipment. 23,401 54 8.45927 14,942 27 sroperty 24,771 28 36,929 5 12,158 29 
ee. - 39,942 84 10,735 80 sdedesvies PE ar nen ecg "G72: 33 21,4 117 44 1.23059 
General expenses... 5,013 66 4,810 54 S06 13: ..... oe a 22,672 . 23059... +e 
“ : “ oan Ate Ka hii 
Taxes............. - 400060 §= 335707 1,24858 .......... Totals......... $1,907,202 79 $1,831,305 02 $75,89777 ...... 
Totals........... GO0,73T SO G7E,S86 60 OSSASI SO -.......-- “ulle of road.. $9,933.35 —$9,58805 39530... 
Ratio of exp. to earns. 61°24 p. ec. 55° 20 » c. WOR BiB: «coriavdec EXPENSES. 
B , — 2 raeeee . : 1895. 1894. Tnerease. Decrease. 
NET EARNINGS. Muint. of way 
1895. 894. Increase. Deerease.| and struct... $252,573 98  $167,55008 $85,02390 ............ 
. $63,123 01 $61,92089 $1,20212 .......... Maint.ofequip 284,987 63 236,233 75 48,753 88 ........... . 
ess rent Chartiers Cond’t’gtrans. 882,258 31 873,868 79 8,309 52 .........c00 
Ry. between Car- General exp.. 38,036 13 | np MT eee $10,494 44 
negie and Bower re ee 65,790 69 OT, FOO OE... .craccgorases 21,912 32 
etnies adhe sdddiane 2,973 60 BRITS GO = cwcesscces  seatovsecs censigitthietiiiaaaiaate  sliiaiamnnaienans <equninateinans aingaaaaaaie 
as ae a eS ae - Paes Totals... ..$1,523,646 74 $1,413,886 20 $109,76054 ........... e 
Net revenue......... $60,149 41 $58,94729 $1,20212 .......... Ratio of exp. : 4 5 
to earnings. 79°89 per ct. 77°21 per ct. 2°96 peres.  asessdisin re 


The tonnage transported was 873,308 tons, as compared 







-- $383,556 05 


with 721,126 tons in 1894, an increase of 152,182 tons. or | The net earnings for 1895 were. 63 'On 
over 21 per cent, almost entirely in bituminous coal. There | ‘rest on Investments, C06-----------.---+---- sree neds ae 
yas an increase of 14 85-100 per cent in the ton mileage,| ‘Total net revenue for 1895.............-..20.-.20+--eeee-- $147,181 54 


Mee 19 per centin the revenue. There was an increase “of Against which were charged— 


+ sf) 3 ard = . oi. a 3 San PEO DOGO BONG GE BORG 6 64 cnccccccascpcecasnssss $662,626 56 
7-10 mill in average earnings per ton per mile, and an in-| 416 year’s interest on bonds of Cincinnati 





crease of 2 3-10 mills in the cost of movement, the net result | ~ stréet Connection Railway.................... 31,500 00 
being a decrease of 1 6-10 mills in the net profit. The loss | Interest on mortgages and ground rents....... 12,39900 0 

in the passenger traffic was reduced to 5 3-10 mills per pas- ———— 706,525 56 

senger per mile. PIII ca Suc accoemascmaes o2és¥asaecelenaeeeen $259,044 02 

PITTSBURG WHEELING & KENTUCKY RAILROAD. ee ee 0 ccccccessenes 221, 926 91 

ai j 4° ilas —_—_—_—_— 

Main Line.....-.,,..- ten meen, DROUINOEE BOE cn caceksanchiscs danni minadcibiatcasivatgaun $37,117 11 





Benwood Extension 

















The earnings increased $75,897 77, but the expenses 


Total. ....20.-020-22-2eee eee es eeeeeeeneec cece secre ees 2eee 28°04 miles. having increased $109,760 54, the net earnings show a loss of 
~ BARNINGS. $33, 862 7 rae 
1895 1894. Increase. Decrease.| The tonnage carried was 1,517,606 tons, as compared with 
Pestengers. ere 200. 979 +4 bat th dog 07 O35 Fo 1,381,271 tons in 1894, an increase of 136,335 tons, or about 
See 5,645 82 3/837 41 1,808 41 9 9-10 per cent. There was an increase in the items of 
Mails...........-..-.-. 3,031 32 3,031 ty Lieb anthracite and bituminous coal, coke, stone, sand, lumber, 
pest of rallway...... 7,934 98 yo tt ne pig and bloom iron, bar and sheet metal, and miscellaneous 
entofother prop’rty 525 95 YY ) iia > - r r 
Miscellaneous. ....... 612 30 a ES oe merchandise, and a decrease in the items of grain, flour, 
— = art j peecrrsnesinee tobacco, cotton, sugar, cement and brick, and wines, liquors 
_ Totals... .....--. 9B87.300 20 $801,795.96 965,025 223 .......... and beers. The average rate received per ton per mile was 
Earns. p. m. of road. $10,24819 $7,19458 $3,05361 .......... 3-10 mill less than in 1894, but the cost decreased 8-10 mill, 
EXPENSES. the net result being a profit of 1 8-10 mills,ascompared with 
1895. 1894. m Increase. Decrease. | 1 3-10 mills in 1894. 
Ran fo bang an = 4 i.e = 13,331 ae cooreseeee ig number of passengers carried in 1895 was about the 
Conducting transp’tn 81,917 22 72,230 28 9,686 94 ..........|Same as in 1894. There was a slight decrease in the average 
General expenses.... 2,193 38 1,452 67 74071 .....-.--- earnings, but a large increase in the cost per passenger per 
TAXES. ....----+ ---200- 7591 69 8.02786 — ...------- $436 17] mile, the result being a loss of 2 9-10 mills, as compared 
en $157,705 74 $129,74471 $27,96103 ......... . | with 2-10 mill in 1894. - 
Ratio expen. to earns.54°88pr. ct. 64°32 pr.ct.  .......... 944 pe. The only charge to capital account was $1,628 60 for pur 
giuu,«8346 971.90127 95 z 19 chase of right of way at Dayton and other points. 
: $129,053 46 $71,991 27 $57,662 19 ........- -| There were 1,235 tons of new steel rails and 80,036 cross 
eG Oe ee agen 2,613 59 -.--.2--0: ties used in renewals. There was a net increase in length 
Net earnings. ....$113,173 86 $58,125 26 $55,048 60 .......... of tracks of 1 43-100 miles. The motive power and equip- 


The gross earnings of the road increased $85,623 22, or 


ment were maintained in the same condition as in the 


nearly 4214 per cent; the expenses $27,961 03, about 2114 per previous year. 


cent; and the net earnings $55,048'60, or 94 7-10 per cent. 


THE ENGLEWOOD CONNECTrING RAILWAY 


The aggregate tonnage was 923,539 tons, as compared with {Is 2 35-100 miles long, and connects your line with the 
516,606 tons in 1894, an increase of 406,933 tons, or 78%4 per | Pittsburg Fort Wayne & Chicago Railway via 59th Street, 


cent. The increase was in nearly all articles transported, | Chicago. 








but was most marked in the items of fruits, vegetables, bitu- sian little gittt. ‘a mt. Peery 
minous coal, coke, ores, lumber, pig and bloom iron, cast- | Earnings, freight tolls, etc.....- +4 ot 0 aS >,9 

ings and machinery, bar and sheet metal, and merchandise, | ©¥P®MS°S--------++-+++++---+--+++* aS ee ae 
The gross revenue from the freight traffic shows an increase " Loss.........-----+.--2+---e0e--++ $5,49467 $2,81315 $2,681 52 


=e 











Statement of average earnings, cost and profit per ton and passenger per mile, for the year ending December 31st, 1895 


compared with the year 1894: 


ROADS OPERATED DIRECTLY BY THE PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 


_ Earning gs and Cost per ton and passenger 





Pitts. Cin. 






per mile for the e years 1898 and 1894. 








Chie. & St. -— Chartiers ~ -—Pillsburg —-Little—~ 
Louis Ry. and Railway. Wheeling & Miame 
branches. Kentucky &R. Railroad, ——Average. ~~ 
Length of road, miles..............20c.-c2.00- 1,150°99 23°48 28°04 192 1,394°51 
1895. 1894. 1895. 1894. 1895. 1894. 1895. 1894. 1895. 1894, 
Earnings per ton, cents. ....................e0, 0°65 0°65 1°59 1°59 1°14 1°16 0°88 0-91 0°67 0°68 
| aa 0°49 0°53 1°37 1°24 0°60 0-78 0-70 0-78 0°51 0°55 
Profit per ton, cents.................0- 0-16 0-12 0°22 0°35 0°54 0°38 0°18 013 0°16 0°13 
Eainings per passenger, cents. 2°02 2°10 2°20 2°36 2°65 2°55 1:90 1:93 2°01 2°09 
Cost per passenger, cents...............-. = 1°89 1°89 1°57 1°28 2°09 1:90 | Sind Png 1:93 1°89 
4088. Ss. 
Profit per passenger, cents. .................... 0-13 0°21 0°63 1°08 0:56 0°65 0°29 0°02 0°08 0°20 
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THE PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RY. CO. 


Earnings and Cost per ton and passenger per mile for the 
years 1895 and 1894. 








—Waynesb. d— —Pitts.Char.— 
Wash. RR. & Yough’y Ry. 
Length of road, miles.... 28°15 714 45°29 
1894. 1895. 1894. 1895. 1894. 
Earnings per ton, cents. . 6-97 1‘78 171 2°03 1:90 
Cost per ton, cents........ 5°57 1-06 0-83 1°26 1:00 
Profit per ton, cents..... 1°40 0°72 0°88 O77 0-90 
Earn’gs per pass’ ger, cts. 3°12 2°62 2°53 2-39 2-90 
Cost per passenger, cts... 2°87 3:15 3°53 2°87 3°12 
Profit per pass’ger, cts... 025 *053 ‘100 O02 *0°22 
* Loss. 
ALL ROADS OPERATED, DIRECTLY OR INDIRECTLY. 
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ROADS 01 OPERATED THROUGH OTHER ORGANIZATIONS “THAN N cised without the consent of the State and in excess of the 





(Vor. LXI, 





terms of the grant. The tracks upon Eggleston Avenue 
were laid for the purpose of reaching manufactories and 
other industries situated thereon, and large sums of money 
have been expended by your Company in their ¢ onstruction 
‘and in the purchase of real estate for a yard at the northern 


! 


—Average.~ , end thereof. 


| ss . 
| Subsequently to the decision of the Supreme Court, an 


agreement was reached between the Canal Commission of 
Ohio, the representatives of the State, and your Company, 
under which the property in dispute extending from the 
Ohio River to Broadway was leased to your Company by the 
State for 6 per cent per annum ona valuation of $157,000, 
for a term of 15 years; $100,000 thereof being the value 
ine ed upon the portion of the property between Pearl 
Street and Broadway, and the remaining $57,000 on that 
| portion between Pearl Street and the Ohio River. The 
| Canal Commission in making the agreement recommended 


Average Earnings, Cost and Profit per ton and per passenger | aiso that the Legislature of Ohio should authorize the sale 


per mile for the years 1895 and 1894, 





1895. 1894. 

Earnings per ton, cents...... ° nd .. O68 0°68 
Cost per ton, cents................... oe -. OSL 0°55 
Prout per tom, COmts. ...... 2... 220.202. cccccccccccecs O17 O13 
Earnings per passenger, cents....................... 2°02 2°09 
wee per passenger, cents...... a 1°94 1-90 
aatie 0-08 o-19 


per passenger, cents. ... 
GENERAL REMARKS, 


The returns of your system for the past year show an en- 
couraging improvement as compared with 1894. 
reference to the statement attached to the report, it will be 
seen that there was an increase of 2,112,207 tons, or 15 6-10 | 
per cent in the freight carried over the lines operated di- 
rectly by your Company, while there was also a —. heavy 
increase in the trattic of the Pittsburg Chartiers & 
ogheny, and a marked percentage of increase in that moved 
over t e Waynesburg & Washington Road. The aggregate 
tonnage moved upon all lines was 16,522,823, an increase of 
2,273,586 tons, or about 16 per cent, the increase in ton mile- 
age being 10°73 per cent. 

With the increased revenue there was also an increase of 
expenses in the various departments, but there was a gain 
in net results for the year of $387,405 74, after meeting all 
charges and obligations connected with your system, The 
average rate received upon your main line was the same as 
during the previous year, being 6°5 mills per ton per mile, 
but as already noted there wasa decrease in the cost of 
movement, resulting in a profit of 1°6 mills, as compared 
with 1°2 mills for the previous year. The average rate re- 
ceived per ton per mile on all your lines was also precisely 
the same as for 1894, being 6°8 mills, but a like reduction in 
the cost of movement gave an average profit of 1°7 mills, as 
against 1°3 mills for 1894. 

The number of passengers carried upon your entire sys- 
tem was 7,731,049, an increase over the previous year of 271,- 
781 passengers, or 3°64 per cent, with an increase in the 
mileage of 7°84 per cent. The average earnings per passen- 

er per mile on the entire system were 0-02 cents, being a 
decrease of ‘07 cent, while the cost of movement increased 
‘04 cant, the average profit per passenger per mile being 
thus reduced to 8-10 of a mill. as compared with 1°9 mills in 
the preceding year. 

There was a very small expenditure on capital account 
during the past year. The track, motive power and equip- 
ment were kept in excellent condition, and there was a gen- 
eral improvement in the load per car and per train. 

The changes in the funded debt during the year are fully 
stated in the earlier part of the report, from which it will 
be seen that $916,000 of prior lien sectional bonds were paid. 
The material change, however. was in the consolidated 
mortgage bonds, of which $4,818,000, bearing 41g per cent 
interest, were retired and canceled by agreement with the 
holders and a like number of four per cent bonds issued in 
lieu thereof. The latter constituted a portion of an issue of 
$6,000,000 of Series D, the remainder thereof, $1,182,000, 
having been issued for the retirement of the sectional bonds 
before referred to and to provide the necessary funds for 
expenditure on capital account. Your consolidated mort- 
gage bonds now outstanding, therefore, consist of $10,000,- 
000 Series A, $10,000,000 Series B, $2,000,000 Series C, all 
bearing 4's per cent interest per annum, and $6,000,000 
Series D, bearing 4 per cent interest. 

Since the close of the year a dividend of 2 per cent has 
been declared on the preferred stock, payable January 27th, 
1896. 

The controversy which has e xisted for some years past in 
reference to the occupation of Eggleston Avenue, Cincin- 
nati, by the tracks of the Little Miami Railroad Company, 
reached a final decision in the Supreme Court of Ohio on 
June 4th, 1895. It was then decided that the grant from 
the State of Ohio. under which the city had the use of that 
part of the old Miami and Lake Erie Canal extending from 
the east side of Broadway to the Ohio River, and a_ portion 
of which now constitutes the bed of Eggleston Avenue, was 
expressly confined by its terms to sewer and highway pur- 
oses; and that the franchise which the city had granted to 
Pie Little Miami Railroad Company, under which its tracks 
upon the avenue between Pearl Street and 
under which the Newport & Cincinnati 


are now laid 
Broadway, and 


From a l 


| 


Youghi- | paid to families of employees in death benefits and for sick- 


| of this property to the Company at the price named in the 
lease, and this question is now before the Legislature. 

The operation of the Employes’ Voluntary Relief Depart- 
ment continues to be satisfactory, there having been during 
the year 3,676 accessions to membership, an average of 
about 306 per month, and 3,571 in excess of the number of 
deaths od withdrawals. The number of members leaving 
the service was 1,620, and the total membership at the close 
of the year was 8,680, a net gain of 1,951, or 28°99 per cent. 

The amount contributed by the members was $152,132 92 ; 
the receipts from interest were $1,474 04, and the amount 
contributed by the Pittsburg Cine innati Chicago & St. 
Louis Railway Company was $30,277 89, which, added to the 
balance on hand at the beginning of the year, viz., $24,177 34, 
makes a total of $208,062 19. Out of this amount there was 


ness and accidents $138,290 90, and for operating expenses 
$27,286 49, leaving a balance of $42,484 80, from which should 
be deducted $29,422 77 to cover the amount of outstanding 
and unadjusted claims, leaving a surplus of $13,062 03. 1 he 
amount contributed to the Department by the Pittsbur, 
Cincinnati Chicago & St. Louis Railway Company, as stated 
above, was $30,277 89, of which $27,286 49 was used for the 

yment of operating expenses of the department, and 
SS 991 40 for payment of extra benefit to members whose dis- 
abilities had continued over fifty-two weeks, and who were 
therefore no longer entitled to regular benefits from the 
department. 

During the year there were 6,416 benefits paid, viz., 6,336 
on account of sickness and accident, and 80 death benefits. 

In common with the other leading lines east of the Mis- 
sissippi River, your Company became a member January Ist, 
1896, of the Joint Traftic Association, formed for the pur- 
pose of enforcing substantial economies in the administra- 
tion of the transportation interests of the country and 
securing stable and uniform rates to the public. Although, 
at the instance of the Inter-State Commerce Commission, the 
——_ of the oy of this organization is now before 

the courts, it is believed that its formation is entirely within 
the law and that it will be a most valuable instrumentality 
in aiding the Commission to enforce the provisions of the 
Inter-State Commerce Act. Mr. David S. Gray, long inti- 
mately connected with your system, has been appointed as 
your representative on the Board of Managers of the Asso- 
ciation. 

The Board with great regret have to announce the sudden 
death, on June 2ist, 1895, of Mr. Henry H. Houston, one of 
their most valued associates, who had been prominently 
connected with the system of which your lines form a part 
during the whole of his active life,and had been especially 
helpful in connection with the important questions growing 
out of the development of the transportation interests of the 
country. Mr. Houston’s great ability and devotion to the 
interests committed to his care make his loss one to be 
specially regretted not only by those who had shared with 
him the management of your properties, but also by those 
whose interests he had always so faithfully guarded. 

In accordance with the revised organization, taking effect 
January 15th, 1896, Mr. Joseph Wood having been promoted 
to be Fourth Vice-President, Mr. L. F. Loree was appointed 
General Manager, to fill the vacancy thus created ; Mr. M. J. 
Becker was appointed Consulting Engineer and Real Estate 
Agent, and Mr. Thomas H. Johnson, Chief Engineer. Mr. 
J. J. Turner having been elected Vice-President and Gen- 
eral Manager of the Vandalia Line, Mr. G. L. Peck was 
transferred from the Richmond Division to be Superinten- 
dent of the Pittsburg Division, and Mr. J. S. May appointed 
to fill the vacancy caused by the transfer of Mr. Peck. Mr. 
L. L. Gilbert was also appointed Assistant Counsel. 

The income, profit and loss, and general accounts, together 
with the usual traftic statements, are hereto appended. 

It is with great pleasure that the Board acknowledge the 
fidelity and efficiency of the o‘Ticers and employees during 
the past year. 

By order of the Board, 
G. B. ROBERTS, 


President. 


[A comparative statement of opertions, earnings, ete , and 





and the Little Miami Railroad Company 


Bridge Company 
was being exer 


occupy that portion east of Pearl Street. 


the general balance sheet, will be found on page 724. ] 
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THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. - 


ABSTRACT OF GENERAL MORTGAGE DEED, 
DATED DEC. 12, 1895, 

SECURING $17,000,000 OF PRIOR LIEN BONDS AND 
$165.490.500 OF GENERAL MORTGAGE BONDS. 
PARTIES. 

THE ATCHISON TOPEKA & Santa FE RaAiLWay COMPANY of 
Kansas, hereinafter called the ‘*Railway Company,” party 
of the first part, and The Union Trust Company of New 
York, called the ‘‘Trustee,” party of the second part. 

TWO CLASSES OF BONDS SECURED. 

Whereas, The bonds to be secured by this mortgage are 
to consist of two separate classes, namely: (1) An issue 
of 4 per cent thirty-year Prior Lien gold bonds, to an amount 
not excee ling $17,000,009, and (2) an issue of General Mort- 
gage 4 per cent one-hundred-year gold bonds to an amount 
not exceeding $165,490,500, and the lien of said Prior Lien 
bonds is to be in all respects prior and superior to the lien of 
said General Mortgage bonds. 

Nore. ~The aggregate amount of both issues of bonds together can 
£90,500. The Prior Lien Bonds are to be issued 
‘ral Mortgage Bonds, and in cass of the issue of 
Prior Lien Bonds, $1,250 of ths General Mortgage bonds must be 
reserved for the redemption of each $1,000 of the Prior Lien bonds. 

Also, of the $17,000,000 authorized, $12,000,000 can only be issued 
to replace a like amount of existing prior securities; and $5,000,000 
are reserve t for improvements, and to be used only in case General 
Mortgage bonds cannot be sold for 80 per cent, andin no event after 
year 1900, [Ebs.]} 

DESCRIPTION OF PRIOR LIEN BONDS. 

And whereas The said Peior Lien bonds are to be issued as 
coupon bonds of the denomination of $1,000 each, numbered 
consecutively from Pl upward, and are to be payable at the 
office or agency of the Railway Company in the City of New 
York, in gold coin of the United States of the present stand- 
ard of weight and fineness, or its equivalent, on the ist day 
of October, 1925. But all or any of them are to be redeem- 
able at the option of the Railway Company by lot upon any 
coupon day at $1,030 and accrued interest for each $1,000 
bond, upon publication of notice of redemption three months 
prior thereto. And all are to bear interest at the rate of 4 
per cent per annum, payable in like gold coin at said office 
or agency, on the first days of April and October, to be sub- 
stantially of the following tenor, viz.: 












FORM OF PRIOR LIEN BOND. 
$1,000 
UNITED STATES OF AMERICA. 
STATE OF KANSAS. 
THe ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 
Four Per Cent Thirty-Year Prior Lien Gold Bond. 

For value reeeived The Atchison Topeka & Santa Fe Railway Com 
pany (hereinafter termed the “xailway Company”), acorporation organ- 
ized under the laws of Kausas in December, 1895, promises to pay to 
bearer, or, if this bond be registered as hereinafter provided, to the reg- 
istered holder thereof, the sum of one thousand dollars gold coin af the 
United States, of the present standard of weight and fineaess, or its 
equivalent, on the first day of October, one thousand nine hundred 
aud twenty-tive, at the oftice or agency of the Railway Company in the 
City of New York, and to pay interest thereon from October 1st, 1895, 
until said principal sum shall become due, or until this bond shall have 
become payable pursuant to a call for redemption, at the rate of four 
per cent per annum, payable in like gold coin, semi-annually, at said 
office or agency, on the tirst days of April and October in each year, 
upon presentation and surrender of the respective coupons therefor 
annexed hereto, as they severally mature. 

Both the principal and interest ef this bond are payable without de- 
duction for any tax or taxes which the Railway Company may be re- 
quired to pay or retain therefrom by any present or future law of the 
United States or of any State or Territory thereof; the Railway Com- 
pany hereby agreeing to pay such tax or taxes. 

No recourse shall be had for payment of the principal or interest of 
this bond against any stockholder, ofticer or director of the Railway 
Company, either directly or through the Railway Company, by virtue 
of any statute, or by the enforcement of auy assessment, or otherwise. 

This bond ts one of a series of Prior Lien bonds, all of like tenor and 
date, and not exceeding in the aggregate $17,000,000, issued and to 
be issued in pursuance of, and all to be equally secured by, a mort- 
gage or deed of trust dated December 12th, 1895, executed by the 
Railway Company to the Union ffrust Company of New York, as 
Trustee, covering the property and franchises of the Railway Com- 
pany, as therein described, to which mortgage or deed of trust refer- 
ence is hereby made for a description of the property and franchises 
mortgaged and the rights of the hoiders of said bonds under the same, 
und the terms and conditions upon which said bonds are issued. 

All or any part of said issue ef Prior Lien bonds may, as provided in 
said mortgage, be called by lot for redemption, at a premium of three 
per cent, on any tirst day of April or Ovctover, notice thereof being 
published at least three months prior to the date of redemption, on 
which date the Railway Company shall deposit with the Union Trust 
Company of New York for each Prior Lien bond so called the sum of 
one tavusand and thirty dollars upon special trust for the payment of 
tue principal of such bond with a premium of three per cent, and 
thereafter all interest shall cease to accrue on the bonds so called, and 
the coupons representing f iture interest thereon shall become and be 
void, 

This bond shall pass by delivery unless registered in the owner’s 
name upon the bond trausfer books of the Railway Company, such 
registration being noted on the bond by the bond registrar of the Rail- 
way Company. After such registration no trausfer of this bond shall 
be valid unless mide on said books by the registered owner or his at- 
toruey aud similarly noted on the bond; but the same may be dis- 
charged from registry by being transferred to bearer, after which 
transferability by delivery shall be restured, aud it shall continue sub- 
ject to successive registrations aud trausfers to bearer as before. Such 
registration, however, shall not atfect the negotiability of the coupons, 
but the same shall continue to be transferable by delivery notwith- 
standing registration of the bond; but the coupous may be surrendered 
to the Railway Company aud canceled, and such cancellation noted by 
said bond registrar on the back of the bond, after which transferability 





of this bond by delivery cannot be restored; and thereafter the sa me 
shall be transferable only on said books, and ths interest thereon 
semi-annually, and the principal thereof when due shall be payable 
only to the registered holder or his legal representative. 
This bond shall not be valid for any purpose, unless authenticated 
by the cerciticate, hereon endorsed, of the Trustee under said mort- 
gage or deed of trust 

In witness whereof, said Railway Company has caus’d these 
possents to be signed by its Comptroller or a Deputy Comptroller, and 
ts corporate seal to be hereunto aflixed and attested by its secretary 
or an Assistant Secretary, and coupons with the engraved signatare 
of its Treasurer to be attached hereto this 12th day of Dec., A. D. 1895, 
THE ATCHISON TOPEKA & SANTA FE RAILWAY Company, 

By 
Comptroller, 


Attest: 
Secretary. 


FORM OF COUPON OF PRIOR_LIEN BONDS, 
$20. No. —. 
THE ATCHISON TorekA & SANTA Fe RAILWAY CoMPANY will pay 
to bearer, at its oflice or agency, in the City of New York, on 

Twenty dollars ($20) in gold coin of the United 
States, or its equivalent, without dedustion for taxes, being six 
months’ interest then payable on its Four Per Cent Thirty-Year Prior 
Lien Gold Bond No. P—, unless such bond shall have been called 
for redemption and have become payable prior to that date. 


Treasurer. 


FORM OF TRUSTEE’S CERTIFICATE ON PRIOR LIEN BONDS, 
UNION TRUST COMPANY OF NEW York hereby certifies that this is 
one of the series of Prior Lien Bonds described in the within-men- 
tioned mortgage or deed of trust dated December L2th, 1895. 

UNION TRUST COMPANY OF NEW YORK, 
Trustee, 
By 
President. 
GENERAL MORTGAGE BONDS. 

And whereas The said General Mortgage bonds are to be 
issued as coupon bonds of the denomination of $500, num- 
bered consecutively from D1 upwards, and of the denomina- 
tion of $1,000, numbered consecutively from M1 upwards, 
and as registered bonds of the denomination of $1,000, or 
such convenient multiples of one thousand dollars as the 
Railway Company may establish, each bearing a distinctive 
number. They are to be payable at the office or agency of 
the Railwey Company in the City of New York on the first 
day of October, A. D. 1995, in gold coin of the United 
States, of the present standard of weight and fineness, or its 
equivalent, and to bear interest at the rate of 4 per cent 
per annum, payable semi-annually in like gold coin on the 
tirst days of April and October of each year, to be substan- 
tially of the following tenor, viz.: 


FORM OF GENERAL MORTGAGE COUPON BOND. 





UNITED STATES OF AMERICA, 
STATE OF KANSAS. 
THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 
General Mortgage Four Per Cent One-Hundred- Year Gold Coupon Bond. 


FOR VALUE RECEIVED, The Atchison Topeka & Santa Fe Railway 
Company (hereinafter termed the Railway Company), a corporation 
organized under the laws of Kansas in December, 1895, promises to 
pay to bearer, or, if this bond be registered as hereinafter provided, to 
the registered holder thereof, the sum of ($500, $1,000,) dollars gold 
coin of the United States of the present standard of weight and fine- 
ness, or its equivalent, on the lst day of October, one thousand nine 
hundred and ninety-tive, at the office or agency of the Railway Com- 

any in the City of New York, and to pay interest thereon from Octo- 

er lst, 1895, until said principal sum shall become due, at the rate of 
four per cent per annum, payable in like gold coin, semi-annually, at 
said office or agency, on the first days of April and October in each 

ear, upon presentation and surrender of the respective coupons 

herefor, annexed and to be annexed hereto, as they severally become 
due. Upon presentation of this bond on or after October ist, 1945, 
the Railway Company will attach thereto sheets of coupons repre- 
senting the interest instalments to become due after that date, proper 
indorsement thereof being made on the bond. 

Both the principal and interest of this bond are _ without de- 
duction for any tax or taxes which the Railway mpany may be re- 
quiret to pay or to retain therefrom by any present or future law of 
the United States or of any State or Territory thereof; the Railway 
Company hereby sqpeding to pay such tax or taxes. 

No recourse shall be had for the payment of the principal or interest 
of this bond against any stockholder, otticer or director of the Rail- 
way Company, either directly or through the Railway Company, by 
virtue of any statute or by enforcement of any assessment or other- 


wise. 

This bond is one of a series of similar General Mortgage Four Per 
Cent One-Hundred-Year Gold Bonds, coupon and registered, issued 
and to be issued in pursuance of, and all to be equally secured by: a 
mo: eor deed of trust dated December 12th, 1895, executed by 
the Railway Company to the Union Trust Company of New York, as 
Trustee, covering the property and franchises of the Railway Com- 

any as therein described, to which mortgage or deed of trust reference 
s hereby made for a description of the property and fran>shises mort- 
gaged, and the rights of the holders of said bonds under the same, and 
the terms and conditions upon which said bonds are issued. 

This bond shall pass by delivery unless registered in the owner’s 
name upon the bond transfer books of the Railway Company, such 
registration ane noted on the boud by the bond registrar of the Rail- 
way Company. fter such registration no transfer of this bond shall 
be valid unless made on said books by the registered owner, or his 
attorney, and similarly noted on the bond, but the same may be dis- 
charged from registry by being transferred to bearer, after which 
transferability by delivery shall be restored, and it shall continue 
— to successive registrations and transfers to bearer as before. 
Such registration, however, shall not affect the negotiability of the 
coupons, but the same shall continue to be transferable by delivery 
notwithstanding registration of the bond. The holder may also, at 
any time, at his option, surrender for cancellation this bond, together 
with the coupons for future interest thereon, and receive in exchange 
therefor a registered bond without coupons, of the same issue, as pro- 
vided in said mortgage or deed of trust. 

This bond shall not be valid for any purpose, unless authenticated 
by the certificate hereon endorsed by the ‘trustee under said mortgage 








or deed of trust. 
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IN WITNESS WHEREOF, said Railway Company has caused these 
presents to be signed by its ¢ Jomptroller, or a Deputy Comptroller, and 
its corporate seal to be hereunto affixed and attested by its Sec retary ’ 
or an Assistant Secretary, and coupons with the engraved signature 
of its Treasurer to be attached hereto this 12th day of December, 1895 

*THe ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY, 











By 
Comptroller 
Attest: 
Secretary. 
FORM OF COUPON OF GENERAL MORTGAGE BONDS, 

No. D.. $10 
eye $20 
THE Are HISON ToreKA & SANTA Fe RAtLWayY Company will pay to 


bearer at its office or agency in the City of New York, on the 

’ Sot in gold coin of the United States, or its equiv- 
alent, without deduction for taxes, being six months’ interest then 
Won Ds its General Mortgage Four Per Cent 100-Year Gold Bond 


is Treasurer. 
REGISTERED BOND#, 

The registered bonds are in the same form for blank dol- 
lars, but without coupons, the principal and interest being 
payable only to the registered holder. 

PROPERTY CONVEYED AS SECURITY. 

[NotE.—The application to list the bonds on the N 
Stock Exchange, dated April 7, 1896, says: 

“The general mortgage * * gives a lien, either by direct mortgage or 
by collateral trust on the entire system of 6,481 miles of railroad, to- 
gether with all the equipment and terminals owned by the company, 
and future acquisitions, subject only to the $9,000,000 of guarautee 
fund notes secured by mortgage on the line from Atchison to the 
western boundry of Kansas, and subject to liens on certain equipment 
for about $2,500,000, to $1,500,000 of Chicago & St. Louis RR. Co 
bonds (secured by lien on about 6O miles in Lilinois), and the re main- 
ing outstanding bonds of certain controlled ¢ ompanies, amounting in 
the aggregate to about $698,000." 

RAILROADS OWNED AT TIME OF MORTGAGE. 

4. All and singular the railway of the Railway Company, 

from and including : 


ew York 


Line of Road. Miles. 
Atchison, Kansas, through Bapet ‘ka to the western boundary of 
WEIN soc cei ecds dccce ccc acscncseseenccsccccscccenscusé 1{70°58 


ALL RAILWAYS HEREAFTER ACQUIRED. 

All other railways, extensions and branches now or here- 
after held, owned or leased, or in which it shall hold any 
interest, in Kansas or elsewhere. 

ALL EQUIPMENT, FRANCHISES, LEASES, ETC. 

Including all telegraphs, telephone lines, road-beds, rights 
of way, rails, bridges , Station, engine and car houses, ma- 
chine ‘shops, office *buik lings, and ‘all lands, buildings and 
fixtures, all equipment and contracts, and all other property, 
real or personal, of every kind and description now owned 
or hereafter acquired, appertaining to any such lines of rail- 
way. Also all locomotives, engines, cars and other rolling 
stock now owned or hereafter acquired, And all rights, 
privileges, franchises and immunities, together with the 
rents and profits of all said property. 

LIENS ON ABUVE PROPERTY TO WHICH THIS MORTGAGE IS SUBJECT. 

Subject, however, as to property now owned to the fol- 
lowing mortgages executed by Atchison Topeka & Santa Fe 

. Co. 


Deseription— Held by public. 
lst mortgage bonds of 1869 for $7,041,00, all of which are 


owned by the Railway Company and pledged hereunder... None 
Guarantee Fund Mortvage Notes of 1888 for $10,000,000, 

of which $1,000,0000 are owned by the Railway Company 

and pledged MIE 6 cha cas <cneeacsiceantedsdee aiaccnsal $9,000,000 


CERTAIN STOCKS OWNED TO BE TRANSFERRED TO TRUSTEE. 
B. Also the following shares of stock (all for $100 each) to 

be transferred to the Trustee as hereinafter provided : 
NoTe.—The control of these proprietary lines, as also of the Chicago 
Santa Fe & California Ry. Co. and Atchison Topeka & Santa Fe RR. Co. 
in Chicago, both mentioned in a succeeding paragraph, is vested in the 
Atchison, as will be seen, through the ownership of a majority and, in 
most cases, of the entire, or almost entire, capital stock, while their 
total mortgage indebtedness, aside from the thirteen fragments of 
loans aggregating $1,560,950 (tor which, as is stated in Article I, Sec- 
IftI, General Mortgage Bonds are reserved), is pledged to secure the 
bonds issued under this deed of trust. Besides the shares transferred, 
as shown in the table below, additional amounts held to qualify direc- 
tors or for other purposes areconveyed as per subsequent tables.—Epbs. 
i No. shares §Total 
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tNo. shares §Total 









Name of Company. § Wiles. transferred. issue. 
Mexico & Arizona RR. Co. stock........... 736,800 36,820 
Benson, Ariz., to Nogales (Mexican B'y) 87°38 
Pueblo & Arkansas Valley RR. Co. sto. k 56,142 56,162 
§Kansas State line to South Puelo, Col. 150°2 
‘South Pueblo, \ol., to Canon City, Col. 40°3 
Branches to Coal Mines, Col... 71 
‘La Junta, Col., to N Mex. State line. 96°6 
Rio Grande Mexico & Pacitie RR. Co. stock 69,360 69.380 
SSan Marcial, N. M., to Deming, N.M... L290 
§Rincon, v. M., to Texas State line...... 57°0 
Rio Grande & El Paso RR. Co. stock...... 1,980 2,000 
§Texas State line to El Paso, Tex..... 20°0 
Silver City Deming & Pacific RR. Co. stk. 7,060 7,080 
§SDewing, N. ¥., to Silver City, N. M 48°295 
Southern Kansas Ry. Co. stoe OL ba deed ca {13,144 50,603 
yew, A Kan., to Pan Handle City,Tex. 543°2 > 
SArk. City, Kan., to Purcell, Ind. Ter... 154°5 | tnetudes 
§c hanute, Kan, to Pittsburg, Kan., ete. 617 entire “‘system. ’ 
) Lines to Burlington, ete., in Kansas ‘ 182 J 
Sonora Ry. Co., Limited, stock............. 952,460 52,480 
SNogales (Mex. B’y) to Guaymas, Mex.. 262°6 
St. Joseph St. Louis & Santa Fe Ry.Co. stk. 9,685 9,700 
§No Lexington, Mo., via St. Joseph to 
Ww inthrop, Mo., opposite Atchison, 
Can., and brane h (11°6) miies......... 97°6 
Southern California Ry. Co. pref. stock.. 30,440 60,720 
SDo do common stock. . 67,298 67,520 
SBarstow, Cal., to San Bernardino, Los 
Angeles, San Diego and National City, . 
REELS 5A 188°150 
Ww ichita & Southwestern Ry. Co. : 18,224 21,250 
SNewton, Kan, to Arkansas River Kae. T94 
§Mulvane, Kan., to Caldwell, Kan., ete... 51°5 





tSee also following paragraphs for additional amounts transferred} 

These shares the company may dispose of—see Article Five. 

§Supplied; not in mort. {Also 37,434 shares conveyed by ‘‘C” below4 

And also all other shares of any of said railroad com- 
panies now owned or hereafter acquired. 

CERTAIN STOCKS OWNED BY COMPANIES CONTROLLED, 

C. All interest of the Railway Company in the following 
shares of the capital stock of certain other companies, such 
shares being [for $100 eachand] held by railroad companies 
the whole of whose capital stocks, or a controlling interest 
in whose capital stocks, belongs to the Railway Company: 

§SMiles No.sh’r’s §Totat 


Name of Company. owned, transf'd. issue. 





Mississippi River Railroad & Toll Bridge Co.. ‘61 9,995 10,000 
Held by the Chi. SantaFe & Calif. Ry. Co. 

Southern Kansas Railway Co....... 842°00 $37,434 50,603 
Held by the Kans. City Topeka & W. BR. Co. 

Southern Kansas Railway Co. of Texas. 0°00 5,955 6,045 
Held by The Southern Kansas Ry. Co. 

Kansas City Belt Railway Co................... 9°87 497 1,000 
Held by the Kans. City Topeka & W. RR. Co.. 

Sibley Bridge Company . 76 1,480 4,500 
Held by the Chi. Santa Fe ‘& Calif. Ry. “Co. 

Southern Kansas & Pan Handle RR. Co....... 824 3,000 4,222 


Held by The Chicago Kansas & W. RR. Co. 





SSupplied, notin mort. {Also 13,144 shares conveyed by B above 
And also all other shares of said companies now owned or 
hereafter acquired. 
ALSO CERTAIN BONDS OWNED FREE FROM ANY LIEN. 
i. Also the following bonds and all the right thereto: 


| Vote.—These bonds constitute in each case the entire loan issued 
excepting as to thirteen of the issues, fragments of which aggregating 
$1,560,950 (since reduced to $698,000 were) stilloutstanding. Section 
3 of Article L., it will be observed, reserves $1,500,000 of General Lien 
bonds to take up the amount afloat of all loans.—Ebs. ] 


Par Amount 








Description of Bonds— Pledged. 
Atch. Rog & S. Fe RR. Co. 1st M. 7s, due 1899.. 7,041,000 
do Collateral Trust 5 5s, due 1937.. 14,889,700 
De do Guar. Fund Notes, 6 per cent.. 1,000,000 
De do in Chicago Ist M. 5s, due 1937. § 7,000,000 
California Southern RR. Co. 1st M. 6s, due Se ,056, 
oO do Income 6 per cent bonds..... 3,442,220 
Chic. Santa Fe & Calif. Ry. Co. 1st M. 5s, due 1937........ 14,721,000 
Chic. Kan. & West. RR. Co. 1st M. 5s, due 1926. -.«« 13,012,500 
Do do Income 6 per cent bonds...... 6,633,600 
Yowley Sumner & Ft. Smith RR. Co. 1st M. 7s, due 1909.. 798,000 
Elk & Chautauqua RR. Co. lst M 7s...............6....---- 142,000 
Flor. Eldorado & Walnut Val. RR. Co. ist M. 7s, due “pend 775,000 
Gulf Colorado & Santa Fe Ky. Co. 1st M. 7s, due 1909. 12,671,000 
Do oO do 2d M. 6s, due 1923..... 8,188,000 
Basrver County BR. Oo. 106 BM. Ga... . .... 22.005 cccccesssscce 95, 
Kan. City Lawrence & South. RR. Co. ist M. 6s, due 1909 2,940,000 
Kingman Pratt & Western RR. Co 1st M. 6s, due 1916.. 956,000 
Kansas City & Emporta RR. Ist M. 6s...................-.. 1,109,000 
Kansas City Emporia & South. RR. Co. Ist M. 7s, due 1909 532,000 
Do do do 2d M. 6s 144,000 
Howard Extension 1st M. 6s.. 100,000 
Kansas City & Olathe RR. Co. 1st M. 6s. . 350,000 
Kansas Southern Rv. Co. Ist M. - iihdintia'dn Atlin mionié tee chai 594,000 
Kansas City Topeka & West. RR. Co. ist M. %, due 1905. 854,000 
do do do do Income 7s, due 1906. 000 
do = do do 6 per cent bonds. . 630,000 
do do do 2d M. 6s. . 795, 7000 
Leavenworth Topeka & Southwestern Ry. Co. General M. 
sw cc kthttes daca canned tas~ocarednogasess od 689,000 
Leavenworth Northern & Southern Ry. Co. 2d _ 6s . 508,000 
Manhattan Alma & ay ny? y Cm Bee EE, GS. ......0<0 339,000 
Marion & McPherson RR. Co. oy due 1208 ie 713,000 
do do do ba M Saat heb daadiasad sem 385,000 
Marion & McPherson Extension RR. So. lst M. Ge........ 130,000 
New Mexico & South. Pacific RR. Co. 1st M. 7s, yon 1909. 3,610,000 
New Mexico & Arizona RR. Y ~ BOG BE. GB ...cco.ccccc.cccce FRSISGCO 
New Mexican RR. Co. lst M. 68 ...................-200 dsesint ,070, 
New Mexico & Southern Paciie RR. Co. 2d M. 6s.......... 3,692,000 
Ottawa & Burlington RR. Co. 1st M. 4 due 1909......... 500,000 
oY & Arkansas Valley RR. Co. 1 t M. Fy due 1905.... 3,715,000 
do do ba M sist ratnasane x; 770,000 
Rio Grande Mexico & Pacific RR. Co., Western & Southern 
Sn MME fo ads i cddectcnahuebssddeccectasmecbsen 4,650,000 
Rio Grande & El Paso RR. Co. 1st M. 68.................0se 500, 000 
Sonora Ry. Co., Limited, lst M. 7s, due 1910...... ....... 15,244, ,000 
Southern Kansas & Western RR. Co. Ist M. 73, due 1910._ 1,576,000 
Southern Kansas Ry. Co. (Harper & West. Div.) 1st M. 6s. 1, 378, 000 
Do do (Girard Extension) 1st M. 6s.... 135, 000 
Do do (K.C. & Emporia Div.) 2d M. 6s. 301,000 








Name of Doves, S Miles. transferred. issue. 
Chicago Kansas & Western RR. Co. stock. 47,343 65,423 
§Sundry lines, allin Kansas........... 943°7 
Denver & Santa Fe Ry. Co. stock.......... 14,980 15,000 
South Pueblo, Col., to Denver, Col...... 116°3 
nver Circle Road....................... 97 
Florence El.& Walnut Valley RR.Co. stock 7,180 8,540 
§Florence, Kan., to Winfield, Kan........ 72°7 
Gut Colorado & Santa Fe Ry. Co. stock... 45,250 45,600 
§Purcell, (nd. fer.,to Galvesion,Tex. rebr. 1,058°0 
Kansas City Topeka & Western RR.Co. st 34,989 35,000 
}Kansas City, Mo.,to Topeka, Kan...... 66:0 
Kan. City Emporia & Southern Ry. Co. stk. 5,937 8,381 
§Emporia, Kan.,to Moline, Kan......... 84:4 
Leavenworth Nor. & So. Ry. Co. stock. . 6,396 6,416 
§Wilder, Kan., to Cummins’ June., Kan. 46°2 
Marion & McPherson a Co, stock..... e- 13,443 15,393 
Florence, Kan., to Ellinwood, Kan..... « 98°4 
Yew Mexico & Southern Pacitic Oo. oe. 93,000 93,020 
N. Mex. State line toSan Marcial,N.M. 354°0 
ranch Lamy to Santa Fe, N. M..... ve OO 
New Mexican RR. Co. stock.............. 14,538 14,558 
rro, N. M., to Magdalena, N.M.... 31-0 
Lines to Carthage, e Val. WN. M.,etce. 372 





These bonds may be disposed of; see Article V. 
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Par Amount 
Pledged. 
4,208,080 
1,543,870 
1,478,950 
708,000 
185,000 


Description of Bonds— 
Southern Kansas Ry Co. Gulf Div. Ist M. 5s, due 1926.... 
Do do of Texas 1st M. 5s, due 1927.... 
Do do Income 6s, due 1927 
Silver City Deming & Pacific RR. Co. Ist M. 6s............. 
Sumner County RR. Co. 1st M. 7s, due 1910 
Wichita & Southwestern RR. Co. lst M. 7s, due 1902...... 
Do do 2d M. 6s 265,000 
Wichita & Western RR. Co. 1st M. 6s, due 1914............ 791,000 
CERTAIN SECURITIES PLEDGED FOR COLLATERAL TRUST BONDS, DUE 
1937, ALL BUT $1!0,300 OF THE LATTER BEING 
PLEDGED HEREUNDER. 

E. Also all the right, title and interest now owned or 
hereafter acquired in the foilowing bonds, which are de- 
posited with the Boston Safe Deposit & Trust Company 
as Trustee under an indenture dated Dec. 1, 1886, executed 
by the Atchison — & Santa Fe RR. Co to secure an 
issue of the collateral trust 5 er cent gold bonds, due 1937, 
viz., the following (these bonds are in each case the 
entire outstanding loan): 

Description of Bonds - 

California Central Ry. Co. 1st M. 6s ‘ , 
Chic. Santa Fe & Calfornia Ry. Co. (Pekin Div.) 1st M. 6s. 
Denver & Santa Fe Ry. Co. 1st M. 6s 

Leavenworth Northern & Southern Ry. Co. lst M. 6s..... 
Pueblo & Arkansas Valley RR. Co. 2d M. 63. .............. 
memento Wend Tr. Oe. 306 BE, Gb... ...ccscccccscccescccsecces y 
St. Joseph St. Louis & Santa Fe Ry. Co. 1st M. 6s 1,907,000 
St. Louis Kansas City & Colorado RR. Co. 1st M. 6s 7 1,381,000 


$15,000,000 


Par Amount. 
$6,457,000 
753,000 
3,106,000 


q These bonds the company may dispose of; see Article Five. 
NoTe.—The bonds outstanding at the time of execution of the mort- 
gage, secured by this deposit of ¢ laterals ($110,300) have since been 
acquired, thus releasing these securities to the amount of $15,000,000, 
as stated, and bringing them under the direct lien of the present 
mortgage. 
STOCKS PLEDGED TO SECURE GUARANTEE, FUND NOTES. 


Also all right to the following shares of capital stock : 
Shares § Total 

Pledged. Issue. 

149,980 150,000 


Miles. 
438°6 


52°4 


52 


Ohicago Santa Fe & Cal. Ry. Co. stock.... 

Chicago, Ill., to Kansas City, Mo....... 

; Ancona, Ill., to Pekin, Til cose 
Atch. Top. & S.Fe RR. Co.in Chicago stock 49,980 
§Terminals at Chicago 

§ Supplied, not in mortgage. {| These shares the company may dis- 
pose of; see Article Five. 

These stocks are now deposited with the Boston Safe De- 
posit & Trust Co., as trustee, as part security for the Guar- 
antee Fund Notes of 1888. 

SECURITIES PLEDGED FOR CHICAGO SANTA FE & CAL. BONDS, 

Also all the right, title and interest which the Railway 
Company now has, or may hereafter acquire, in or to 
Giiier rides Os. Tat TE. GM... .- - 50s ind. nsec sone. 520. 555-55 SO Oe 
Mississippi River RR. & Toll Bridge Co. lst M. 6s............. 650,000 

These bonds are now deposited with the Boston Safe De- 

osit & Trust Co., as trustee under the trust deed of the 

thicago Santa Fe & California Ry. Co., dated Jan. 1, 1887. 

And the Railway Company hereby authorizes the Trustee, 
upon release or redemption of said bonds and shares of 
stock mentioned in this subdivision (E), to cause said shares 
to be transferred to the Trustee hereunder. 

ALL OTHER SECURITIES ACQUIRED AT SAID JUDICIAL SALE, INCLUDING 
CERTAIN SHAKES USED TO QUALIFY DIRECTORS. 

F, Also all other stocks, bonds or other securities acquired 
at said judicial sale, including all right now or hereafter ac- 
quired in the following shares of capital stock, viz.: (As to 
right to sell these shares, etc., see Article Five.) 


50,000 


No. of 
Name of Company— Snares. 
Atlantic & Pacific RR. Co oe ee Rite 291,519 
Of which shares 257,519 shares are held by Warren Sawyer, 
trustee, and 22 shares by Aldace F. Walker as trustee. 
Colorado Midland RR. Co 1 
8t. Louis & San Francisco Ry. Co. common stock..... te sadade 117,102 
Do do preferred stock , 
Do do tirst preferred stock....... 
Atchison Topeka & Santa Fe RR. Co. in Chicago 
Atchison Union Depot & RR. Co 
} a — are held by the St. Joseph St Louis & Santa Fe 
y. 
Atlan we Co 
Arizona Southern RR. Co. (subscription). -. 
Chicago Kansas & Western RR. Co........-.-. 
Chicago Santa Fe & California Ry. Co 
Canon City Coal Co 
Of which held by the Pueblo & Arkansas Valley RR 
Chicago Union Transfer Ry. Co. preferred . 
oO do Common. . - 
Cerrillos Coal & Iron Co 
Of which pledged to and held by J. J. McCook and S. B. 
NS IEE LOT TELE Tip SII 
Cherokee & Pittsburg Coal & Mining Co. 
held by the Southern Kansas Ry. Co. 
Florence Eldorado & Walnut Val'ey RR. Co 
Forest Park & Central RR. Co................-..- 
Gulf Colorado & Santa Fe Ry. Co 
Kansas City Emporia & Southern Ry. Co 
Kansas City Topeka & Western RR. Co 
Las Vegas Hot Springs Co 
of which held by the New Mexico & Southern Pacific RR.. 
Leavenworth Northern & Southern ky. Co 
Leavenworth Topeka & Southwestern Ry. Co 
of which held by S. Lothrop Thorndike, Trustee 
Manhattan Alma & Burlingame Ry. Co 
of which held by J. F. Dillon, Trustee............. 
Mississippi River RR. & Toll Bridge Co 
New Mexico & Arizona RR. Co..... me 
New Mexlco & Southern Pacific RR. Co.. 
Pacific Land & Improvement Co. ............. 
Prescott & Arizona Central RR. Co 
Rio Gran te Mexico & Pacific RR. Co 
Southern California Ry. Co.. Common 
do do Preferred 


412,000 | 


Name of Company— 
Silver City Deming & Pacific RR. Co 
St. Joseph St. Louis & Santa Fe Ry. Co 
St. Louis Kansas City & Colorado RR 
Scandinavian Coal & Mining Co 
St. Joseph Terminal & RR. Co 

Of which held by the St. Joseph St. Louis & Santa Fe Ry. Co. 
Southern Kansas Ry. Co. of Texas 
Southern Kansas & Pan Handle Rr. Co 
Santa Anna Valley Irrigation Co . 
Trinidad Coal & Coking Co PRS etre 

Of which held by The Pueblo & Arkansas Valley RR. 
Union Depot Company of Kansas City, Missouri 

Of which held by the Southern Kansas Ry. Co 

No. of 

Name of Com pany. Shares. 
Arkansas Val. Elevator.. 975 
Atchison City Elevator... 304 
Aztec Land & Cattle Co. 2,157 
Arizona Mineral Belt Ry. 240 
Cerrijlos Coal RR. Co.... 25,000 
Denver & Santa Fe Ry... 20 
Hunnewell Town Co... .. 
Kansas City Belt Ry. Co. 
Leavenw’th Depot & RR. 
Marion & McPherson Ry. 
Marine Ry. & Dry Dock . 
Midway Ry. Co 
New Mexican RR. Co.... 
New Mexico Town Co.... 
Pueblo & Arkansas Val.. 
Osage Carbon Co 
Peck Water Works Co... 
Rio Grande & El Pase RR 


Name of Oompany. 
Raton Coal & Coke Co... 
Raton Water Co..... 
Rio Grande Land Co..... 
Rush Centre Town Co... 
Sonora Ry. Co., Limited. 
Southern Kansas Ry. Co. 
San Pedro Coal & Coke.. 
St. Joseph Union Depot. 
Sibley Bridge Co 
San Antonio Water Co... 
Santa Fe Town & Land.. 
Topeka Equipment Co... 
Topeka Iron Company... 
Vulcan Fuel Co 
Wichita & Southwest. Ry. 
Wichita & Western Ry... 
Western Union Beef Co,. 
World’s Colum. Expos... 





5, 00 


Including also all interest which the Railway Company 
now has or may hereafter acquire in the following bonds: 

aout. 
687,000 
594,500 
168,000 


Name of Company. 
Atlantic & Pacific RR. Co. Guaranteed Trust 4s............... 
+4 do Central Division income bonds.... 
0 


do Western Division income bonds... 
Do do 
Atchison Union Depot & 


2nd M. bond coupons...... ° 
RR. Co. 2nd M. 5s 
Aztec Land & Cattle Co. 1st Mort. 68 
Arizona Mineral Belt Ry. Co. Interim bond. . 
0 do 1st M 
Beach Hotel & Sea Side Improvement Co.............. 
Colorado Midland RR. Co. Consolidated M..................... 
enn oy TF rrr rere 
Kansas City Belt Ry. Co. 6 per cent bonds . 
Kansas City & Northwestern RR. Co. first mort. 5s 
St. Louis & San Francisco Ry. Co. Consol. M. 4s 
Trinidad Coal & Coking Company 6s........-....-.-.-------+» - 
Town of La Junta Water Bonds. .................--2.-s-06 erass 
ALL RAILWAYS, EQUIPMENT, SEC ‘RITIES, ETC., HEREAFTER ACQUIRED 
WITH PROCEEDS OF BONDS HEREBY SECURED. 

#, Also all the interest of the Railway Company in all 
railways, extensions, branches, equipments, stocks, bonds 
and other property of every description hereafter poamiees 
by use of the $5,000,000 of Prior Lien bonds or the $30,000,000 
of General Mortgage bonds, reserved as hereinafter pro- 
vided, or by use of any other bonds or moneys received by 
the Railway Company under any provision of this indenture. 

H. Also all stocks, bonds, certificates of indebtedness, 
claims and other property of every name and nature which 
the Railway Company is required by any of the provisions 
of this indenture to transfer to the Trustee hereunder. 

TO SECURE FIRST THE PRIOR LIEN BONDS AND SECOND THE 
GENERAL LIEN BONDS. 

But in trust, nevertheless. for the equal security of all such 
Prior Lien bonds, and subject thereto, for the equal security 
of all said General Mortgage bonds, so that the said Prior 
Lien bonds, without regard to the time of actual issue, shall 
have priority and preference as to both principal and inter- 
est over the said General Mortgage bonds, and so that each 
bond of either of said two issues of bonds, issued and to be 
issued, shall have the same lien as every other bond of the 
same issue, as though all had been negotiated simultaneously. 


ARTICLE ONE. 
GENERAL MORTGAGE BONDS LIMITED TO $165,490,500; PRIOR 
LIEN BOND: TO $17,000,000 

SEBTION 1.—The amount of General Mortgage bonds which 
may be issued shall not in any event exceed $165,490,500 and 
of Prior Lien bonds shall not in any event exceed $17,000,000. 
GENERAL MORTGAGE BONDS FOR $96,990,500 TO BE ISSUED 

FORTHWITH. 

Sec. 2. Of such General Mortgage bonds $96,990,500 which 
shall receive a full instalment of six months’ interest on 
April 1st, 1896, shall forthwith be delivered to Edward 
King, R. Somers Hayes, Edward N. Gibbs, George G. Haven, 
Adrian Iselin, Jr., Robert Fleming, C. Sligo de Pothonier, 
Johannes Luden and Victor Morawetz, or upon the order of 
any six of said persons. 

GENERAL MORTGAGE BONDS FOR $3,000,000 RESERVED TO 
RETIRE CHICAGO & ST. LOUIS 68 AND FRAG 4ENTS OF 
OLD LOANS NOT ASSENTING TO REORGANIZA- 

TION OF 1889. 

Sec. 3. Of the remainder of the General Mortgage bonds 
$1,500,000 shall be delivered only for the acquisition or re- 
demption of the $1,500,000 first mortgage 6 per cent bonds of 
the Chicago & St. Louis RR. Co. due in 1915 and $1,500,000 
only for the acquisition or redemption of the following out- 
standing bonds, constituting part of issues of which the re- 
mainder has been assigned to the Trustee or canceled. 
Atchison Topeka & Santa Fe RR. Co. Col Trust 5s,due 1937. $110,300 
Chicago Kansas & Western RR. Co. Ist M. 5s, due 1926..... 271,500 

Do do do do Income 6s, due 1926. ... 8,400 
Chicago Santa Fe & California Ry. Co. 1st M. 5s, due 1937.. 
Southern Kansas Ry. Co. of Texas 1st M. 5s, due 1927 

Do do do Gulf Division, 1st M. 5s, due 1926. 

do Income 6s, due 1927 





Do do 
Gulf Colorado & Santa Fe Ry. Co. Ist M. 7s, due 1909. 
Do do do do 2d M. 7s, due 1926... 
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and to reimburse the Railway Company for any expenditures 


° 
Brought forward.. ..... icadiltaihdiliaia eld ditniek cibindra-adicka gated $7,g58, 70 
Sonora Railway Co. 1st M. 7s, due 1910_..........-......- ~~ $4,000 | made by it for the purposes aforesaid. 
St. Joseph St. Louis & Santa Fe Ry. Co. 1st M. 6s, due 1918. 8,000 


1,000 
59,650 


Leaven. Top. & Southwest. KR. Co. Gen. M. 4s, due 1912.. 
Valifornia Southern Ry. Co. Income 6a, due 1926............ 
Pe identictisietbewnsnnesesengascenen - 81,560,950 

Note.—Bonds enumerated in this schedule to the amount of 
$854,400 have been acquired since the execution of the mortgage. { Eps. 

When called for by resolution of the board of directors, or 
of the executive committee of the Railway Company, the 
Trustee shall deliver to the Railway Company the amount 
af these General Mortgage bonds which the Railway Com- 

any, by its President, Chairman of the boar 1 of directors, 

reasurer or Assistant Treasurer shall certify that it has 
agreed to give in exchange for said bonds, but never to ex- 
ceed, at par, the amount of such bonds received by the 
Trustee in exchange, or the amount paid and canceled. 
GENERAL MORTGAGE BONDS FOR $15,500,000 RESERVED TO 
RETIRE GUARANTEE FUND NOTES, EQUIPMENT 
BONDS AND CAR TRUSTS. 

Sec. 4. Of the General Mortgage bonds, $15,500,000, less 
such amount as shall be delivered, or reserved as provided in 
Section 6 of this Article, shall be reserved for the purpose of 

roviding for the acquisition or the redemption of the fol- 
owing: 
Atch. Top. & Santa Fe RR. Co.Guar. Fund Notes,due 1898 $9,000,000 
Equipment Bonds, Series A, dated March Ist, 1892, pry 
+750, 


amounting on Jan. Lst, 1895, to.....6-.-.00----00----00+-- 
Car trusts of any company in the system not exceeding... 1,270,414 


J 


$12,020,414 





ME aevedencederees 


When called for by resolution of the board of directors, or 
of the executive committee, of the Railway Company, the 
Trustee, on tender to it of any such outstanding obligations, 
shall deliver to the Railway Company the amount of Gen- 
eral Mortgage bonds which the Railway Company has agreed 
to give in exchange for the obligations so tendered; but not 
more than $1,250 par value for each $1,000 par value. 

[The provisions respecting the use of the General Mort- 
gage bonds reserved under this Section are very stringent, 
and are similar to the provisions in Section 9 below regard- 
ing the Prior Lien bonds reserved against the same obliga- 
tions. They differ, however, in this, that $1,250 par value 
of general mortgage bonds may be sold to each $1,000 of said 
obligations, matured or maturing, and that not less than 80 
per cent of the par value of the general 4s must pass through 
the hands of the Trustee and be used to discharge the obli- 
gations named.—EDs. | 

None of said reserved bonds shall be applied to the pay- 
ment of any of said equipment bonds or car trusts unless the 
py apes shall be so held that upon payment in full of 
all the obligations issued in respect thereof the title to such 
equipment shall become vested in the Railway Company, or 
a company of whose capital stock the greater part shall then 
be owned and be subject to this indenture. 

IF PRIOR LIEN BONDS ARE ISSUED TO RETIRE SAID OBLI- 
GATIONS, GENERAL MORTGAGE BONDS (OF THE 
$15,500.000) SHALL BE RESERVED THEREFOR, 
$1,250 FOR EACH $1,000 ISSUED. 

No bonds shall be delivered under this section in respect 
of ag | outstanding obligation in respect of which Prior 
Lien bonds shall have been delivered as provided for in 
Section 9 of this Article ; but in case any of the outstand- 
ing obligations mentioned in this Section shall be acquired 
or redeemed by the issue of Prior Lien Bonds as provided in 
said Section 9, then the amount of General Mortgage bonds 
which could have been issued under this section (namely, 
$1,250 par value of general mortgage bonds for each $1,006 
of such obligations), shall be reserved for the pu of 
redeeming Prior Lien Bonds as provided in Section 6 hereof. 
GENERAL MORTGAGE BONDS FOR $30,000,000 TO BE USED 

FOR IMPXOVEMENTS, EXTENSIONS, ADDITIONAL 
TERMINALS, SECOND TRACK, ETC. 

Sec. 5. Of the remainder of the General Mortgage bonds, 
$30,000,000 (less such portion as shall be reserved to be 
delivered, as provided in Section 6 of this Article) shall be 
used only for the following purposes, viz: 

(a). The construction or acquisition after Jan. 1, 1896, of 
additional side-tracks, second-tracks, spur-tracks, terminals, 
or other additions to, or improvements upon, the lines of 
railway, terminals or other properties. 

Provided that such railways, terminals, etc., shall then 
belong to the Railway Company and be subject to the lien 
of this indenture, or shall belong to any of the com- 
panies specified in subdivisions B, C and E of the granting 
clavse of this indenture or toany other compary of whose 
srpileintian tle grevier par! ebal then belorg to the Keil 
way Comrpary, co be he iin iwast for it and be pledged o: 
assigned tothe Trustee hereunder, nd pre vided such company 
shall not be in default in the payment of any of its indebt- 
edness other than those held by the Railway Company. 

(b). The construction, after June 30th, 1896, of terminals, 
branches or extensions of any of such lines of railway, or 
the acquisition after that date of the paid-up shares of the 
capital stock and bonds and other indebtedness of any cor- 
poration owning any such terminals, branch or extension 
(provided a majority of the stock of such corporation shall 
have been obtained, or shall be thereby obtained). 

(e). The construction or acquisition after June 30th, 1896, 
of additional rolling stock which shall be assigned to the 
Trustee and become subject to the lien of this indenture ; 


BUT ONLY ON VOTE OF BOARD OF DIRECTORS. 


Bonds shall be delivered by the Trustee under this Section 
5 only upon resolution of the board of directors of the Rail- 
way Company, certified by the Secretary or Assistant Secre- 
tary, stating that such bonds, apart from all other assets 
and funds of the Railway Company, and will be used only 
for the purposes authorized by this Section. 

AND NOT EXCEEDING $3,000,000 THEREOF TO BE ISSUED 
YE: 1Y 

The bonds so reserved shall be delivered only at a rate not 
exceeding in the aggregate $3,000,000 bonds on or after the 
first day of July, 1896, and $3,000,000 additional on or after 
each first day of July thereafter; it being understood that 
any portion of $3,000,000 which shall not be delivered in any 
year ending June 30th ‘after June 30th, 1896,) may be deliv- 
ered at any time thereafter in addition to the annual amount 
of $3,000,000. The net proceeds of the bonds sold shall sim- 
ultaneously be deposited with the Trustee and be paid over 
to the Railway ee from time to time, upon certificates 
as hereinafter provided. 

FOR SAID EXTENSIONS, NOT EXCEEDING $750,000, MAY BE 
ISSUED YEARLY AT $15,000 PER MILE. 

The amount of such bonds which may be delivered for the 
construction or acquisition of branch lines or extensions or 
for the acquisition of stocks, bonds and indebtedness of other 
companies owning such branch lines or extensions, shall not 
exceed $15,000 par value of such bonds per mile of completed 
railway, less the amount of any liens or charges ther2on, 
and shall not exceed in the aggregate $750,000 par value out 
of each $3,000,000 of such bonds in any one year; and in 
addition thereto any portion of $750,000 par value of said 
bonds which shall not have been delivered for that purpose 
in any previous year out of said $3,000,000. 

PROVISLON3 GOVERNING THE ISSUE OF SAID $30,000,000 
GENERAL MORTGAGE BONDS. 

On or after July 1, 1896, upon receipt of a copy of such 
resolutions, the Trustee shall deliver to the Railway Com- 
pany not exceeding $500,000 of the general mortgage bonds, 
and after the first $500,000 shall have been delivered it may 
deliver additional bonds, but not exceeding the amount 
which shall have been actually used, so that the Railway 
Company shall at no time hold as an advance more than 
$500,000 par value of the bonds reserved for the purposes 
specified in this section. 

But before delivering any bonds in addition to the first 
$500,000, or paying over any cash deposited with it under 
the provisions of this section, the Trustee shall, in each in- 
stance, require the Railway Company to furnish, in addition 
to the resolutions of its board of directors, a certificate of 
some person stating: 

The amount actually used of the General Mortgage bonds previously 
delivered, or their proceeds, or of other funds of the Railway Com- 
pany, since the date of the last preceding certificate, for any of said 
parpeate, specifically indicating every such acquisition or construc- 

ion of side-tracks, second-tracks, spur-tracks, or other additions, bet- 
terments, improvements, terminals, branches, extensions, rolling 
stock or other property, and every acquisitlon of stock, bonds and in- 
debtedness of any company owning any such term!nals, branch line or 
extension (which stock, bonds and indebtedness shall be acquired only 
when at least a majority of the entire capital stock of such company 
shall have been, or shall be thereby, obtained), giving in detail the 
amount in bonds or cash expended for each such purpose, and stating 
whether any such construction or acquisition was in the name of the 
Railway Company or for account of any other company: 

In case of the acquisition or construction of any branches, extensions 
or other new property, such certificate shall further state whether the 
property is believed to be subject to any lien or charge, excepting any 
undetermined liens or charges incident to construction. And in case 
any shares of stock, bonds or other indebtedness of any other company 
shall have been so acquired, such certificate shall state whether such 
other company is believed to be indebted (except to the Railway Com- 
pany) in any amount, in addition to the indebtedness of such company 
then acquired, woomne the amount of any such debt, lien on its 
property or charge believed to exist. 

(bo) That the price paid was notin excess of the fair value of tha 
work done or property acquired, and that the General Mortgage bonds 
included in such certificate were disposed of for not less than their 
fair market value, and . 

(c) That of the expenditures no part has been reimbursed out of any 
other bonds or moneys received under this mortgage. 

Every such certificate, unless signed by the President, or a 
Vice-President and by an Auditor, or the Treasurer, or Assist- 
ant Treasurer, or Chief Engineer of the Railway Company, 
shall be accompanied by a written statement of two such 
officers that they believe such certificate to be true; and 
there also shall be delivered to the Trustee (1) the certifi- 
cates for any share of stock, and any bonds or other securi 
Hee eccuised 7 the vee of tonde reserve) and 2) av ety pon 
veyamces ae ii} be deowmetry toirbjest tc the lhe 2 th 
indenture apy n2w property so acquired, 

OF THE $3,000,000 YEARLY, SUFFICIENT BONDS SHALI BF 
RESERVED TO RETIRE ALL LIENS ON PROPERTY 
ACQUIRED. 

The Trustee shall set apart, out of any bonds which coula 
then be delivered within the authorized issue per annum, an 
amount thereof equal at par to the amount of the indebted- 
ness existing on branches, extensions and property so 
constructed or acquired. In case any such indebted- 
ness shall bear interest at a rate higher than 5 per cent per 
annum, then they shall, for the purposes of this Section 5, 
be deemed to be equal to a sum which at 5 per cent per 





annum would produce the same amount of interest. 
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OF THE $30,000,000 BONDS A CERTAIN AMOUNT TO BE RE- 
SERVED TO TAKE UP ALL PRIOR LIEN BONDSISSUED 
UNDER SECTIONS 8 AND 9. 

Sec. 6. There shall be deducted from the bonds reserved 
under Section 4 of this Article $1,250 par value of General 
Mortgage bonds for each $1,000 par value of Prior Lien bonds, 
if any, delivered under Sections 8 and 9. The bonds so 
deducted shall, when called for by resolution of the board 
of directors of the Railway Company, be delivered by the 
Trustee as follows only, viz.: 

The Trustee shall de‘iver General Mortgage bonds to the amount 
which the Railway Company has agreed to give,in exchange for the 
Prior Lien bonds so tendered; but not more than $1,250 paf value of 
such General Mortgage bonds shall be delivered for each $1,000 par 
value of Prior Lien bonds received by the Trustee. The Prior Lien 
ponds so received shall be canceled. 

Ths Railway Company may se'l any of the General Mortgage bonds 
reserved under this Section 6 ata price not less than 80 per cent of 
their par value, provided that the Trustee shall receive the net pro- 
ceeds of sale and shall apply them only to the purchase or payment of 
Prior Lien bonds at not above 103 per cent of their par value, or to 
the redemption of such bonds as provided in Article Twelve. Prior 
Lien bonds so purchased or redeemed shall be forthwith canceled. 
COMPANY COVENANTS TO SELL SAID GEN. MORT. BONDS 

SO F ESERVED WHEN POSSIBLE AT 90 OR BETTER THAT 
THE TRUSTEE MAY REDEEM PRIOR LIEN BONDS. 

The ye wap wg agnor that, whenever it shall 
receive a binding offer for not less than $100,000 par value of 
the General Mortgage bonds reserved under this Section 6, at 
not less than 90 per cent of their par value, and accrued in- 
terest, in cash, it will, within not less than ten days sell such 
bonds at that or a better price, and will cause the proceeds 
to be paid to the Trustee for the purchase and redemption of 
Prior Lien bonds as above provided. 

GENERAL MOiTGAGE BONDS FOR $20,000,000 RESE2VED TO 
ACQUIRE ALL OR ANY PART OF ST. LOUIS & SAN 
FRANCISCO RY., ATLANTIO & PACIFIC RR. 

AND COLORADO MIDLAND RR. 

Sec. 7. Of the General Mortgage bonds $20,000,000 shall be 
used only for the following purposes, viz.: 

(a) For the acquisition of all or any portion of the railroad 
and property now embraced in the system of the St. Louis & 
San Francisco Ry. Co., free from any charges thereon in 
excess of charges prior in lien to the consolidated mortgage 
of said company dated June 11th, 1891, except charges for 
which an equivalent amount of these General Mortgage 
bonds shall be reserved and receivers’ indebtedness. 

(b) For the acquisition of the railroad and ge eed of the 
Atlantic & Pacific RR. Co., or any division thereof, free 
from any charges thereon except charges for the redemption 
of which an equivalent amount of these General Mortgage 
bonds shall be reserved and receivers’ indebtedness. 

(ce) For the acquisition of the railroad and property of the 
Colorado Midland R.R. Co., free from any charges thereon 
except charges for the redemption of which an equivalent 
amount of these General Mortgage bonds shall be reserved 
and receivers’ indebtedness. 

(d) For the acquisition of the now existing obligations of 
any of the said companies, or of stocks and bonds, of any 
successor companies which shall own any of such railroads 
and properties, free from any charges thereon except as 
aforesaid, in such amounts as, in the opinion of the Railway 
Company, shall vest in it satisfactory control of the opera- 
tion of any of said railroads and properties. 

OR TO CONSTRUCT A RAD IN PLACE OF THE ATLANTIC & 
PACIFIC, WESTERN DIVISION, 

(e) In case control of the railroad and property of the At- 
lantic & Pacific RR. Co., or the so-called Western Division 
thereof, shall not be acquired, then for the construction or 
the purchase of another line of railroad, or for the acquisi- 
tion of all the bonds and shares of stock of a company own- 
ing, or organized for the purpose of constructing, a railroad 
connecting the Southern California Railway with the rail- 
road in New Mexico owned by the Railway Company. 

OR IF THE ATLANTIC & PACIFIC, WESTERN DIVISION, BE SE- 
CURED, TO BUILD A ROAD FROM THE NEEDLES TO 
SOUTHERN CALIFORNIA, REPLACING THE LINE 
LEASED FROM THE SOUTHERN PACIFIC RR. 

(f) In case the railroad and property of the Atlantic & 
Pacific RR. Co., or the Western Division thereof, or bonds, 
or stocks and bonds, representing satisfactory control 
thereof, as above provided, shall be acquired, then for the 
purchase or construction of a railroad, or for the acquisition 
of all the bonds and stock of a company owning, or organ- 
ized for the purpose of constructing, a railroad connecting 
the said Western Division of the Atlantic & Pacific RR. Co. 
at or near The Needles with the railway of the Southern 
California Railway Co. 

OR UP TO $3,000,000 FOR BRANCHES, SECOND TRACK AND 
OTHER ADDITIONS TO SAID PROPERTIES. 

(g./) For the construction or acquisition of branches, 
Spurs, side-tracks, second tracks and other additions to, or 
betterments of, any of such railroads, but the bonds which 
may be used for such construction or acquisition shall not 
exceed $3,000,000 in the aggregate. 

PRIOR TO FEB. 1, 1897, BONDS OF SAID $20,000,000 MAY BE 
ISSUED ONLY IN CASE A MAJORITY OF THE BOARD OF 
DIRECTORS AND TWO-THIRDS THE JOINT EXECU- 
TIVE RE-ORGANIZATION COMMITTEE APPROVE. 

Prior to Feb. 1, 1897, the Trustee may deliver the bonds so 
reserved only on receiving a certified copy of a resolution of 
the hoard of directors of the Railway Company specifying 

Tticularly the railroad and property, or the stocks and 

ds to be acquired or line of railroad to be constructed 
therewith, or the railroad and property for which additions 





or betterments are to be constructed or acquired as afore- 
said; together with a written approval of the issue of such 
reserved bonds, signed by not less than a majority of the 
whole board of directors of the Railway Company, and also 
by two-thirds of the following named persons: Edward 
King, R. Somers Hayes, Edward N. Gibbs, George G. Haven, 
Adrian Iselin, Jr., and Victor Morawetz, all of the city of 
New York; Robert Fleming and C. Sligo de Pothonier, of 
London, and Johannes Luden, of Amsterdam. 

AFTER FEB. 1, 1897, THEY MAY BE ISSUED ON RESOLUTION 
OF A MAJORITY OF ALL THE PREFERRED STOCK AND 
OF ALL COMMON STOCK REPRESENTED AT MEETING. 

After Feb. ist, 1897, the Trustee may deliver said bonds 
on receipt of a certified copy of a resolution —— by the 
holders of a majority of all the shares of the preferred stoc k 
of the Railway Company, and with the consent of the 
holders of a majority of such part of the common stock as 
shall be represented at such meeting with a copy of a 
resolution of the board of directors of the Railway Company, 
signed by a majority of such board, setting forth specifically 
the purposes for which such bonds are to be applied. 

The Railway Company covenants that any bonds delivered 
under this Section shall be used only for the specific pur- 

»oses set forth in the resolutions. Any and all stocks, 
ponds, railroads or other property which shall be acquired 
shall forthwith be transferred to the Trustee. 

PRIOR LIEN BONDS-—-PRIOR TO DEC. 1, 1900, $5,000,000 MAY BE 
ISSUED SOLELY FOR IMPROVEMENTS OR OTHER 
NECESSARY PURPOSES, PROVIDED GENERAL 
MORTGAGE BONDS CANNOT BE SOLD AT 80. 

Sec. 8. Of the Prior Lien bonds $5,000,000 may be issued 
prior to December Ist, 1900, when required for the improve- 
ment of any of the properties embraced in the system of 
railways which shall belong to the Railway Company and be 
subject to the lien of this indenture, or which shall belon 
to any of the companies specified in subdivisions B, C an 
E of the granting clause of this inden‘ure, or to any other 
company of which not less than 95 per cent of the capital 
stock shall belong to the Railway Company and for any cthe r 
necessary purposes of the Railway Company, but not for the 
construction or acquisition of any branch, or extension, or 
new gay j or the acquisition of stocks or bonds. 

The Prior Lien bonds reserved under this section shall be. 
delivered by the Trustee only as follows, viz.: 

Such bonds shall be delivered only when called for by resolution of 
the board of directors of the Railway Company, approved in writing 
by two thirds of all the members of the board, stating that such bond s 
will be used for purposes authorized by this Section, specifying such 
purposes, aud also stating that no General Mortgage bonds can then 
be delivered for those purposes un ler Section 5 of this Article, or that 
such General Mortgage bonds cannot then be sold at 80 per cent of their 
par value and accrued interest. Such resolution shall be accompanied 
by a certiticats, sigaed by at least two oflicers of the Railway Com- 
pany, one of whom shall be the General Auditor or the Treasurer or 
Assistant Treasurer, st iting that all bonds previously delivered under 
this Section have been used for necessary purposes and specifying in 
detail the amount used for each such purpose. 

PRIOR LIEN BONDS FOR $12,000,000 RESERVED TO RETIRE 
GUARANTY FUND NOTES AND #QU(P MENT OBLIGATIONS 
NOT ACQUIRED WITH GENERAL MORTGAGE BONDS. 

Sec. 9. Prior Lien bonds for $12,0)),090 shall be reserved 
for the acquisition or for the redemption of the followin 
obligations now outstanding, excapt so far as the sam> shal 
have been acquired or redeemed by the use of General Mort- 
gage bonds or their proceeds under Saction 4 hereof, viz.: 
Atchison Topeka & Santa Fe RR. Guarantee Fund notes 

due 1898..... . ° eo « -cccce-ccece--ce $9,000,000 
Do. do. Equipment bonds, series A, dated March 1, 1892, a 

amounting on Jan. 1, 1895. to co---cce-see-eee---e- 1,750,000 
Other now existing Car Trust obligations of said railroad 

company’s system to an amount not exceeding........6. 1,270,414 

TOGA ..cssccene SRsencocereccecccessecscencssescenseseceeese $12,020,414 

The Prior Lien bonds so reserved shall on resolution of the 
board of directors, or of the executive committee of the 
Railway Company, be delivered as follows, viz: 

The Trustee on tender to it of any such outstanding obligations, or 
upon satisfactory evidence that avy of such car trusts maturing on or 
before Jan. 1, 1896, but after Jan. 1, 1895, have been paid, shall 
deliver an equal amount of the Prior Lien bonds. 

On or after the maturity of any such obligations, or within six 
months before their maturity, the Railway Company may sell and the 
Trustee may deliver an amount of the Prior Lien bonds equal at par to 
the amount of such obligations purchased, or so maturing; provided 
however, that the Railway Company shall simultaneously deposit with 
the Trustee in exchange therefor a sum in cash equal to the par amount 
of the bonds delivered. é 

From the cash so received the Trustee shall pay over to the Railway 
Company a sum equal te the amount expended in the purchase of any 
such outstanding bonds or obligations (but not more than the par 
amount thereof), upon delivery to the Trustee of the obligations pur- 
chased. The remainder of such cash shall be applied by the Tcustee 
to the payment or purchase at not above par of any such obligations. 

No Prior Lien bonds shall be delivered in respact of obli- 
gations in respect of which General Morégage bonds shall 
have been previously certified and delivered under Saction 
4 of this Article; and none of said reserved bonds shall be 
certified on account of the payment of any of said Equip- 
ment Bonds or Car Trust obligations unless the equipment 
become vested in the Railway Company, or in a company 
of whose capital stock the greater part shall b2 subject to 
this indenture. 

REGISTERED BOND3 WITHOUT COUPONS. 

Sec. 10. Any coupon bonds amounting to $1,000 or to any 
multiple of $1,000, on surrender to the Trustee for cancella- 
tion, shall be exchangeable for a like am>unt of registered 
bonds without coupons. Such registered boads shall b2 for 
$1,000, or such convenient multiples thereof as the Railway 
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Company from time to time may establish. The interest on 
registered bonds without coupons shall be paid only to the 
several registered holders of such bonds, or upon their writ- 
ten orders. Whenever any such registered bonds shall be 
surrendered for transfer, the Trustee shall deliver to the 
transferee a like amount of new registered bonds upon can- 
cellation of the bonds transferred, charging not exceeding 
one dollar for each new registered bond issued. The trans- 
fer books may, however, be closed upon the dates when in- 
terest is payable and for a reasonable time prior thereto. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 

Tu case any bond issued hereunder shall become mutilated 
or shall be destroyed, upon the surrender of any such muti- 
lated bond to the Trustee, or upon filing with the Trustee 
satisfactory evidence of such destruction, the Railway Com- 
pany upon receiving indemnity satisfactory to it may in its 
discretion issue a new bond bearing the same serial number. 

COVENANT TO USE BONDS AS HEREIN PROVIDED. 

Sec. 11. The Railway Company shall not issue or dispose 
of any bonds hereunder in any manner other than in accord- 
ance with the provisions of this indenture, and will apply the 
same or the proceeds thereof to purposes herein prescribed 
and to no other or different purpose. 

THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THE 
PARTIES THERETO AND OF THE BONDHOLDERS. 

Sec. 12. Nothing in this indenture shall confer upon any 

rson or corporation, other than the parties hereto and the 

olders of bonds issued under this indenture, any claim un- 
der any covenant or stipulation thereof; all its covenants, 
conditions and stipulations being for the exclusive benefit of 
the parties hereto and of the holders of bonds hereby secured. 


ARTICLE TWO. 
BONDS TO BE REGISTRABLE IN NEW YORK CITY. 

The Railway Company will, at its office or agency in the 
City of New York, keep aregister of bonds issued hereunder, 
which at all reasonable times shall be open to the inspection 
of the Trustee; and upon presentation it will register 
therin any coupon bonds, and all bonds without coupons, is- 
sued under the provisions hereof. When any coupon bond 
is registered no transfer thereof shall be valid unless made 
on said books by the registered owner or his attorney, and 
similarly noted on the bond; but the same may be dis- 
charged from registry by being transferred to bearer, after 
which it shall continue subject to successive registrations 
and transfers to bearer as before. Such registration, how- 
ever. shall not affect the negotiability of the coupons. 

ARTICLE THREE. 
SECURITIES PLEDGED HEREBY TO BE TRANSFERRED TO 
TRUSTEE. 


Sec. 1. The Railway Company covenants that when the 
obligations or the certificates of stock which it has by this 
indenture assigned to the Trustee shall come into its posses- 
sion, it will forthwith transfer the same to the Trustee; ex- 
cepting, however, shares necessary to qualify directors. All 
coupon bonds so delivered shall be registered in the name 
of the Trustee, or stamped: ‘‘Non-negotiable. Held by Union 
Trust Company of New York, as Trustee, under the General 
Mortgage or deed of trust of the Atchison Topeka & Santa 
Fe Railway Company, dated Dec. 12, 1895.” 

UNTIL DEFAULT RAILWAY COMPANY SHALL RECEIVE IN 
COME OF SECURITIES PLEDGED. 

Sec. 2. Unless the Railway Company be in default on the 
bonds hereby secured, or unless a receiver or the Trustee 
shall be in possession of the property, the Railway Company 
shall be entitled to receive the interest and dividends in 
respect of all bonds orstocks pledged with the Trustee. Pro- 
vided, however, as follows: 

(1) That the Trustee shall in no event pay over to the Railway Com- 
pany any interest collected through foreclosure of any mortgage secur- 

ng the bonds pledged; (2) that the Railway Company shall not transfer 

any of such coupons or dividend claims; and (3) shall not collect any 

such coupons by legal proceedings, except with the assent of the 

Trustee; and (4) that until actually discharged such coupons and divi 

dend claims shall remain subject in all respects to this indenture. 
AND VOTE ON STOCKS PLEDGED. 

Sec. 3. Unless the Railway Company shall be in default or 
unless a receiver or the Trustee be in possession of the prop- 
erty, the Railway Company shall have the right to vote upon 
all shares of stock pledged with the Trustee for all purposes 
not inconsistent with the purposes of this indenture; but not 
to authorize the increase of the capital stock or the creation 
of any indebtedness or any lien, except in the cases provided 
for in Article Six hereof; nor to authorize any consolidation 
or sale or iease except in the cases provided for in Articles 
Four, Five and Six hereof. 

ARTICLE FOUR. 
TRUSTEE MAY PRESERVE CORPORATE EXISTENCE OF COM- 
PANIES CONTROLLED, ETC. 

SecTIon 1. The Trustee may at any time do whatever may 
be necessary for the purpose of preserving the corporate ex- 
istence of any companies of whose capital stock the greater 
part is pledged with the Trustee. 

Sec. 2. And if requested by the Railway Company the 
Trustee shall consent to the extension or renewal of any of 
the said several bonds pledged at such interest and maturing 
at such time as the Trustee may deem reasonable. 

Sec. 3. Whenever all of the outstanding first mortgage 
bonds and guarantee fund notes of the Atchison Topeka 
& Santa Fe RR. Co. shall have been delivered to the 
Trustee hereunder, or paid, the Trustee, upon request of the 








Railway Company, may, in its discretion, cause the re- 
spective mortgages securing the same to be satisfied of 
record. The Trustee may also surrender the collateral trust 
5 per cent bonds for cancellation, upon receiving in ex- 
change therefor the bonds securing the same, as provided in 
subdivision E of the granting clause of this indenture. 


CONSOLIDATION OF COMPANIES WHOSE SECURITIES ARE 
PLEDGED. 


Sec. 4. The pledge hereunder of any shares of stock of any 
companies shall not prevent the consolidation or merger of 
said companies with or their sale to the Railway Company, or 
any other company of whose capital stock not less than 90 per 
cent shall then be owned by the Railway Company and be 
pledged with the Trustee hereunder. But this indenture 
shall immediately be a lien upon the property of any com- 
pany so consolidated with, or sold to, the Railway Company, 
with the same effect as if expressly conveyed by this inden- 
ture. In the event of the consolidation of any such com- 

vanies with each other there shall be pledged with the 
Trustee hereunder such portion of the capital stock of the 
consolidated company (but never less than a majority 
thereof) as shall bear to the total capital stock a propor- 
tionate relation at least as high as that borne by such 
previously pledged stock to the total capital stock of such 
constituent companies. 

DEFAULT ON BONDS PLEDGED AS SECURITY. 

Sec. 5. In case of default on any of the bonds pledged 
hereunder the Trustee shall, upon the written request of the 
Railway Company, in case the Trustee holds more than 90 
per cent of the outstanding issue, and in other cases, in its 
discretion, cause proper proceedings to be instituted to fore- 
close the mortgage by which such bonds are secured. 

In case the Chicago Santa Fe & California Railway Co., 
or any other company of whose bonds or capital stock, or 
both a part shall be pledged to the Trustee hereunder, shall 
be dissolved or liquidated, or in case its property shall be 
sold under foreclosure and the property can be acquired by 
use of the bonds or stock of such company pledged to the 
Trustee, without paying more than 10 per cent of the price 
in cash, the Trustee may in its discretion, and if requested 
in writing by the Railway Company it shall, upon being 
provided with the necessary funds therefor, purchase such 
property, vesting it either in the Railway Company subject 
to the lien of this indenture, or in some other corporation, 
all of whose bonded debt and capital stock (less sufficient to 
qualify directors) shall be assigned to the Trustee subject to 
the lien hereof. 

In any other case the Trustee may in its discretion, upon 
the written request of the Railway Company, purchase the 
same and cause the same to be vested as aforesaid. 

To protect its interests hereunder the Trustee may, with 
the approval of the: Railway Company, join in any plan of 
reorganization in respect of any such bonds or stocks and 
may accept new securities issued in exchange therefor, and 
a pay any assessment required. 

he Railway Company covenants to provide for all ex- 
penditures incurred by the Trustee under any of the pro- 
visions of this section, and in ‘case it shall fail to do so, the 
Trustee may advance all moneys required, and have therefor 
a lien on the property hereby mortgaged prior to the lien of 
the bonds issued hereunder. 

Any other moneys reteived by the Trustee as the pro- 
ceeds of a sale of any of the bonds, stocks or other property 
subject to this indenture shall be received and paid over by 
the Trustee to the Railway Company and applied as pro- 
vided in Section 5 of Article One, unless some other use or 
disposition of such moneys is herein prescribed. 


ARTICLE FIVE. 

RAILWAY COMPANY MAY SELLST. LOUIS & SAN FRANCISCO, 
ATLANTIC «& PAUIFIC, COLORADO MIDLAND, ETIC., 
SECURITIES. 

The Railway Company may, with the approval of two- 
thirds of its board of directors, sell or otherwise dispose of 
or deal with, and the Trustee shall release from the lien of 
this indenture, any or all of the stocks, bonds or other obliga- 
tions, or property, of the following-named companies now 
or hereafter assigned to the Trustee, viz.: 

(a) Atchison Topeka & Santa Fe RR. Co. in Chicago. 

(6) Atlantic & Pacific RR. Co. 

(ec) Colorado Midland RR. Co. 

(d) St. Louis & San Francisco Railway Co. 

(e) St. Louis Kansas City & Colorado RR. Co. 

(f ) Sonora Railway Company, Limited. 

(g) New Mexico & Arizona RR. Co. 

(h) Alsoany and all shares of the capital stock, bonds, or 
other obligations, assigned to or pledged with the Trustee 

ursuant to subdivision ¢, of the granting clause of this 
indenture, except shares of stock in companies named in 
subdivisions B, C and E, 

(i) Also any and all other shares of stock, bonds, or other 
obligations, or indebtedness of any other company of whose 
capital stock the greater part shail not have been assigned 
to or pledged with the Trustee under this indenture. é 

The Trustee shall release the securities mentioned in this 
article upon receipt of a certified copy of a resolution of the 
board of directors of the Railway Company, approved in 
writing by two-thirds of the members of the whole board, 
setting forth specifically the price at which the same have 
been sold or the purposes for which the same are to be ap- 
plied ; but said release shall be upon such trusts or conditions 
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ase 
as will, in the judgment of the Trustee, ensure the applica- 
tion thereof to the purposes set forth and the delivery of the 

roceeds to the Trustee. —_ 

The right of the Railway Company to sell or otherwise 
dispose of the stocks, bonds or other obligations or property 
mentioned in this article shall cease in case a resolution re- 
leasing said right shall be adopted by two-thirds of its board 
of directors, and a copy thereof duly signed shall be delivered 
to the Trustee. 
APPLICATION OF PROCEEDS. 

The Railway Company covenants that any shares of stock, 
bonds or obligations released under this article shall be ap- 
plied only for the specific purposes set forth in the resolu- 
tions pursuant to which the same shall have been released, 
and the proceeds of any sale, whether cash, stocks, securities 
or other property, shall forthwith become subject to the lien 
of this indenture and be transferred to the Trustee hereunder. 

The proceeds of any sale or other disposition of the capital 
stock, bonds or other obligations of the Atchison Topeka & | 
Santa Fe RR. Co, in Chicago, or of any portion of its property, 
shall be used only for the purpose of improving or maintain- 
ing terminals situated in the city of Chicago, owned by the 
Railway Company or by any other company of whose capital 
stock not less than 95 per cent shall be owned by the Railway | 
Company and be pledged or assigned to the Trustee hereun- | 
der. Or incase the Railway Company, by its President ora 
Vice-President, shall certify that such proceeds are not 
needed for that purpose, then in improving any other ter- | 
minals similarly owned. 

All other cash received by the Trustee under this article 
shall be applied by the Railway Company in the same man- 
ner as the proceeds of the sale of any of the General Mort- 
gage bonds reserved under Section 5 of Article 1. 


ARTICLE SIX. 
OTHER SECURITIES MUST REMAIN PLEDGED AND BE PRO- 
TECTED. 











SecTIon 1. As to the securities pledged, except in the 
cases mentioned in Article Five hereof, the Railway Com- 
pany covenants as follows: 

(a) tt will not sell any bond or share of stock now or hereaftet 
pledged by it under this indenture nor pledge the same except subjec 
to the prior lien hereof, and it will not by any voluntary act part with 
the —— of any of such bonds or stock, or the voting power 
thereof. (6) It will hold all stock of the companies named in subdi- 
vision B of the granting clause of this indenture, and of all other 
companies of which the greater part shall have been pledged here- 
under in such manner that it shall retain in itself the rights of a ma- 
jority shareholder, and that as such holder of such stock it will not 
permit any increase of the capital stock of any such company, nor the 
creation of any indebtedness or lien upon its property, unless such in- 
debtedness and liens and all additional shares of such stock, or such 
part of such additional shares as is proportionate to the part of such 
capital stock previously pledged hereunder, shall immediately be 
pledged or assigned to the Trustee, subject to all the trusts of this in- 

enture. (¢) That as such holder of such stock it will not permit any 
company to dispose of its railroad or lease the same (unless such lease 
be terminable by foreclosure of this mortgage), except to the Railway 
Company, or to some other company of whose capital stock not less 
than 90 per cent shall then’be . to the Trustee hereunder. How- 
ever, nothing herein contained shall prevent the sale of any interest in 
the Denver Circle Railway. 

The Railway Company further covenants that all its 
claims (other than securities pledged or assigned to the 
Trustee hereunder) against any company of whose capi- 
tal stock the greater part shall have been cee here- 
under shall be subject to the lien of thisindenture. But 
unless the Railway Company shall be in default hereunder 
or unless a Receiver of the property or the Trustee shall be 
in possession, the Railway Company shall be entitled to col- 
lect, for its own use, any such claim out of the earnings of 
the company liable thereon, but only with the consent of 
the Trustee, and in a manner not prejudicial to the trust 


hereunder. 


ARTICLE SEVEN. 
BONDS TO BE TAX EXEMPT AND COUPONS PAID TO BE 
CANCELED. 

Section 1. The Railway Company shall punctually pay 
the principal and interest of the bonds secured hereby 
‘without deduction from either principal or interest for any 
tax or taxes which it may be required to pay or retain there- 
from under or by reason of any present or future law; the 
Railway Company agreeing to pay any such tax or taxes.” 
“All coupons, when paid, shall forthwith be canceled.” 
GENERAL MORTGAGE BONDS TO HAVE AN ADDITIONAL 

COUPON SHEET AFTER OCT. 1, 1945. 

Ls presentation of any of the General Mortgage coupon 
bonds on or after Oct. 1, 1945, the Railway Company will 
cause to be attached thereto sheets of coupons representing 
the interest instalments to become due upon such bonds 
after that date to maturity. 

TAXES AND ASSESSMENTS ON THE PROPERTY MUST BE PAID. 

Sxc. 2. The Railway Company shall pay all taxes, assess- 
ments and governmental charges lawfully imposed upon the 
lines of premises hereby mortgaged, or upon the income 
and profits thereof, the lien of which would be prior to the 
lien hereof. And it shall not suffer any mechanics’ or other 
lien whatsoever upon the mortgaged premises which would 
be prior to the lien of these presents. If any company, of 
whose capital stock the greater part shall be pledged with 





the Trustee hereunder (except the companies mentioned in 
Article Five), shall fail to pay all its taxes, assessments and 
liens, the Railway Company will itself pay and discharge the 
same. Upon default so to do the Trustee may, in its discre- 


tion, pay the same and have a lien upon the mortgaged 
premises for its advances, with interest. 
AFTER-ACQUIRED PROPERTY. 

Sec. 3. All property of every kind when hereafter acquired 
out of bonds or the proceeds of bonds, secured by this inden- 
ture, or otherwise pursuant to the provisions hereof, shall, 
without any cther conveyance immediately be subject to the 
lien of this indenture. The Railway Company at all times 
will deliver all such further assurances as the Trustee may 
reasonably require for the purpose of subjecting the same to 
the lien of this indenture. 


ARTICLE EIGHT. 
RELEASE OF PROPERTY FROM LIEN HEREOF. 

On the written request of the Railway Company with a 
copy of a resolution of its board of directors or executive 
committee approving such request, the Trustee, from time 
to time, shall release from the lien of this indenture any 
premises acquired for stations, depots, shops or other build- 
ings or erections, or for the supply of gravel, fuel or other 
materials, which in the judgment of the Railway Company 
shall be no longer requisite or expedient to be retained for 
use in connection with the said mortgaged premises. Like- 
wise it may release any parts of the road way which may 
have been thrown out of use by reason of straightening or 
alteration of the line of road or other cause satisfactory to 
the Trustee. But this power of release is to be exercised 
only in case the Railway Company shall dispose of the prop- 
erty because no longer — for the uses of its railroad or 
business. 

The proceeds of any such sale shall be invested in the pur- 
chase of other property, real or personal, which shall be con- 
veyed to the Trustee hereunder; or in betterments or in 
some other way, to the benefit of the mortgaged premises to 
the satisfaction of the Trustee. The substitutes for property 
released, ipso facto. shall become subject to the lien of this 
indenture, and shall be conveyed to the Trustee by approp- 
riate deeds. 

The Railway Company may at any time cancel or make 
any alterations in, or substitutions of, any leases, contracts 
or trackage rights owned by it, which in its opinion shall be 
necessary; but the modified, altered or substituted leases, 
contracts, or trackage rights, shall be subject to the terms 
of this indenture. 


ARTICLE NINE. 
COUPONS PLEDGED APART FROM BONDS TO HAVE SUB 
ORDINATE LIEN. 

SECTION 1. No interest obligation belonging to any bond 
hereby secured which on or after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled to 
any benefit from this indenture, except subject to the prior 
payment in full of the principal of all bonds issued here- 
under, and of all coupons and interest obligations not so 
transferred or pledged. 

ON DEFAULT FOR 90 DAYS TRUSTEE MAY TAKE POSSESSION. 

Sec. 2. In case of default for ninety days in the payment 
of any interest on any of the bonds hereby secured; or in the 
payment of the principal when due; or for ninety days in 
the observance of any covenant herein after the Trustee 
shall have requested the Railway Company to observe such 
covenant; then and in every such case the Trustee may 
enter upon the property and franchises hereby conveyed and 
manage said railways personally or by its receivers. 

DEFAULT—APPLICATION OF INCOME, &c. 

After such entry the Trustee, at the expense of the trust 
estate, may maintain and restore, and insure or keep in- 
sured, the rolling stock and other property, buildings, bridges 
and structures to the same extent as is usual with railway 
companies, and likewise may make all necessary or proper 
repairs, useful alterations, additions and improvements in 
respect of the rolling stock or equipments and the railways 

a as may seem judicious. And it shall 
apply the income from the trust estate, after deducting ex- 
penses of operating, repairing and improving the property, 
and all taxes, and other proper charges, as follows: 

(a) In case the | yee to of the Prior Lien bonds hereby securedshall 
not have become due, to the payment of the interest remaining in de- 
fault in the order of the maturity of such interest, first, upon all Prior 
Lien bonds, and after satisfaction thereof, then upon all General Mort- 
gage bonds, and nezt, if the principal of the General Mortgage bonds 
shall have become due by declaration or ©therwise, to the payment of 
the principal of all General Mortgage bonds, ratably to the parties 
entitled thereto without discrimination ; but, 

(ob) In ease the principal of the Prior Lien bonds shall have 
become due by declaration or otherwise, first, to the payment of the 
accrued interest in the order of the maturity of the instalments thereof, 
upon all Prior Lien bonds, and nezt, to the payment of the principal o 
all Prior Lien bonds, and, after satisfaction thereof, to the payment in 
like manner of the interest accrued upon all General Mortgage bonds, 
and finally tothe paymentof the prineipal of all General Mo 
bonds; such payments to be made ratably to the parties entitled 
such payment without any discrimination; 

Upon any such default, the Trustee shall vote on all shares 
of stock pledged and collect all interest moneys and divi- 
dends payable thereon. : 

DEFAULT—TRUSTEE MAY SELL THE PROPERTY OR BRING 
FORECLOSURE SUIT. 

Sec. 3. In case of default as stated in Section 1, the Trus- 
tee in its discretion (a) may sell to the best bidder, in one lot 
and as an entirety, all and singular the mortgaged — 
bonds and stocks, etc., at public auction at Topeka, Kan., 
or at such other place on the railroad hereby mortgaged 
and upon such terms as may be specified in the notice of 
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sale; or (6) may proceed to enforce the rights of bond- 
holders by suits in equity or at law, whether for the specific 
rformance of any covenant or for the foreclosure of this 
indenture, or for the enforcement of any other appropriate 
legal or equitable remedy as the Trustee, being advised by 
counsel learned in the law, shall deem most effectual. 
Notice of sale —— to any provision of this indenture 
shall be published once a week for six successive weeks in 
newspapers in Topeka, New York and Boston. 
FORECLOSURE SALE TO BE SUBJECT TO PRIOR LIEN BONDS 
UNLESS THEY TOO ARE IN DEFAULT. 

Provided. nevertheless, that unless there be some subsisting 
default in the payment of the interest or principal of some 
of the Prior Lien bonds, or unless the principal of the Prior 
Lien bonds shall have been declared due, any foreclosure or 
sale of the mortgaged premises under the terms of this 
mortgage shall be made subject to the lien of the Prior 
Lien bonds, and shall not affect the lien of said bonds or 
precipitate the maturity thereof. 

FORECLOSURE A PERPETUAL BAR. 

Sec. 4. Upon any such sale the Trustee may deliver to the 
purchasers good and su'ficient deeds for the property; and 
any such sale shall be a perpetual bar at law and in equity 
against the Railway Company and against all persons and 
corporations claiming or to claim by, through or under it. 

FORCLOSURE SALE MAKES PRINCIPAL DUE. 

Sec. 5. In case the sale shall not be made subject to the 
lien of the Prior Lien bonds, all the bonds of both issues 
hereby secured, if not pees declared due, shall at once 
become due and payable. In case of any sale subject to the 
lien of the Prior Lien bonds, the principal of all the general 
mortgage bonds shall at once become due and payable. 

APPLICATION OF PROCEEDS OF SALE. 

Sec. 6. The proceeds of sale shall be applied as follows : 

First. To the payment of the expenses of such sale, including a rea- 
sonable compensation to the Trustee, and of all liabilities incurred in 
managing the property hereby conveyed. 

. If such -ale shail not have been made subject to the lien of 
the Prior Lien bonds, then to the payment of the whole amount then 
due and unpaid upon the Prior Lien bonds hereby secured for princi- 
pal and interest, together with interest on overdue instalments of in- 

rest, and the balance to the payment of the General Mortgage bonds 
hereby secured for principal and interest, together with interest on 
overdue instalments of interest. But if such sale shall have been 
made subject to the lien of tae Prior Lien bonds, then to the payment 
of the eee and interest of the General Mortgage bonds hereby 
secured, together with interest on overdue interest. 

If such proceeds shall be insufficient to make payment in full then 
the principal and interest shall be paid without preference or priorit 
of principal over interest, orinterest over principal, or of any instal- 
ment of interest over any other instalment of interest. 

The foregoing provisions are, however, in each case subject to the 
provisions of Section 1 of this Article aud it is hereby expressly de- 
¢lared that the Prior Lien bonds shall in any event be first paid in full, 
both principal and interest, before any payment shall be made upon 
the General Mortgage bonds for principal or interest, unless such sale 
shall have been made subject to rights of the Prior Lien bond. 

THE PROPERTY TO BE SOLD ONLY AS AN ENTIRETY. 

Sec. 7. Inthe event of any sale pursuant to any et 
hereof, the whole of the property hereby pledged shall be 
sold in one parcel and as an entirety, including all the right, 
titles, estates, railroads, equipment, franchises, leases, lease- 
hold interests, contracts, stocks, bonds, and other real and 
personal property of every name and nature. 

BOND3 AND COUPONS MAY BE USED IN SETTLEMENT. 

Sec. 8. At any sale hereunder the purchasers in making 
payment shall be entitled to turn in any bonds and any 
matured and unpaid coupons hereby secured, estimating the 
value of such bonds and coupons at the sum payable out of 
the net proceeds of such sale to the holders thereof as their 
ratable share of such net proceeds. 

TRUSTEE’S RIGHT TO ENTER AND TO HAVE RECEIVERS 
APPOINTED, ETC. 

SEc. 9. Upon commencement of any proceedings to en- 
force any right under this indenture, the Trustee shall be 
entitled to exercise the right of entry herein conferred, and 
upon the occurrence of default as aforesaid to the appoint- 
ment of a receiver or receivers of» the premises hereby 
mortgaged, and of the income thereof, with such powers as 
the Court making such appointment shall confer ; provided, 
however, that the Trustee shall be entitled at all times to 
hold as pledgee the stocks, bonds and other securities 
pledged or assigned to it hereunder. 


RAILWAY COMPANY'S RIGHT TO SURRENDER PROPERTY TO 
TRUSTEE. 


The Railway Company, whenever it shall deem it expe- 
dient for the better security of the bonds, although there 
may be then no default entitling the Trustee to possession, 
may, with the consent of the Trustee, surrender to the Trus- 
tee the whole or any part of the property hereby conveyed 
for any period, fixed or indefinite. 

WAIVER OF EXTENSION, ETC., LAWS. 

Sec. 10. The Railway Company waives all benefit and ad- 
vantage of any extension, stay, appraisement or redem 
tion laws now or hereafter in force; and it agrees that it will 
impede the execution of any power herein granted. 
REQUEST OF 25 PER CENT OF THE BONDS NECESSARY TO 

REQUIRE ACTION HEREUNDER. 

Sec. 11. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a re- 
ceiver or for any other remedy hereunder unless the holders 








of 25 per cent in amount of the then outstanding bonds of 
either of the issues of bonds hereby secured, in case the 
default be in the purse of any interest or principal of any 
of the Prior Lien bonds, or the holders of 25 pear cent of the 
then outstanding General Mortgage bonds in case of an 
other default, shall have made written request of the Trus- 
tee, and shall have afforded it reasonable opportunity to 
exercise the powers hereinbefore granted ; it being intended 
that no holders of bonds or coupons shall enforce any right 
hereunder except in the manner herein provided, and for 
the equal benefit of all outstanding bonds and coupons. 
REMEDIES HEREIN ARE ADDITIONAL TO ALL OTHER REME- 
DIES ALLOWED BY LAW. 

Except as herein expressly provided to the contrary, every 
remedy herein conferred shall be in addition to every other 
remedy given at law or in equity or by statute. 

A MAJORITY OF ALL THE BONDS MAY CONTROL FORECLOS.- 
URE PROCEEDINGS, ETC. 

Sec. 12. The holders of a majority in amount of all the 
bonds hereby secured and then outstanding shall have the 
right to direct and control all proceedings for sale of the 
premises hereby conveyed, or for the appointment of a re- 
ceiver, or any other proceedings hereunder, and to instruct 
the Trustee to continue or to discontinue any such proceedings 
hereunder ; provided, how-ver, that until instructions shall 
have been given the Trustee may, in its sound discretion, 
exercise any right hereby conferred; and provided further 
that so long as there shall be a subsisting default in the 
proment of the principal or interest of Prior Lien bonds 

ereby secured, the Trustee shall be entitled, in its sound 
discretion, to exercise any right hereunder for the protection 
of the holders of the Prior Lien bonds. 


ARTICLE TEN. 

DEFAULT—ON REQUEST OF 25 PER CENT OF THE PRIOR 
LIEN BONDS OR A MAJORITY OF THE GENERAL MORT- 
GAGE BONDS PRINCIPAL SHALL BE DECLARED DUE. 

In case of default for 90 days in the payment of any in- 
terest on any of the Prior Lien bonds secured hereby, then 
upon the written request of the holders of 25 par cent in 
amount of the Prior Lien bonds then outstanding, the 
Trustee shall, by notice in writing to the Railway Company, 
declare the principal of all the Prior Lien bonds to be imme- 
diately due and payable. 

In case of default for 90 days in the payment of any in- 
terest, or any principal, of any Prior Lien bon or of the 
interest of any General Mortgage bonds at the time out- 
standing, then upon the written request of the holders of a 
majority in amount of the General Mortgage bonds then 
outstanding, the Trustee shall, by notice in writing served 
upon the Railway Company, declare due the principal of all 
the General Mortgage bonds hereby secured. But the hold- 
ers of a majority in amount of said Prior Lien bonds or Gen- 
eral Mortgage bonds, respectively, may thereafter, in like 
manner, annul or reverse any such declaration. 


ARITICLE ELEVEN. 
A COMPANY ABSORBING THE RAILWAY COMPANY MAY 
ISSUE BONDS HEREUNDER. 

Nothing contained in this indenture shall prevent the 
consolidation of the Railway Company with any other cor- 
poration in any of the cases provided for in Article Four of 
this indenture ; provided, that upon any such consolidation 
the payment of all of said bonds according to their tenor 
shall be assumed by the consolidated company. The suc- 
cessor corporation formed by such consolidation shall be 
substituted for the Railway Company, party of the first part 
hereto, and may issue in the name of The Atchison Topeka 
& Santa Fe Railway Company the bonds secured hereby, 
subject to the conditions herein prescribed. 


ARTICLE TWELVE. 
PRIOR LIEN BONDS SUBJECT TO CALL AT 103. 

The Railway Company may at any time and from time to 
time before the date of the maturity of the said Prior Lien 
bonds redeem, upon any April 1 or Oct. 1, any or all of said 
Prior Lien bonds which may be outstanding by paying upon 
each bond of $1,000 so taken up or redeemed the sum of 
$1,030 in gold coin of the present standard of weight and 
fineness, with the interest unpaid to the date of redemption. 
Notice of the intention to redeem said issue of bonds shall 
be given in one newspaper in each of the cities of New 
York, London and Amsterdam once a month in each month 
for not less than three months preceding the day fixed by 
the Railway Company for such redemption. In case less 
than the entire outstanding issue is to be paid, the numbers 
of bonds to be redeemed shall be drawn by the Trustee by 
lot and advertised. 


ARTICLE THIRTEEN. 
INSTRUMENTS IN WRITING. 
Any instrument required by this indenture to be executed 
by bondholders may bein any number of concurrent instru- 
ments of similar tenor and date. 


ARTICLES FOURTEEN AND FIFTEEN. 


These articles are merely ‘formal, relating to the com- 
pany’s right to retain the property until default, and to the 
termination of the Trust upon the faithful performance of 





all the covenants herein. 
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ARTICLE SIXTEEN. 
OBLIGATIONS AND LIABILITY OF TRUSTEE, 

The Trustee shall not be required to take any step in the 
execution of the trusts hereby ‘created except upon receiving 
a reasonable indemnity against the costs involved, nor to 
take notice of any default of the Railway Company, either 
in the payment of any interest or principal or in the per- 
formance of any covenant, unless specifically notified in 
writing of such default. 

fhe Trustee shall not be answerable for any default or 
miscarriage of any agent or attorney by it appointed, here- 
under, if such agent was selected with reasonable care, nor 
for any error or mistake of judgment made by it in good 
faith, but shall only be liable for its own willful misconduct 
or gross negligence in the execution of said trusts. 

RESIGNATION OF TRUSTEE. 

The trustee may resign by notice in writing to be given to 
the Railway Company, and published one or more times in a 
newspaper in the City of New York, for at least two months; 
but such resignation shall take effect immediately upon the 
appointment of a new Trustee hereunder. 

A NEW TRUSTEE MAY BE APPOINTED BY A MAJORITY. 

In case a Trustee shall resign, be removed, be dissolved or 
otherwise become incapable of acting, a successor may be 
appointed by the holders of a majority in amount of the 
bonds secured hereby then outstanding, by an instrument ; 
provided, nevertheless, that the Railway Company may, by 
an instrument executed by order of its board of directors, 
appoint a Trustee to act until a new Trustee shall be ap- 

inted by the bondholders, but any new Trustee appointed 

vy the bondholders shall immediately supersede any Trustee 
appointed by the Railway Company. Every such Trustee 
shall be an incorporated trust company of good standing in 
the City of New York, having a capital and surplus of at 
least $1,000,000. 
i 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 


ABSTRACT OF ADJUSTMENT MORTGAGE DEED 
DATED DEC. 12, 1895, 
SECURING $51,728,000 OF 4 PER CENT BONDS (AND 
UNDER CERTAIN CONDITIONS $20,000,000 AD- 
DITIONAL BONDS) DUE JULY 1, 1995. 


PARTIES. 

THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY, 
of Kansas, hereinafter called the ‘‘Railway Company,” party 
of the first part, and The Central Trust Company of New 
York, called the ‘‘Trustee,” party of the second part. 

PREAMBLE. 

Whereas, The Railway Company has duly executed its 
General Mortgage ; 

And whereas, $30,000,000, par value, of the General Mort- 
gage bonds are reserved for construction, additions or bet- 
terments, terminals, or other properties, etc.; 

And whereas, There shall forthwith be issued under this 
mortgage Adjustment bonds to the aggregate amount of 
$51,728,000 ; and an additional amount not exceeding $20,000,- 
000 may be issued after said $30,000,000. par value, of Gen- 
eral Mortgage bonds shall have been used, but only with the 
consent of the holders of a majority of the Adjustment 
bonds then outstanding ; 

DESCRIPTION OF ADJUSTMENT BONDS. 

And whereas, The said Adjustment bonds are to be coupon 
bonds of the denomination of $500, numbered consecutively 
from D1 upwards, and of the denomination of $1,000, num- 
bered consecutively from Mi upwards, and as registered 
bonds of the denomination of $1,000, or some multiple of 
$1,000, each bearing a distinctive number. And all said 
bonds are to be payable at the office or agency of the Rail- 
way vex: in the City of New York on the first day of 
July, A. D. 1995, in gold coin of the United States of the 
present standard of weight and fineness, or its equivalent. 
And to bear such interest, payable at said office or agency, 
in like gold coin, not exceeding 4 per centum per annum, as 
the board of directors of the Railway Company, from time 
to time, shall declare to be payable out of the surplus net 
earnings of the Railway Company, and to be substantially of 
the following tenor, viz.: 





; FORM OF ADJUSTMENT COUPON BOND 
j)D F500 
Mu : £,00€ 
UNIILL BIZ71E8 CL QRILE I, & 
STAVE OF KANSAS. 
Tua AisdisON TOPEKA & SANTA Fe RAILWAY UsilPsnd. 
Four Per Cent 100-Year Adjustment Bund. 

For value received, The Atchison Topeka & Santa Fe Railway Com- 
pany (hereinafter termed the “ Railway Company”), a corporation 
organized under the laws of Kansas in December, 1895, promises to pay 

bearer, or, if this bond be registered as hereinafter provided, to the 
Tegistered holder thereof, on the first day of July, one thousand nine 
hundred and ninety-tive, at the office or agency of the Railway Com- 
Pany in the City of New York, the sum of }*4?')! dollars, gold coin 
of the United States of the present standard of weight and fine- 
ness, or its equivalent; anid from January 1st, 1896, until the prin- 
Cipal of this bond shall become due, to pay such interest thereon, 


declare, as provided in the mortgage or deed of trust next hereinafter. 
mentioned, to be payable, pro rata, on the bonds of the series of which 
this bond is one, out of the surplus net earnings of the Railway Com- 
pany and of the property covered by said mortgage or deed of trust; 
such interest, when declared, being payable in like gold coin, annually, 
at said office or agency of the Railway Company, on the first day of 
November in each year, but only upon presentation and surrender of 
the respective coupons therefor, as hereina! ter provided. 

_ The interest on this bond up to July 1st, 1900, shall not be cumula- 
tive; the interest from and after July 1st, 1900, shall be cumulative, 
The respective coupons attached to this bond shall represent in the 
order in which they are numbered the corresponding instalments of 
interest which may be declared payable on this bond, and such instal 
ments of interest, as and when ascertained, determined and declared 
by the board of directors, shall be payable to the holders of the re- 
spective coupons representing such instalments upon presentation 
and surrender of such coupons. Upon presentation of this bond, after 
the fiftieth instalment of interest shall have been declared payable 
thereon, the Railway baer yo will attach thereto sheets of coupons 
representing the interest instalments which may become due there 
after, proper 'ndorsement thereof being made on the bond. 

No interest shall be payable on this bond unless such surplus net 
earnings shall suftice to pay at least one half per centum on the bonds 
of said series; and therate of interest declared payable shall be, in 
—_ instance, either one-half per centum or a multiple of one-half per 
centum. 

The determination by the board of directors whether there are an 
surplus net earnings for any fiscal year, and as to the amount of suc 
surplus net earnings, shall be conclusive and binding upon the Rail- 
way Company, and upon the holder of this bond, except as provided in 
said mortgage. 

_ This bond is one of a series of similar Four Per Oent 100-year Ad- 
justment Bonds, coupon and registered, issued and to be issued in pur- 
suance of, and all to be subject to, and equally secured by, a mort- 
gage or deed of trust dated December 12th, 1895, executed by the 
Railway Company to the Central Trust Company of New York, as 
Trustee, covering the property and franchises of the Railway Com- 
pany, as therein described ; to which mortgage or deed of trust refer- 
ence is hereby made for a description of the property and franchises 
mortgaged and the rights of the holders of said bonds under the same, 
and the terms and conditions upon which said bonds are issued. 

Both the principal and interest of this bond are payable without 
deduction for any tax or taxes which the Railway pny wn may be 
required to pay or to retain therefrom by any present or future law of 
the United States or of any State or Territory thereof, the Railway 
Company hereby agreeing to pay such tax or taxes. 

No recourse shall be had for the payment of the principal or interest 
of this bond against any stockholder, officer or director of the Railway 
Company, either directly or through the Railway Company, by virtue 
of any statute or by enforcement of any assessment or otherwise. 

This bond shall pass by delivery, unless registered in the owner’s 
name upon the bond transfer books of the Railway Company, such 
registration being noted on the bond by the bond registrar of the Rail- 
way Company. After such registration no transfer of this bond snall 
be valid unless mad@e on such books by the registered owner, or his 
attorney, and similarly noted on the bond; but the same may be dis- 
charged from registry by being transferred to bearer, after which 
transferability by delivery shall be restored, and it shall continue sub- 
ject to successive registrations and transfers to bearer as before. Such 
registration, however, shall not affect the negotiability of the coupons, 
but the same shall continue to be transferable by delivery, notwith- 
standing registration of the bond. The holder may also, at any, time, 
at his option, surrender for cancellation this bond, together with the 
coupons for future interest thereon, and receive in exchange therefor a 
registered bond, without coupons of the same issue, as provided in said 
mortgage or deed of trust. 

This bond shall not be valid for anv purpose unless authenticated by 
the certificate hereon endorsed of the Trustee under said mortgage or 
deed of trust. 

IN WITNESS WHEREOF, said Railway Company has caused these 
aaypepa to be signed by its Comptroller, or a Deputy Comptroller, and 
ts corporate seal to be hereunto affixed and attested by its Secretary, 
or Assistant Secretary, and coupons with the engraved signature of its 
Treasurer to be attached hereto this 12th day of December, 1895. 


THE a Topeka & SANTA Fe RAILWAY COMPANY, 
y 
Comptroller. 


Attest: 
Secretary. 


N FORM OF COUPONS. 

oO. 

THE ATCHISON TOPEKA & SANTA Fe RAILWAY OOMPANY will pay 
to bearer at its office or agency in the City o: New York, upon presenta- 
tion and surrender of this coupon, the instalment of interest 


on its } S500 Four Per Cent 100-year Adjustment bond No. ° 
if and when such interest shall become payable in accordance with 


the provisions of the mortgage given to secure said bond. 
Treasurer. 


REGISTERED BONDS. 
The registered bonds are in the same form for blank dol- 
lars, but without coupons, the principal and interest being 
payable only to the registered holder. 
PROPERTY CONVEYED AS SECURITY. 
The property conveyed assecurity is the same as that con- 
veyed and fully described in the General Mortgage, an ab- 
stract of which is given above, ‘“‘it being the intention 
hereof that this mortgage or deed of trust shall at all times 
cover all the properties which are now, or shall hereafter be, 
covered by said General Mortgage, and that the lien of said 
General Mortgage shall at all times be prior and superior to 
the lien of this mortgage as to any and all property now or 
hereafter subject to the lien hereof.” 
ARTMCTE ONE 
ClA1 S8(k Cl &LJUSTMENT BONDS 11.21 NOY EXUEEL 
$71,728 000. 
Sec. |. The amount of all the bonds which may be issued 
under this indenture shall not in any event exceed 
$71.728.000. 
$51,728,000 TO BE DELIVERED FORTHWITH. 
Sec. 2. Of such bonds $31,723,090 shall forthwith be de- 
livered to the Joint Executive Reorzanization Committee. 
WHEN REMAINING $20,000 009 MAY BE ISSUED. 
Sec. 3. After the $30,099,009 of General Mortgage bonds 
reserved under Section 5 of Article One of said General 
Mortgage shall have been issued, said fact being certified to 





not exceeding four per centum per annum, asthe board of directors of 
the Railway Company, from time to time, shall ascertain, determine and 





the Trustee hereunder by the President or a Vice-President 












740 


-THE CHRONICLE 








(Vou, LXII, 





——————s, 
<<<" 





and by the General Auditor or Treasurer of the Railway Com- 
pany, and after the consent in writing of the holders of a 
majority of the Adjustment Bonds, then outstanding, shall 
have been obtained, as evidenced by instruments duly signed 
by the holders of such majority interest, the Trustee may de- 
liver $20,000,000 of additional bonds secured by this in- 
denture, which bonds shall be used only for such improve- 
ments, additions, extensions and acquisitions as are named 
in Article One, Section 5, of the above General Mortgage. 
ONLY $2,000,000 TO BE ISSUEV IN ANY ONE YEAR OF WHICH 

FOR EXTENSIONS N )T OVER $500,000 AT $15,000 

PER MILE. 

Not more than $2,000,000 par value of said Adjustment 
Bonds may be delivered in any one calendar year; and the 
amount of such $2,000,000 or used for the construc- 
tion or acquisition of branch lines or extensions or for 
the acquisition of stocks, bonds and indebtedness of other 
companies owning such branch lines or extensions, shall not 
exceed $15,000 par value per mile of completed ling, less any 
liens thereon, and shall not exceed in the aggregate $500,000 
in any one calendar year. 
OOMPANY NOT TO HAVE [N ITS POSSESSON OVER $500,000 OF 

THE BONDS AT ANY ONE TIME. 

After the first $500,000 of said bonds shall have been cer- 
tified and delivered under this Section, the Trustee shall de- 
liver additional bonds only from time to time to an amount 
equal to the amount of bonds previously delivered under this 
Section, which shall have been actually used for any of the 
—— specified in this Section; it being the intention 

ereof that the Railway Company may, at all times, hold as 
an advance $500,000, par value, and no more. Before deliv- 
ering any such additional bonds the trustee shall, in each 

ance, require the Railway me ier to furnish, in addi- 
tion to such resolution of the board of directors, a certificate 
stating all the facts with reference tothe Adjustment bonds 
that are called for by Article I, Section Five, of the above 
General Mortgage, under the heading of ‘‘Provisions govern- 
ing the issue of said $30,000,000 General Mortgage bonds.” 
(See page 734.) 

Out of the authorized issue of $2,000,000 yearly, bonds 
shall be reserved to retire all existing liens on branches or 
property constructed or acquired, precisely as stated in said 
Article I Section Five of the General Mortgage. 

REGISTERED BONDS—MUTLILATED BONDS. 

Sec. 4. The provisions respecting registered bonds with- 
out coupons and the right to issue bonds in places of those 
mutilated or destroyed are stated exactly as in the General 
Mortgage, Article I, Section 10. See page 735. 

COVENANTS A3 TO U3E OF BONDS. ET). 

Sections 5 and 6 relate to the Railway Company’s covenant 
to use the bonds as herein provided, and to the fact that 
only the bondholders and the parties to the mortgage have 
any rights under this indenture. These Sections are iden- 
tical with Sections 11 and 12, Article I, of the foregoing Gen- 
eral Mortgage. See page 736. 

ARTICLE TWO. 
REGISTRATION. 
Article Il, referring particularly to registration of cou- 


pon bonds, differs in no respect from the same article in the 
preceding mortgage. See page 736. 


ARTICLE THREE. 

COMPANY COVENANTS TO PAY IN GO“D PRINCIPAL WHEN 
DUE AND INTEREST UP TO 4 PER CENT WHEN EARNED. 
The Railway Company covenants that it will pay to the 

respective holders of the bonds issued hereunder the princi- 
1 of said bonds, at the office or agency of the Railway 
ompany in the City of New York, on the first day of July, 

1995, in gold coin of the United States of the present 

standard of weight and fineness, or its equivalent, and that 

it will pay, at said office or agency, in like gold coin, such 
interest on said bonds, not exceeding 4 per centum per 
annum, as shall become payable out of the surplus net 
earnings of the Railway Company, from all sources, when 
and as such net earnings shall be ascertained and deter- 
mined, and the rate of interest on said bonds be declared, 
by the board of directors of the Railway Company, as here- 
inafter provided, without deduction for any tax or taxes 
which the Railway Company may be required to pay or 
retain therefrom under any present or future law of the 
United States or of any State or Territory thereof. 
INTEREST T) BE OUMUUACIVE AFTER JUNE 3°, 190. 
The interest on said bonds up to the first day of July, 1990, 
shall not be cumulative ; that is to say, if, upon the expira- 
tion of the fiscal year ending June 30, 1900, or upon the ex- 
iration of any fiscal year prior to that date, the rate of 
interest determined and declared by the board of directors 
to be payable for that fiscal year shall be less than 4 per 
cent, then the deficiency, whether total or partial, shall not 
be payable out of any future surplus net earnings. 
he interest on said bonds after June 30, 1900, shall be 
cumulative ; that is to say, such interest shall be payable 
out of any surplus net earnings whenever ascertained, de- 
termined and declared as hereinafter provided; and if the 
amount of interest declared to be payable shall be less than 

4 per cent for that fiscal year, together with any unpaid 

interest at the rate of 4 per cent per annum for previous 


fiscal years after June 30, 1900, then the deficiency shall be 


any such deferred interest or the coupons therefor. 

In case any of the cumulative interest after July 1, 1900, 
shall have fallen in arrears, the board of directors may, in 
its discretion, declare such interest in arrears, or any part 
thereof, to be payable, and may pay the same, at any time, 
NOT LESS THAN ONE-HALF PER CENT OR EVEN MULTIPLES 

THEREOF TO BE PAID AS INTEREST. 

No interest shall be payable on said bonds unless such sur- 
plus net earnings, as determined by the board of directors, 
shall suffice to pay at least one-half of one per cent interest 
on said bonds; and the rate of interest declared payable 
shall in each instance be either one-half of one per cent or 
some multiple of one-half per cent. Any fraction shall be 
carried forward to the surplus net earnings of the next year, 
INTEREST FOR EACH ey ks TO BE DETERMINED By 


On or before the 15th day of October in each year, begin- 
ning with the year 1897, the board of directors shall ascertain 
the surplus net earnings for the fiscal year ending on the 
»receding 30th day of June, and shall determine the rate of 
interest, if any, which such surplus net earnings shall suffice 
to pay pro rata on account of the interest then payable on 
the bonds hereby secured. 

EIGHTEEN MONTHS, ENDING JUNE 30, 1897, TO BE INCLUDED 
IN FIRST FISCAL YEAR. 

The fiscal year ending June 30, 1897, shall for the purposes 

hereof include the six months ending June 30, 1896. 
INTEREST TO BE PAID NOV. 1. 

The board of directors shall thereupon in each year declare 
to be payable, on Nov. 1 of that year, an instalment of in- 
terest at the rate so determined, and shall publish notice of 
such declaration in one or more newspapers in the cities of 
New York, N.Y.; London, England, and Amsterdam, Holland, 
If the board of directors shall determine that the surplus 
net earnings of any fiscal year are not sufficient to pay any 
interest, then they shall so declare. On or before Oct. 15, 
yearly, written notice shall be given to the Trustee as to the 
rate of interest declared payable on said bonds. 

COUPONS TO REPRESENT IN ORDER ANY INTEREST DECLARED 
PAYABLE. 


The respective coupons shall represent in the order in 
which they are numbered the corresponding instalments of 
interest which may be declared payable on said bonds, and 
whenever fifty instalments shall have been declared pay- 
able, the Railway Company will cause to be attached thereto 
additional sheets of coupons. 

METHOD BY WAICH THE DIRECTORS SHALL DETERMINE THE 
“SURPLUS NET EARNINGS” APPLICABLE TO LNTEREST. 
To ascertain the ‘surplus net earnings” of a fiscal year, 
for the purposes of this indenture, there may be deducted 
from the gross income of the railways, bonds, stocks and 
other property subject to this mortgage, and all other gross 
income of the Railway Company, the following items, and 
no others, viz.: 

(a) All operating expenses for such fiscal year, including all ex- 
penses for maintenance, repairs, reuewals and replacements of the 
railways and other properties included in the system of railways then 
operated by the Railway Company, and which shall then be owned by 
the Railway Company or by any other companies of whose capital 
stocks the greater part shall belong to the Railway Company and be 
subject to the lien hereof, and for insurance, loss and damage claims, 
over-charges and losses on uncollectible accounts, and all expenditures 
in order to secure the safe and proper maintenance and operation of 
said railways and properties, or any of them; 

(b) All taxes and assessments for such fiseal year upon or against 
the said railways and properties, or any of them, and upon the income 
and earnings of the Railway Company and such other companies, and 
all rentals of leased lines and tracks (subject to the provisions herein- 
after contained in this Article), and rentals of rolling stock tempor- 
arily hired, and of terminals and other properties; and 
(ec) All interest for such fiscal year on the bonds of the Railway Com- 
pany, now or hereafter issued under said General Mortgage, and ou 
outstanding bonis or obligations for the acquisition or redemption of 
which bonds are reserved under said General Mortgage, and all inter- 
est charges on current obligations, other than funded debt, and also 
discounts and losses on exchange, and fixed charges incurred on ac- 
count of the acquisition of new railroads, branches or extensions (sub- 
ject, however, to the provisions hereinafter contained in this Article) ; 
but not any sums which may be payable as the cost of the building of 
new extensions or branches or of the acquisition of new properties, or 
as dividends upon any stock of the Railway Company, whether pre 
ferred or common, or tbe interest on any income bonds which may be 
issued by the Railway Company. 

ATLANT(C # PACIFIC, Ef: [F ACQUIRED BY U3E OF 

BONDS, TO BE INCLUDED IN DETEKMINING SURPLUS 

NE EARNING-. 

It is understood that, if the Railway Company shall, as 
provided in Section 7 of Article One of said General Mort- 
gage, acquire the Atlantic & Pacific RR., or the Colorado 
Midland RR., or the St. Louis & San Francisco RR., oF 
the stocks and bonds of any railroad company owning 
either of said railroads, or if it shall acquire any other rail- 
road, branch line or extension, by use of bonds reserve’ 

under said General Mortgage, or bonds reserved under this 
mortgage, then the gailroad, branch line or extension 50 
acquired shall be treated as part of the railways included in 
said system, the surplus net earnings of which shall be 
applied to the payment of interest on the bonds hereby 
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OTHERWISE THE LOSS ON AFTER-ACQUIRED BRANCH LINES 
WHICH 18 NOC OFFSET BY EARNINGS FROM TRAFFIC 
SS INTESCHANGED SHALL NO’ BE OdARGED 
AGAINST SURPLUS NET EARNINGS. 

The Railway Company covenants that if, in any other case, 
it shall, after the date of this indenture, lease or acquire 
(whether directly or by ownership of stock, or stock and 
bonds) any of said railroads or any other railroad, branch or 
extension, separate accounts shall be kept showing : 

(1) In case of a lease, all the receipts under such lease on the one 
side, and all expenditures and rentals paid, on the other side ; and (2), 
incase of any such acquisition, all the receipts of the Railway Com 

any from the property acquired, on the one side, and, on the other 
side, all expenditures on account of the operation thereof, including 
maintenance, repairs and renewals, and taxes, assessments, rentals 
and fixed charges, invluding payments under guaranties executed DF 
the Railway Company or by any other Company in its syste.n, and all 

rior charges subject to which such property was acquired, and other 
tems like those which may be deducted in ——— the surplus 
net earnings of the Railway Company as above mentioned. 

And if it shall appear that the aggregate amount of all 
such expenditures in any fiscal year shall be in excess of the 
aggregate amount of such receipts in such fiscal year, plus 
25 per cent of the gross earnings upon the other lines in the 
system of the Railway Company derived from traffic inter- 
changed between such railroad, branch or extension, ‘leased 
or acquired, and the other lines in the system (such gross 
earnings being calculated upon a division of the rates on 
such tratfic between such railroad, branch or extension, and 
the other lines on an even mileage basis), then in determin- 
ing the “‘surplus net earnings” the amount of the deductions 
which may be made from the gross income, as hereinbefore 
provided, shall be diminished by the amount of such excess, 
WHEN LOSSES ON TRAFFIC AGREEMENTS OR TRACKAGE 

RIGHTS SHALL NOT BE DEDUCTED. 

The Railway Company further covenants thatif it shall, 
after the date of this indenture, make any agreement for the 
interchange of trattic with any company owning the St. 
Louis & San Francisco RR., the Colorado Midland RR., 
the Atlantic & Pacific RR., or with any other railroad com- 
pany of whose capital stock it shall hereafter acquire the 
greater part, then a separate account shall be kept of the 
gross earnings derived by the Railway Company and by such 
other company under such agreement. And the Railway 
Company covenants that if the amount of gross earnings 
received by any such company under any such agreement 
shall exceed the amount which would be received by such 
company if the gross earnings of the Railway Company and 
of such other company derived from the interchanged traftic 
were divided between the two companies on an even mileage 
basis, plus 25 per cent of the gross earnings derived by the 
Railway Company upon the other lines in its system from 
such interchanged trattic, calculating such earnings on the 
same basis, then, in determining the ‘‘surplus net earnings,” 
the aggregate amount of the deductions which may be made 
from the gross income, as above provided, shall be dimin- 
ished by the amount of such excess. 

In like manner, as to any agreement for trackage rights 
made after the date of this indenture with any of the com- 
panies above named in this Section, or with any other com- 
pany of whose capital stock it shall hereafter acquire the 
greater part, if the sums payable under such agreement shall 
exceed the amount of net earnings of the Railway Company 
derived from traffic upon the line upon which such trackage 
right exists, plus 25 per cent of the gross earnings upon the 
other lines of its system from traffic interchanged with the 
line upon which such trackage right exists, calculating all the 
gross earnings on an even mileage basis, then, in determin- 
ing the ‘‘surplus net earnings” the aggregate amount of the 
deductions which may be made from the gross income, as 
above provided, shall be diminished by the amount of such 
excess, 
DETERMINATION OF DIRECTORS ,TO BE F&NAL UNLESS 

HOLDERS OF ONE-HALF THE BONDS WITHIN SIX 
MONTHS REQUEST TRUSTEE TO TAKE 
ACTION. 





The determination by the Board of Directors as to the 
amount of such surplus net earnings shall be binding upon 
all parties interested, unless the holders of not less than one- 
half in amount of the bonds hereby secured then outstand- 
ing, shall before the expiration of six months, in writing, 
request the :rustee to institute proceeding against the Rail- 
way Company to enforce their rights hereunder. 

ON SUCH REQUEST TRUSTEE SHALL BRING SUIT FOR AN AC- 
mCOUNTING OR FORECLOSURE. BOOKS MAY 
BE EXAMINED. 
, Upon any such request, the Trustee, upon being indemni- 
fied, shall institute proceedings for an accounting, or for the 
foreclosure of this indenture, or for the enforcement of any 
other legal or equitable remedy, as advised by counsel 
learned in the law, to protect the bondholders. And the 
Trustee shall appoint an independent expert accountant to 
examine the books of the Railway Company at its expense, 
and make a report thereof to the frustee for the benefit of 
the bondholders. !he Railway Company covenants that it 
will thereupon allow such inspection and that it will pay the 
reasonable compensation of such accountant for his services. 
NO DIVIDENDS TILL INTERESY [3 PAID. 

No dividend shall ever be paid in any year on any stock of 
the Railway Company unless a full instalment of 4 per 
centum interest for the same year shall be paid on all the 
bonds issued hereunder, and also all arrears of interest at the 
rate of 4 per cent per annum which after July 1st. 1900, shall 
have accrued and be, at the time, unpaid. 
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ARTICLES FOUR AND FIVE. 
VARIOUS PROVISIONS. 

SECTION 1. Until the final satisfaction of all the bonds 
issued under the said General Mortgage, all the railway and 
other paar shall remain subject to the prior and superior 
lien of said General Mortgage, etc. 

Whenever all the bends issued under said General Mort- 
gage shall be satisfied, the Trustee hereunder shall hold all 
such bonds, coupons, shares, claims and other property in 
the same manner and with the same rights as they were 
held by the Trustee under said General Mortgage. 


ARTICLE SIX. 
TREATVWENT OF SECURITIES PLEDGED. 

SECTION 1. Except in the cases mentioned in Article Five 
of said General Mortgage, or as otherwise provided in said 
General Mortgage, or in this indenture, the Railway Com- 
pany will not sell any bond or share of stock now or here- 
after assigned to the Trustee under this indenture, nor 
hypothecate the same except subject to the prior lien hereof, 

TAXES, ASSESSMENTS, ETC., TO BE PAID. 

Sec. 2. The Railway Company will from time to time pay 
all taxes, assessments and governmental charges lawfully 
imposed upon the lines of railroad and other premises hereby 
mortgaged, as also all mechanics’ and other Reis. 

DEEDS OF FURTHER ASSURANCE. 

Sec. 8. All property acquired from proceeds of bonds 
secured by this indenture, or otherwise pursuant to the pro- 
visions hereof, shall be subject to the lien of this indenture, 
= to the prior lien of said General Mortgage; and the 
Railway Company will deliver all such further assurances 
with respect thereto as the Trustee may reasonably require. 

ARTICLE SEVEN. 
RELEASE OF PROPERTY FROM LIEN HEREOF. 

The provisions respecting release of property are substan- 
tially the same as in Article Eight of the General Mortgage 
above. See page 737. 

ARTICLE EIGHT. 
DEFAULT FOR 90 DAYS, TRUSTEE MAY TAKE POSSESSION, 

In case of default in the payment of the principal when 
due, or for ninety days in the payment of any interest de- 
clared due and payable, or of failure by the directors for 
ninety days to Sodees interest payable out of the sgirplus 
net earnings, as provided in Article Three, or of failure by 
the Railway Company to cause the surplus net earnings 
to be ascertained in accordance with Article Three, and the 
holders of one-half in amount of the bonds hereby secured 
shall in writing request the Trustee to proceed against the 
Railway Company ; or of failure by the Railway Company in 
the observance of any other covenant herein required for a 
period of ninety days after the Trustee, pursuant to instruc- 
tions of not less than one-half in amount of the bonds se- 
cured hereby, shall have requested the Railway : ompany to 
perform or observe such covenant, then the Trustee may, in its 
discretion, enter upon and operate the railway and property 
hereby conveyed and apply the profits of the same and the 
income from stocks and bonds pledged after deducting the 
expenses of operating and of making all repairs, renewals 
and alterations, and of paying all taxes, assessments, insur- 
ance and interest on the bonds issued under said General 
Mortgage, or other prior proper charges, as follows : 

To the payment of the interest which may then be in default on the 
bonds hereby secured, together with any interest which may become 
payable in respect of surplus net earnings during such possession of 
the mortgaged railways, property and premises by the Trustee, and 
after payment of all such interest, then, if the principal of said bon 
shall have become due, to the payment of the principal of said bonds, 
all such payments in every instance to be made ratably to the persons 
or parties entitled thereto, without discrimination or preference, 

Upon payment of all sums due, possession shall be restored 
to the Railway Company. 

OR INSTITUTE SUIS AGAINST THE RAILWAY COMPANY. 

Sec. 2. Or the Trustee may enforce the rights of the bond- 
holders, by suits in equity or at law, for the foreclosure of 
this indenture, or for the enforcement of any other appro- 
priate legal or equitable remedy. 

SUITS TOUCHING SURPLUS NET EARNINGS. 

No suit shall lie against the Railway Company on account 
of any error in the determination of the surplus net earn- 
ings, or any failure to perform any of the covenants con- 
tained in Article Three, unless the holders of one-half in 
amount of the bonds hereby secured then outstanding, 
within six months after written notice of such determina- 
tion shall have been given by the Railway Company to the 
Trustee hereunder, shall, by an instrument in writing, 
request the Trustee to institute proceedings. 

DEFAULT—PROPERTY MAY BE SOLD. 

Sec. 8. In case of default as aforesaid, and any such 
default shall continue for a period of ninety days after the 
existence of such default shali have been ascertained, or the 
performance of such covenant or agreement shall have been 
decreed by the final decree of any Court of competent juris- 
diction in a proceeding brought by the Trustee against the 
Railway Conu.pany for that purpose, upon the written re- 
quest of the holders of one-half in amount of the bonds 
hereby secured, then outstanding—then the Trustee may 
sell at auction to the highest and best bidder as an entirety 
all and singular the mortgaged railroad and premises, bonds, 
stocks. rights, franchises and interests, subject nevertheless 





to the prior lien of said General Mortgage, first giving 
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notice of sale for six successive weeks in one — 
published in each of the cities of Topeka, New York, N. Y., 
and Boston, Mass. 

Src. 4. The Trustee may deliver to the accepted purchaser 
good and sufficient deeds for the property. 

Sec. 5. In case of any such mod vy the principal of all the 
bonds hereby secured, then outstanding, shall at once be- 
come due and payable, and the proceeds of any such sale 
shall be applied as follows : 

First—To the expenses of such sale, and of all expenses incurred by 
the Trustee in managing the property, ete. 

Second—To the payment of the principal of all the bonds hereby 
secured then outstanding, together with any interest in default, and 
any cumulative interest at the rate of 4 per centum per annum from 
July 1st, 1900, which may then be unpaid. Payments upon the bonds 
shall be made pro rata without any preference or priority as between 
principal and interest or otherwise. 

TO BE SOLD AS AN ENTIRELY SUBJECT TO GENERAL MORT 

Sec. 6. In the event of any sale, pursuant to any pro- 
vision hereof, the property shall be sold, subject to the lien 
of said General Mortgage, in one parcel, including all the 
railroads. franchises, leases, stocks, bonds. etc. 

VARIOUS PROVISIONS. 

SECTIONS 7, 8 AND 9, relating respectively to payment of 
purchase money in bonds and coupons of this issue, to the 
‘trustee’s right, under certain contingencies, to have re- 
ceivers appointed. and to the Railway Company's right prior 
to default to surrender possession of the property (in which 
ase the Trustee shall apply the income as in Section 2 of 
this Article), and to the Railway Company’s waiver of exten- 
sion, etc., laws, these are similar toSec. 8, 9and 10 of Article 
9 in the General Mortgage preceding. (See page 738.) 
PROCEEDINGS FOR EQUAL BENEFIT OF ALL BONDHOLDERS:- 

Sec. 10. No holder of any bond or coupon hereby secured 
shall have any right to institute any suit hereunder unless 
the holders of one-half in amount of the bonds hereby 
secured then outstanding shall have requested the Trustee, 
in writing, and shall have afforded to it reasonable oppor- 
tunity to institute such action in its own name; it being 
intended that no holders of bonds and coupons shall enforce 
any right hereunder except in the manner herein provided, 
but that all proceedings shall be maintained for the equal 
benefit of all the holders. 

No recourse shall be had against any incorporator, stock- 
holder, otticer or director of the Railway Company. 

Except as herein expressly provided to the contrary, every 
remedy herein conferred shall be in addition to every other 
remedy at law or in equity or by statute. 

A MAJORI’‘Y OF THE BONDS MAY CONTROL FORECLOSURE, 
ETVJ., PROCEEDINGS. 

Sec. 11. The holders of a majority in amount of all the 
bonds hereby secured shall have the right to direct and 
control all proceedings for any sale of the premises, or for 
the foreclosure of this indenture, or for the appointment of 
a Receiver, etc., and for that purpose to instruct the 
Trustee to continue or discontinue any such proceedings. 


ARTICLE NINE. 
ON FORECLOSURE OF GENERAL MORTGAGE, ADJUSTMENT 
BONDS TO BE DUE AND PAYABLE. 
In case the premises shall be sold under said General 
Mortgage or under any other prior mortgage, the principal of 
all the bonds hereby secured shall forthwith become due and 


payable. 
ARTICLE TEN. 
CONSOLIDATION WITH PROPRIETARY COMPANIES. 

Nothing herein shall prevent the consolidation of the 
Railway Company with any other corporation of whose 
eapital stock not less than 95 per cent and of whose 
‘mortgage and other indebtedness not less than 95 per 
ent shall be owned by the Railway Company and then 
be subject to the lien of this indenture; provided, however. 
that such consolidation or merger shall not impair the lien 
and security of this indenture, and provided, further. that 
no such consolidation shall in any manner diminish the 
amount of surplus net earnings to be applied to the payment 
of interest on the bonds hereby secured. Such successor 
corporation may issue, in the name of the Atchison Topeka 
& Santa Fe Kailway Company, any of such bonds, subject to 
all the restrictions herein prescribed. 

ARTICLE ELEVEN. 
INSTRUMENTS EXECUTED BY BONDHOLDERS. 

Any instrument required by this indenture to be signed 
and executed by bondholders may be in any number of con- 
current instruments of similar tenor and date. 


ARTICLES TWELVE AND THIRTEEN. 
VARIOUS PROVISIONS. 

These articles relate merely to the company’s right to pos- 
sess the property prior to default, and to the termination of 
the trust when all the covenants herein have been faithfully 
performed. 

ARTICLE FOURTEEN. 

{ TRU: TEES’ OBLIGATIONS, RESIGNATION, REMOVAL, ETC. 

The provisions respecting the obligation of trustees to 
act, their resignation and their appointment, etc., are sub- 
stantially the same as in the preceding General Mortgage 
Article Sixteen (see page 739), except that under the Adjust- 
ment Mortgage the Trustee or a successor Trustee may be 
removed by an instrument in writing signed by holders of 
two-thirds of bonds hereby secured at the time outstanding. 











Pittsbarg Marion & Chicago R&.—Sold in Foreclosure,— 
This road was sold in foreclosure April 13 at Lisbon, O.. for 
$81,000 to the bondholders’ c »mmittee—A, F. Comatock, Now 
York; C. W. Baringer, Jamas W. Clark and N. B. Billingsby 
Lisbon.—V. 62, p. 591. — 

St. Louis & Sin Francisco Ry.—Reorganization Plan — 
The holders of a large maj rity of the St. Louis & San Fran. 
cisco consolidated bonds have formed a committee and pre. 
pared a plan for the independent reorganization of the com- 
panv. The committee has purchased fron the Atchison (), 
at 35 the $5,633,000 consols held by the Atchison Reorganiz,- 
tion Committee. The stock, which is all held by the Atchison 
will be wiped out, and that company also waives its claimsfor 
ffoating debt. The Frisco also agrees to abando2 itssuits The 
plan p-ovides for a reduction of fixed charges from $2,436,989 
to $1,994,330. The co. earned in the last fiscal year $2,336,787, 

NEW SECORITIES, 
Consolidated mortgave 100-ye ir 4 per cent bonds 
First preferred non cumulative 4 per cent stock . 
Second preferred non-cumulative 4 per cent stock . . 
Common stock..... oseucasee @reaeGh cecececene. © O0G0 coesccesces - 27,000,000 

The only disturbed bonds are the following: Consolidated 
4 per cents, due 1990, Kansas Midland 4 per cents, St. Louis 
Salem & Arkansas 5 per cents, Ss, Louis Kansas & South- 
western 6 per cents, Kansas City & Southwestern 6 per cants, 

Each consolidated bond with April 1, 1893, and subsequent 
coupons, paying assessm2nt of $109, will receive $14) in firat 
preferred stock, $1,000 in second preferred stock and $1,800 
in common stock. The terms and conditio1s as to the other 
bord; will be announced later. 

The cash requirements are $6,321,410, which will be pro- 
vided by the cash assessment on consols of $100 per bond and 
further offer to them to subscribe for each bond deposited for: 
$670 new conso!s. $670 second preferred stock, 

469 first preferred stock. 1,206 common stock, 
Paying therefor $670 in cash. 

The plan is underwritten by a syndicate. The depository 
will be the Mercantile Trust Co. of New York. 

The committee is as follows: Louis Fitz zerald, Chairman; 
J. Kennedy Tod, Isaac N, Seligman, James A. Blair, B. P, 
Cheney. 8S. C. Eastman, Chas. S. Gleed and S. Alsberg. 

The plan was announced late on Friday, and further de- 
tails will be publi:hed in our next issue, 

Judge Caldwell has extended till April 25 the time for 
filing the decree of foreclosure.—§2, p. 591. 

Southwestern Traffic Association —New Agreement.—The 
Southwes‘ern roads h»ve entered intv an agree nent on the 
lines of the Joint Traffis agreemeaot of the Eastern Trunk 
Lines. The Ss. Louis Globe-Dem >crat says: 

The Southwestern Traffic Associition starts out afresh on its career 
of usefulvess to the railroal and steamship Jine interests engaged ia 
traflic to and from Texas, seeking to maintain rates and preserve 
revenues fur ali the com petit ve iaterests, and thus secure an equit- 
able share of the business for each. [The agreement takes effect at 
ouce. The Board of Administration is as follows: H. O. Wicker, W. 8. 
Speirs, J. Waldo, A. 8. Dodge, J. B. Birtholomw, C. Haile, 

The traffic covered by the agreement, it i3 stated, does not 
include the grain business to the Port of Galveston, beacause 
this business is competitive with New Orleans, 

Toledo St. Louis & Kansas City RR.—Preferred Stock 
Suit.—Judge Ricks in the Circuit Court for the Northern 
District of Ohio has decided against the preferred stock in 
its claim to a lien upon the property. Tne Vourt held that to 
constitute a lien the bonds or certificates must be issued and 
certified and the iostrument securing the lien must be re- 
corded as provided by statute. Stock certificates, unless 
such procedure has been specifically gone through, simply 
make the holder an owner of the property subject to the lien 
of creditors. The first mortgage bondholders are now pro- 
ceeding with their foreclosure suit.—V. 62, p. 336. 

Trans-Continental Traffic Association.—Pacific Mall 
88.—Pananra RR.—The organizition of the new Trans 
Continental Association mentioned on page 594 has been com- 
pleted. All of the Trans-Continental lines, including the 
Canadian Pacific, have come into the Association, A new 
schedule of rates has been drawn up and will go into 
effect May 1. The Panama RR, is included in the Asgocia- 
tion, and through its traffic contract with the Pacific Mail 
Steamship Co, the latter company participates in the agree- 
ment under which the Association charters an amount of 
space on the steamships of the Pacific Mail and Columbian 
(Panama RR) lines that is guaranteed to yield $72,500 4 
month, or $870,000 a year. Thecontract is to be binding ustil 
the end of the year, and after that to be terminable on 
ninety days’ notice. R. H. Countess is Chairman of the 
Association with headquarters at Chicago.—V. 62, p, 594. 


Union Pacific RR.—Central Pacific RR.—Pucific RR Bill. 
—The House Committee on Pacific Railroads on Monday com- 
pleted the bill looking to the settlement of the indebtedness 
of the Pacific railroads, and it is understood the bill will be 
brought up in tae House within two weeks, with the recom- 
mendation that it pass. The measure as agreed to 1s practi- 
cally the same as that drawn by the sub-committee, already 
published.—V, 62, p. 643, 

West Jersey & Sea Shore RR.—Stockholders’ Meeting My 
2 to Ratify Consolidation.—S pecial meetings of the stock- 
holders of the several railroads which it is proposed to merge 
and consolidate into a single corporation with this title will 
be held May 2at Camden. The officers of the several com- 
panies have already executed the agree:m2nt of consolida- 
tion.—V. 62, p, 594. 
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The Commercial Lunes. 
“COMMERCIAL EPITOME. 


Faipay Nigar, April 17, 1896. 
Reports from Washington, apparently semi-cfficial, regard- 





ing President Cleveland’s probable course in Cutan affairs, | 


have been sufficiently tentative; but, construed to indicate 
that he will act with much deliberation, have had a soothing, 
assuring effect in financial and commercial circles, which has 
been attended with gratifying rcsults. The weatber has been 
of summer temperature over large sections of the country, 
pringing rapidly forward a rather backward spring. Ceneral 


trade is again better, but still scarcely up to the average. The | 


Great Lakes are open to navigation and it is probable the 
Erie Canal will be open on the first of May. 
There has continued a very quiet market for lard on the 


spot and prices have steadily declined, closing dull at 5:25c. | 


for prime Western, 4°‘70c. for prime City and 5'50c. for re- 
fined for the Continent. Speculation in the local market for 


lard futures bas continued at a standstill but nominal prices | 


have been quoted lower in response to weaker advices from 
the West, where packers have been free sel‘ers, prompted by 
the continued heavy receipts of swine. 
DAILY OLOSING PRIOES OF LARD FUTURES, 
Sat. Mon, Tues, Wed. Thur. Fri. 

May .....-cccescos---eeee-Ge 5°35 5°30 5°25 85°27 8520 = 5'25 

Pork has been quiet, but at the close was in active demand 
at firm prices, closing at $9 25@$9 50 for old mess, $10@#10 25 
for new do, $10 25@$10 50 for family and $10 25@$11 75 for 
short clear. Cut meats have been quiet and without changes, 


closing at 434@5c.for pickled belliez, 12@10 lbs. average, 43. | 


for pickled shoulders and 8!4@9c. for pickled hams. Beef 
has been quiet but steady at $7@$8 for extra mess, $8 50@ 
$9 50 for packet, $9 50@$11 for family and $15@$17 for extra 
India mess. Beef hams have been unchanged at $15@ 
$15 50, Tallow has weakened slightly, closing with sellers 
at 35gc. Lard stearine has been quiet at 6c. Oleo stearine 
has been easier, closing with sales at 415c. Cotton seed oil 
has been in light request but steadily heid, closing at 211g@ 
22c. for prime crude and 25!4@25!gc. for prime yellow, 
Butter has been quiet and lower, closing easy at 10@16c. for 
creamery. Cheese has also declined, closing quiet at 5°4@ 
10\4c. for State factory, full cream. Fresh eggs have de- 
clined and the close was easy at i11!¢@111gc. for choice 
Western. 

Brazil growths of coffee have received slightly increased 
attention, and early in the week prices made some improve- 
ment, but subsequently this was lost, closing unchanged at 
1834u. for Rio Nu. 7. Mild grades have sold rather slowly, 
but prices have held steady. Good Cucu'a quoted at 16!fc. 
and standard Java at 2513c. There has been considerable 
activity to the speculative dealings and prices advanced for 
the distant deliveries, on free buying for European account. 
At the close there was a reactionary movement, prompted by 
the receipt of lower ‘‘firm offers” and weaker European ad- 
The following were the final asking prices: 















vices, 

April .12°80e, | July... -12'25c. | Oct... .-11°000, 
May... 12°7de. | Aug. -11°750. | Nov. -.]0°85¢, 
| eee 12°5Uo. | Bept..........0. 11°35e. | Deo.. -.-10°70¢, 


Raw sugars have attracted considerable attention and sales | 


have been made at higher prices, closing at 4°gc. for centrifu 
gals, 96-deg. test, and 33¢c.@37,c. for muscovado 89-deg. test. 
Refined sugars have been in demand at gc, advance. Granu- 
lated was quoted at 544d. Teas have been in moderate de- 
mand and steady. Spices have been firm. 

Only a limited amount of business has been transacted in 
Kentucky tobacco, but prices have been firm; sales 175 hhds. 
Seed-leaf tobacco has been in light request but steady; sales for 
the week were 1,077 cases, as follows: 225 cases 1894 crop, 
New England Havana, 8@1léc.; 
England Havana, 20@30c.; 152 cases 1892 crop, Gebhart’s, 8@ 
9c.; 100 cases 1893 crop, Pennsylvania Havana, 11@12c.; 100 
cases 1893 crop, Pennsylvania seed, 7@9c.; 150 cases 1894 
crop, State Havana, 10@15c.; 150 cases 1895-94 crops, Wiscon- 
sin Havana, 5@7c.. and 100 cases 1893 crop, Pennsylvania 
Havana, 11@12c.; also 750 bales Havana, 68c.@$1 10, and 200 
bales Sumatra, 40c.@$1 90 in bond. 

The speculative dealings in the market for Straits tin have 
been very Jimited, but prices have advanced slightly in re- 
sponse to steadier advices from abroad, closing steady at 
13'35@ 13°45c. 
close was dull, with Lake quoted nominally at llc. Lead 
has been quiet but steady, closing unchanged at 38 05c. 


Spelter has been dull, «losing at 4:10@4'15c. for domestic. | 
Pig iron has been in moderate demand and steady at 11°00@ | 


13°50c. for domestic. 


Refined petroleum hag further declined, closing at 6'80c. in | 


bbis., 4 30c. in bulk and 7°70c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 8c. Crude certificates 
have been steady, closing at $1 20 bid. Spirits turpentine has 
been fairly active and firm at 2817@29c. Rosins have ad- 
vanced sharply, closing firm at $1 85@1 90 for common and 
good strained. Wool has received slightly increased atten- 


100 cases 1892 crop, New | 


Ingot copper has been advanced, but the | 


COTTON. 


Fripay NiaHt, April 17, 1896, 

| ‘THe MOVEMENT OF THE CRoP, as indicated by our telegrams» 
| from the South to-night, is given below, For the wee ending 
this evening the total receipts have reached 40,076 bales, 
against 57,967 bales last week and 60,202 bales the previous 


week, making the total receipts since the 1st of Sept., 1895, 
4,920,957 bales, against 7,517,925 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,596,968 bales, 














Receipts at— | Sat, {| Mon, | Tues. | Wed. | Thurs.) Fri. | Total. 

| Galveston...... 614. 888} 507 1,597; 680) 2,516 6,802 
| A Oty, Meee) cccsen}:. dacece eres | edtceel <endeon} “SO An 
| New Orleans...| 2,429 1,181) 5,042/ 1,279| 734) 1,372, 12,037 
Mobile.........; 148) 639 2) 6| 353) 495 1,642 
WOUNDS. caviane| Leconte | @uece.| basco] , socce | esses] caces cvccce 
Savannah ...... 1,286 499° 1,000) 341; 697 4,576 

|} Brunsw’k, &0.| ...22-| seooe | +200 | eecece 7A3| 743 
| Charleston ..... 136) 245 144 830 385 1,826 
Pt. Royal, 0.) coos | cccee | coocee ass | anedee| cncowe}) shape ° 
Wilmington ....! 25 42| 72| 158) 201) 658 

| Wash’ton, &c. ...... eonei | an... | 6vebsel sessns| scasan 
| Norfolk..... eace] G0 491 21u 198 436, 2,206 
| West Point.....| ...... cswasdl “dabdesl” aeabial” sokeast’ © Danae 
N’port N., &.)  ...-.. | haseak \ etal | secsss] S49) 342 

| New York......| 1,084) ccecee| cecese| cecece | cesses} 1,084 
| Boston.........; 471 586 1,222) 622) 1,003, 661, 4,565 
| ons! dacah” meakteh | canaes pert | ocala 78) 78 
Philadelph’a,&o 273| 286 75) 257| 60) 181/ 1,132 
| Tot’ls this week) 6,876 5,264| 7,904| 5,189| 4,352) 10,491, 40,076: 





| The following shows the week’s total receipts, the total since 
| Sept. 1, 1895, and the stock to-night, compared with last year ». 














ie 1895-96. | 1894-95. | Stock. 

| “aprit 17. | This |Since Sep,| This |Gince Sep.| l 

| . "| Week. | 1,1895. | Week. | 1, 1894. | 1696. | 1096. 

| Galveston...| 6,802) 890,134) 16,111/1,623,438, 45,138, 53,286 
| Tex.C.,&e.) 2,384) 108,234) 1,726) 69,210, GRAl, .: asesee 
| New Orleans; 12,037/1,652,309) 24,064'2,460,714 178,979, 263,500- 
| Mobile ehacetl 1,643) 189,431 1,149) 231,528) 13,224, 20,816 
| MReeMia 25522) ~ 22.560 29,909 90! 24,773 jake 
'Savannah...; 4,576) 711,325) 4,431 906,593) 25,597, 43,4277 
| Br'wick, & 743° 113,633 591 148,917) 1,937) 8,448 
| Charleston..| 1,826) 273,100) 2,782 419,270 23,627 33,581 
| P.Royal,é&e! ..... 70,134) 7,080) 151,125 shinies 
| Wilmington. 658 162,923! 675! 233,513 4,666 18,211 
| Wash’n,&ec.; ..... | ae ee 926 | ocove 
| Norfolk. .... 2,206) 310,587 2,838 451,659) 19,829 35,080 
| West Point..|  ...... | 140,896) 2,690! 279,252 245 4,334 
| N’p’tN., &c 342} 22,153 269' 39,631 1,659 588 
| New York.... 1,084, 50,336 2,563 131,485 147,313 208,957 
| Boston....... 4,565, 109,475) 9,733! 117,288) 13,000 20,800 
| Baltimore ...| 78| 46,297 623 108,471 6,827 17,052 
| Philadel.,&e./ 1,134 39,236 3,202) 120,132 10,503 11,759 
Totals ..... | 40,076 4,920,957! 80,617|7,517,925! 493,406 739,83 
| 


| give below the totals at leading ports for six seasons. 


In order that comparison may be made with other years, we 














| Reeeipts at—| 1896. 1895. 1894. 1893. 1892. 

| —_— —— —— —— 

| Galves’n &e, 9,186) 17,837 9,434 5,773 3,897 

| NewOrleans, 12,037) 24,064 13,993' 17,628, 17,356 
Mobile ...... 1,643 1,149 2,922 1,702 1,541 

| Savannah... 4,576 4,431 4,583 6,317 5,894 

| Chas’ton, &¢ 1,826 9,862 2,146 1,250 1,260 

| Wilm’ton,&e 658 675 544 84 832 

| Norfolk ..... 2,206 2,338 6,604 3,604 3,865 

| W. Point, &e. 342 «2,959 2,849 701 2,589 

| All others... 7,602| 16,402; 4,823! 5,836 5,973 

| Tot. this wk. 40,075, 80,617 47,903 42,895 43,207 


| 
| 

















1891. 


7,039» 
16,122 
2,569 
9,761 
9,012: 
348 
5,993. 
3,176 
10,713. 


64,733 


Since Sept. 1 4920,957 7517,925 5634,005 4714,274 6690,634,6508,775 


The exports for the week ending this evening reach a total 
| of 79,045 bales, of which 30,435 were to Great Britain, 4,929 














| to France and 43,631 to the rest of the Continent. Below are 
| the exports for the week and since September 1, 1895. 
| Week Ending April 17, 1896, {From Sept 1, 1895, to Apr. 17, 1896, 
Maporte | Exported to— | Exported to— 
from— | Great |_ | Conti-| Tota | Great | | Conté. | 
| |Brie’n,| France, nent. | Week. | Britain.) Prance) gent, | Total. 
| Galveston...../ 6,519 ...... | 77) 7,196] 385,576) 95,480) 161,307} 642,163 
| Tex. City, &e..| enol esses | 847 817 39,04, 4,69 10,68¢' 84,328 
New Orleans..|} 3,150) 4,554) 16,215, 23,919) 603,48/201,222) 493,459) 1,883,170 
| Mobile & Pen.| ......) ...0.. | seees | seses | 79,338) ...... | 29,947) 109,236 
| Savannah.....| ..... I agascal 12,542) 12,542) 35,486) 26,349/ 278,141) 339,876 
| Brunswick.....) ...... |» waasdop \adetbe todos 50,383) ...... 23,959) 74,340 
Charleston*.. | ..... | kaseas]’ <eese |) saseee 90,960} ......) 171,598) 262,558. 
Wilmington...| ..... eet ees ee | 40,053, 1,770) 90,708, 182,531 
| Norfolk. ...... ee Bess Fe oogeas ZZ. oo 15,018} 51,681 
| West Pomnt....| ..... | sereee] seeeee Soe | csOU occas] sesanecs | 9,930 
MOG, BE) os5cs6], connse] 2000s) cones Be ee Se | 12,970 
| New York.....! 5,273, 875] 8,300] 13,948) 272,548) 25,836| 216,460/ 514,893 
| Boston......... | 18,175) ...... | 200) 13,876) 281,119) ...... | 2,532) 283,651 
| Baltimore. ...} 1,918) ...... | $8,450] 5,368) 62,037| 1,512) 66,081) 120,532 
| Philadelp’a,&c| 400) epi | 2,450) 1,850) 7,617] ...... 30,704) 41,411 
| Total....... 80,435) 4,920) 43,681) 79,045 1,946,003] 446,766 1,624,602 4,018,274 





tion and prices have held firm, Hops have been quiet but | potay. 1894-95,| 55,408] 8,010) 54,753'118,196!3,023,139 739.523 2.232.010 6,004,672 


Steady. 








* Lncluding Port 


Royal 
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In addition to above exports, our ms to-night also 


telegra 
ave w the following amounts of cotton on shipboard, not 
at tne ports named. We add similar figures for 


New York, which are | om emg for our special use by Messrs. 
uce 


Lambert & Barrows, 
| ON SHIPBOARD, NOT CLEARED FOR— 
— “ Leaving 


April 17 at— | Great | Other | Ooast- | Stock 
| Britain. |2P ance. Foreign’ wise, | Total. | 


Exchange Building. 














ad 











New Orleans...| 9,585 | 714 20,874 279 | 31,452) 147,&27 
Galveston...... None. None. None. 3,281 3,281 41,857 
Savannah...... None. None.| None.| None.| None.| 25,597 
Charleston.... None. None. 5,000 300 5,300 | 18,327 
Mobile ......... 4,000 Nune.| None.| None.| 4,000) 9,222 
Norfolk ........ 1,000 None. 500, 2,300 3,800 16,029 
New York..... 5.700 100 3,550} None.| 9,350; 137,993 
Other ports.... 6,000, None. 2,000 None. 8,000 | 31,671 

Total 1896... 26,285 814 31,924 6,160, 65,183 428,223 

Total 1895... 40,532 3,967 37,360 15,522 97,381; 642,458 

Total 1894.... 35,193 4,409 47,951 11,631, 99,184' 587,917 


The speculation in cotton for future delivery at this marke’ 


has shown rather more animation for the week under review, 
yet no considerable activity can be reported, nor has there 
been any wide fluctuations in values. The weather report in 
the last CHRONICLE was rather more favorable to planting 
operations than had been expected, and on Saturday value, 
were easier; but on Monday a weak opening was followed by 
some appearance of buoyancy, due to thesmall movement and 
the strong statistical position. It is believed that most of the 
room traders became “long” of the market. But they were 
not able to bring in much “outside” support, and 
in the course of Tuesday and Wednesday it was a struggling, 
uncertain market, with little to recommend it to the casual 
operator. Toward the close of Thursday there was renewed 
buying for the *‘ long” account, but not much spirit to the 
dealings, the statistical position continuing to the chief 
source of strength. The weather reports were not considered 
of much significance either way. ‘To-day Liverpool, thourh 
reporting some improvement, was disappointing to the ‘‘ bull ” 

, and some selling to realize followed, under which 
values gave way 2@3 points from last night’s closing, but the 
offerings were quickly absorbed and the early decline was 
soon recovered. Perhaps better reports from the dry goods 
trade were an element of strength. Iu the afternoon 
the market was very dull and prices receded a few points 
from the best figures. The close was quiet and final 
prices were 8@1i2 points higher than last Friday 
for this crop, 3 points dearer for the early months 
of the next crop and 3@4 points lower for the winter months. 
Cotton on the spot was advanced 1-16c, vesterday. To-day 
the market was quiet and ur changed at7 15 !6c. for middling 
uplands. 

e total sales for forward delivery forthe week are 418,900 
oales. For immediate delivery the total sales foot up this week 
3,776 bales, including 1,317 for export, 1,459 for consumption, 
—- for speculation and 800 on contract. The following are 
the official quotations for each day of the past week— 
April 11 to April 17. 

tes on and off middling, as established Nov. 22, 1893; 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 


Patr...ccc--«. ----00-----0.1% On. | Good Ordinary..........v. 1 oft. 
Middling Fair. ............. % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 739 off. 
Good Middling............ 5 ¢ on. | Middling Stained...... --- %3 off. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 25g, off. 
Low Middling ............ 33 «sé ff. | Low Middling Stained....1% off. 
Strict Good Ordinary..... 1114 off. 


On this basis the prices for a few of the grades would be as 
follows. 





























UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary.........-.-----.| 87 | 67% | 873 | 6% | 6516) 656 
Low Middling. -| 7 74s 7g | 7 7916 16 
Middling...... 1% | 7% | 77% | 778 | 716) 72%6 
Good Middling 831g | 831g | 831g | Sti¢ 
Middling Fair...............-..) 8% | 8% | 8% | 8% | 813,9) 813,q 

GULF. | Sat. Mon|Tues Wed| Th. | Fr. 
Good Ordinary. ........0...«««.| 748 ver) 7s ver) 748 736 
Low Middling ...... @ccacceecees 7% 7% 7% 7% 71316) 713.6 
Middling........ eececccces coe -- | 848 813 8'8 8's | 831g | 8316 
@ood Middiing..............--- | 8%1¢| 8%16| 8%6| 8%16| 849 | 839 
Middling Fair............ ...... 9 9 9 9 9lig | Blig 



































STAINED. Sat. | Mon Tues Wed Th. | Fri 
Low Middling................0../ 653 | 653 | 653 | 65g | Gllig’ Gllig 
IN 00s. c0cccceccoscce: cece | 7g | 7 79 71g | 7%1@ | 796 
72 20 3!39) 72139] 72139] 7243g| 72349 


ng : 
Strict Middling......... sees : 
Good Middliny Tinged.........! 7% | 7% | 7% | 77% 


MARKET AND SALES. 





Tl51q 71816 








SALES OF SPOT AND CONTRACT. 




















SPOT MARKET - - Sales of 
CLOSED. Ex- | Con- Spec-| Con- Futures, 
| port. sump. ul’t'n tract, | Total. 

Bat’day .| Dull ...... ..... 7 i 0 ital 204 26,500 
Monday.| Dull. .. 1,317 er! sade cons) Be 87,300 
Tuesday Firm .... on esi 7i9\ ... 200 g1¢ 75,300 
Wed’day Quiet .. = acadti EE eas 600, 841) 69,600 
Thur’d’y Quiet at 1,4 adv. novel. Da ones auliie 165, 85,200 
Friday..|Dull .... ....... =e Re 156, 75,000 
Total.| ... 1,317) 1,659| ....| 800| 3,776: 418,900 
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THE SALES AND PRICES OF FuTURES at New York arg 
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inciudes saies in Sepwmber, for September. L5,.  ; September, 
October, for October, 514.4  ; September-November, for November, 
417,200; September-December, f r December, 1,697,200; September- 
January, for Jauuary, 11,143,100; 3eptsmber-February, for February, 
627,700; September-Ma ch, fur March, 11,042,900. 

We have included in che above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Av’ge.” The 
average for each wonth for the week is also given at bottom of table. 

[ae For exchanges see page 747. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
end consequently all the European figures are brought down 
to fhursday evening. But to make the totals the complete 
figures for to-night (Apr. 17), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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Of the above, totals of American and other descriptions are as follows: 











American— ; 
_ ere bales 983,000 1,603,000 1,469,000 1,346,000 
Liverpontal stocks irae 699,000 955,000 °710,000 °677,000 
American afloat for Europe.. 280,000 410,000 228,000 248,000 
United States stock.......-... 493,406 739,839 687,101 702,882 
United States interior stocks. 263,609 212,773 203,041 307,836 
United Statesexportsto-day. 14,675 24,819 5,922 7,165 
Total American......... .« 2,733,690 3,915,431 3,303,064 3,288,883 
East Indian, Brazil, éc.— : 
Liverpool stock. ‘ 174,000 119,000 263,000 229,000 
London stock.... 7,000 .000 9,000 5,000 
Continental stoc - 108,200 80,200 121,200 96,300 
India afloat for Europe....... 148,000 101,000 210,000 145,000 
Egypt, Brazil, &c.,afloat..... 14,000 21,000 29,000 44,000 
fotal East India, &c...... 471,200 327,200 632,200 519,300 
Total American......-.... 2,733,690 3,945,431 3,303,064 3,288,883 
visible supply ...... 3,204,890 4,272,631 3,935,264 3,808,183 
middling Upland, Liverpool. isgd. ” 38,90. °  digd. ” Alig. 
Middling Upland, New York. 715;.0. 615; ¢0. 79140. T"e0. 
Egypt Brown, Liverpool 644d. 63 51,64. 55, 9d. 
Peruv. Rough Good, Liverpool €5 gd. 539d. = 5S 1 dy ed. 6%d. 
Broach Fine, Liverpool....... 4) \s¢- sted: 4 476d. 
Tinnevelly Good, Liverpool. . 4ied. 35gd. 4l,¢d. 419d. 





te The imports into Continental ports the past week have 
been 89,000 bales. ; ’ 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,067,741 bales as compared with the same date 
of 1895, a falling off of 730,374 bales from the corresponding 
date of 1894 and a decrease of 603,293 bales from 1893. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-¥5—is set out in detail below. 
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- Louisville fi ures ‘“‘net” in both years. 

t This year’s figures estimated. 

t Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 17,318 bales and are now 51,836 bales more 
than at same period last year. The receipts at all the towns 
have been 21,186 bales less than same week last year and since 
Sept. 1 are 2,021,051 bales Jess than for same time in 1894-95. 




















“ApaiL 18. 1896.) 
ot 1896. _ 1895. 1894. 1893, UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
stock at Liverpool .....bales. 1,157,000 1,722,000 1,732,000 1,575,008 | Below are closing quotations of middling cotton at Souther 
ODL..-<+ © seeereee ’ D O ’ 
a oe youre patente ebnetl 1184. 1,728,000 1,741,000 1,580,006 and other principal cotton markets for each day of the week, 
- took at Hambenrg---*"""7777 252000 338,000 199,000 179,000 | Week ending) __ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sto0k at Aneeniom Socce cece 1 nS as es April 17. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock a —— “VIIl 19,000 12,000 —_ 19,000 1,000 | Galveston... 7% | 71 | 7 aT 7% 7% 
Sete ot Havre......-.-------- 310,000 484,000 463,000 414,000 | Galveston. | | 7% we} Tue | Tne| wm | A 
Btoc voce sae 7,000 5,000 7,000 8,000 16 16 | 1,28 16 116 | 16 
stock at Marsvilles... 000 65000 ~=—- 99000 | Mobile ..... - Te | T% 719 rhe’) 79 79 
t Barcelona..... ------ 83,000 100, y v Savannah....* 7 7 | 7 79 79 : a 
Stock 8 75,000 395000 16,000 13,000 1g 9 | 7%6 16 18 16 
Gee OS Trieste....-..c0cscee: 6000 13,000 19,000 _17,000 | Gharleston.., 7's 72 | ae ye | ge | oa 
at Trieste....... eeceeeee ec I te el a mington.| 

Petal Continental stocks.. 807,200 1,035,200 831,200 773,800 Norfolk | 753 753 753 753 T11i¢ Tlig 

Total European stocks.... 1,971,200 2,763,200 2,572,200 2,353,300 | Boston ...... 778 778 78 778 77. 7151 

dia cotton attoat furEurope 168,000 101,000 210,090 145,000 Baltimore. . x 8 8 | 8 + 

> er.cottonafloatfor Europe 280,000 410,000 228,000 243, Philadelphia 818 818 Ig | 8316 8416 
= t.Brazil,&c.,afit.for E’pe 14,000 21,000 29,000 44,000 Augusta..... | Titig Tllig Tliig | Tihig Tig Tilig 
cay pt nited States ports. 493,406 739,839 637,101 702,882 |Memphis.--.| 7%, 71a ly 7g 
8 k in U. 8. interior towns.. 263,609 212,773 203,041 307,836 | 8t. Louis..... 758 75g 7% | 753 7914 716 
Guited States exportsto-day. 14,675 24,819 5,922 _7,165 ae | oe a ie | oe | ae aa 

Total visible supply...-.-. 3,204,390 4,272,631 3,035,264 3,903,183 | Touisville...| Zig 7 ee Tims | 8 ma 3 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ... - 7% Eufaula........ 77), | Natchez.. Tg 
Charlotte ..... - 7% little Rock.... 73,4 | Raleigh... 7 
Columbus, Ga. 74 | Montgomery... 77:g/ Selma..... . 733 
Columbus, Miss 7}; Nashville ..... - 7%3 | Shreveport..... Ts 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl: 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week | Receipts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant'ns, 
Bndind— | ypo4. | 1805. | 1806, | 1804. | 1895. { 1806. | 1804. | 1805. | 1900, 
Mch. 13.....| 66,530|182,381| 71,518| 304,814) 352,976|362,634| 49,233] 97,497] 49,884 

* 90... 49,355|123,133| 69,460|287,155|344,836|334,183| 31,696) 113,993] 41,009 

©. Bisse 45,292) 115,470| 76,237|265,906|328,982|316,494| 24,103] 94,566| 58,548 
Apr. 3.....| 54,279) 116,767| 60,202/245,842|275,916| 203,982) 33,655) 68,751| 37,690 

“ 10... 63,867| 93,523| 57,967|218,173|247,849| 280,927| 36,698) 65,456) 44,912 

a 47,903! 80,617! 40,076|208,041/212,773)263,609| 32,771! 45,541) 22,758 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. J. 1895, are 5,151,866 bales; in 
1894-95 were 7,673,363 bales; in 1893-94 were 5,760,880 bales. 

2.—That although the receipts at the outports the past week 
were 40,076 bales, the actual movement from plantations was 
only 22,758 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 45,541 bales and for 1894 they were 
32,771 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly =“ but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 17, 
and since Sept. 1 in the last two years are as follows. 





































































1895-96. | 1894-95. 
April 17. Bince Bince 
| Week. Sept. 1. Week. Sept. 1. 
a@ St. Louis..... it cedannmnmeie | 3,776 483,929) 14,351; 863,576 
Via Cairo...... ........- lis aawaed | 1,424) 222,061; 2,325] 316,493 
Via Parker City........... -| 171 16,074 945 
Via Evansville. ... .| 1,602 1,681) ...0.. 725 
Via Louisville... .| 1,010} 121,957] 5,031) 171,356 
Via Cincinnati...... .. .| 1,585) 89,120) 5,168) 162,592 
Via other routes, &c... , 942) 81,885 427| 135,806 
Total gross overland.......... 10,510/1,016,707| 27,902/1,686,493 
Deduct ya 
Overland to N. Y., Boston, &c. 6,859| 245,404) 15,621] 476,876 
Between interior towns......... 87 3,153 792| 28,812 
Inland, &c., from South......... 610| 43,412) 1,372) 64,462 
Total to be deducted...... --».| 7,556) 291,969] 17,785] 570,150 
Leaving total net overland*..| 2,954) 724,738) 10,117/1,116,343 











* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 2,954 bales, against 10,117 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 391,605 bales. 



































*Decrease during week. 
It will be seen by the above that thers has come into sight 
during the week 42,712 bales, against 69,658 bales for the 





same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,342,102 bales 


1895-96. 1894-95. 
In mom —< Spinners’ r - 
akings. nce since 
~~ Week. | seit, 1. | Week. | sept. 1. 

——_— —_—_--— | —_-__-_--— See eee 
Receipts at ports to Arr. 17..... 40,076) 4,920,057) 80,617/7,517,924 
Net overland to Apr. 17......-..-.. 2.54) 724,788) 10,117)1,116,343 
Southern consumption to Apr. 17| 17,000) 66,000) 14,000) 565,0uu 
Total marketed ..... ..........| 60,0%0/6,241,695/14,734/9,109,288 
Interior stocks in excess .... .... *17,s1l¢| 230,909/*55 076) 155,423 

Came into sight during week.| 42,712) - | CD,GSEi cece. 
Total in sight Apr. 17.........|  .....- 16,512,604) = ..... 9,354,706 

North’n spinnerstak’gstoApr.17) 1,793)1,414,287| 17,214/1,972,502 | 


oe 
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- WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening from the South denote that in most sec- 
tions the weather has been favorable during the week and 
that planting is general and has made good progress as a rule. 
At some points in Louisiana, Mississippi, Arkansas and 
Tennessee the precipitation has been heavy, but along the At- 
lantic there has been little or no moisture, Elsewhere the 
rainfall has been light. Early plantings are reported to be 
coming up in a number of districts. 

Galveston, Texas.—It has rained on three days of the week, 
the rainfall being one inch and fourteen hundredths. The 
thermometer has averaged 64, ranging from 54 to 75. 

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation reaching fifty hundredths of an 
inch. The thermometer has ranged from 56 to 84, averaging 70. 

Huntsville, Texas.—We have had rain on two days of the 
week, the rainfall reaching gixty-five hundredths of an inch. 
Average thermometer 69, hifhest 84, lowest 54. 

, Texas.—Riin has fallen on one day of the week, to 
the extent of forty-five hundredths of an inch. The ther 
mometer has averaged 68, the highest being 86 and the 
lowest 50. 

San Antonio, Texas.—It has rained on one day of the week, 
the precipitation reaching forty hundredths of an inch. The 
thermometer has averaged 68, ranging from 53 to 84. 

Luling, Texas.—We have had rain on one day during the 
week, the rainfall being forty-five hundredths of an inch. 
The thermometer has ranged from 54 to 82, averaging 68. 

Columbia, Texas,—There has been rain on three days of the 
week, the precipitation being one inch and forty-four hun- 
dredths. Average thermometer 67, highest 81 and lowest 53. 
Texas,—Telegram not received. 

, Texas,—Rain has fallen on four days of the past 
week to the extent of ninety-five hundredths of an inch, The 
thermometer has averaged 68, ranging from 52 to 83. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas—There has been rain on two days 
during the week, to the extent of one inch ani twenty-five 
hundredths. The therm»meter has averaged 66, the highest 
being &5 and the lowest 48. 

Temple, Texas.—We have had rain on two days of tho 
past week, the rainfall reaching eighty-five hundredths of 
aninch. Average thermometer 69, highest 84 and lowest 54. 

New Orleans, Louisiana.—It has rained oa one day of the 
week, to the extent of one inch and fifty-four hundred ths, 
The thermometer has averaged 71. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the precipitation being three inches and sixty-four 
hundredths. The thermometer has ranged from 52 to 81, 
averaging 66. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week to the extent of one inch and eighty-six hundredths. 
Average thermometer 65, highest 86 and lowest 48. 

Leland, Mississippi.—There has been rain during the week 
to the extent of twoinches The thermometer has averaged 
67°9, the highest being 81 and the lowest 55. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, the precipitation reaching one inch and sixty-three 
hundredths. The thermometer has averaged 71, rangiog 
from 58 to 84. 

Little Rock, Arkansas.—It has rained on two days of the 
week, the rainfall reaching one inch and eighty-eight hun- 
dredths. The thermometer has ranged from 54 to 83, aver- 
aging 70. 

Helena, Arkansas.—It has rained heavily on one day during 
the week, tothe extent of two inches and seventy-four hun- 
dredths. There is no danger of overflow at present. Aver- 
age thermometer 70, highest 82 and lowest 52. 

Memphis, Tennessee.—Some corn is up, and cotton-planting 
is in progress, but the season is late. We had heavy and gen- 
eral rain on Monday, to the extent of one inch and seventy- 
eight hundredths. The river is twenty-nine feet on the 
gauge ard will now fall rapidly. The thermometer has aver- 
aged 70°8, the highest being 83 4 and the lowest 574. 

Nashville, Tennessee —It has rained during the week to the 
extent of sixteen hundredths of aninch, ‘The thermometer 
has averaged 64, ranging from 46 to 85. 

Mobile, Alabama.— Planting is progressing actively. We 
have had rain on two days of the week, the rainfall reaching 
one inch and fifteen hundredths, The thermometer has 
ranged from 60 to 78, averaging 69. 

Montgomery, Alabama.—Farmers are taking advantage of 
the excellent warm weather and are working continuously. 
Corn is up ard doing finely, and cotton is coming up well. Fer- 
tilizers show a largely increased use and there will be a large 
addition to cotton acreage. There has been light rain on 
two days of the week, the rainfall being fourteen hundredths 
ofaninch. Average thermometer 72, highest 82, lowest 61. 

Selma, Alabama.—We have had rain on two days of the 
week, the precipitation being one inch and four hundredths. 
The thermometer has averaged 67, the highest being 81 and 
the lowest 56. 

Madison, Florida.—It has been dry all the week. The 
thermometer has averaged 75, ranging from 63 to 85. 

‘@ Columbus, Georgia.—There has been no rain the past 
week, The thermometer has ranged from 51 to 82, averag- 


~) ing 70. 
; Sunach, Georgia.—It has been dry all the week. Aver- 
age thermometer 69, highest 84 and lowest 53, 7 

i Augusta, Georgia,—There has been rain on one day during 


’ 





the week, the rainfall being five hundredths of an inch 
The thermometer has averaged 69, ranging from 45 to 9), 

Charleston, South Carolina.—Dry weather has prevailed all 
the — The thermometer has ranged from 51 to 81, aver. 
aging 67. 

Stateburg, South Carolina.—Cotton-planting is pr i 
well. Raio has fallen lightly on one night daring the wank! 
a —— —— re hundredths of an inch’ 

e thermometer avera 9'1, the highest bei i 
the lowest 47. . a 

Greenwood, South Carolina.—Cotton-planting has just been 





Senses =e is rather dry, no rain haviag fallen 
e@ past week, e thermometer has averaged i 
from 52 to 92, on 
_ Wilson, North Carolina.,—Cotton-planting has commenced 
in earnest. We have had no rain during the week. The 
thermometer has ranged from 44 to 90, averaging 69. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock April 16, 1896, and April 18, 1895, 

|Apr. 16, '96-|4pr. 18, 95, 
Above zero of gauge. ‘0 15 
Above zero of gauge. | 29° 160 
Above zero of gauge. bt. 269 
Above zero of gauge. ¥ 0-8 
Above zeroofgauge|  37°7_ | 191 

Jote Butts, Bacaine, &c.—The market for jute bagging 
has been featureless during the week under review. The de- 
mand has beer light, but prices have beea quite steadily held 
at 3%c. for 134 lbs., 44¢c. for 2 lbs. and 43/c. for standard 
grades. Car-load lots of standard brands are quoted at 37gc. 
for 13¢ lbs., 41¢c. for 2 lbs. ani 43{c. for 214 ILos., f. 0. b, at 
New York. Juce butts have been dull at 1 1-i6c. for paper 
quality and 11c. for mixing on the spot. 

InpDIA Corton MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 16, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








New Orleans 
Memphis 
Nashville 
Shreveport 
Vicksburg 





|\Shipments this week | Shipments since Sept. 1. | Receipis. 

r Great | Conti-| i- | This | Since 
~_ Brit’n ek Total. fz ne, Total. | Week.| Septet. 
'95-6 5,000) 5,000 10,000) 56,000/460,000 516,000 90,000 1,557,000 
94.5 2,000 24,000 26,000) 5,000 196,000 201,000 70,000 784,000 
93-4) 4,000/21,000'25,000) 40,000 462, 502,000 75,000) 1,193,000 
08-3} ...... 22,000 22, 26,000 428,000 454,000/77,000)1;021,000 

According to the foregoing Bombay appsars to show 
an increase compared with last year in the week's receipts of 
20,000 bales and a d2crease in shipments of 16,99) bales, and 
the shipments since Sept. 1 show an increase of 315,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 

ears, has been as follows. ‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 











Shipments for the week. Shipments since Sept. 1. 





Great Conli- 


é: Great ’ 
| Britain. nent. | Tota’. Britain, | Oontinent. 





Calcutta— | 
1395-96... 2,000 2, 9,000 40,000 
: 10,000 17,000 


10,000 7,000 
13,000 12,000 | 


12,000| 41,000 | 
15,000, 31,000 





Total all— | 
1895-96... 5,000 6,000 31,000} 88,000 
1894-95... | 4,000' 4'000| 38/000! 60,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
1895-96. | 1894-95. 1893-94. 


Since | This Since This | Since 
Sept. 1. week. Sept. 1. 











Shipments 
toall Europe) This 


om week. | Sept.1. | week. 
| 


Bombay ......| 10,000; 516,000) 26,000) 201,000] 25,000, 502,000 
Allother ports| 6,000 119,000] 4,000) 98,000) 7,000; 156,000 


Total...... | 16,000 635,000) 30,000 299,000, 32,000. 658,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang e- 
ments we have made with Messrs. Davies, Banachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past weak and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 
April 15. 
Receipts = men ge 


This week.... 
Since Sept. 1 


1895-96. 





| 


1894-95. | 1893-94. 
| 


26,000 17,000 | 45,000 
5,151,000 4,496,000 | 4,711,000 
This Since This | Since This | Since 
week. Sept. 1.\ week. Sept. 1.|| week. | Sept. 1. 

| — 








Exports (bales)— | } | 
‘0 Liverpool ....e«.| 3,000 301,000 3,000 238,000) 6.001288, 000 
! 


To Continenti.......| 4,000 271,000 4,000 287,000) 5,000) 223, 
| 
Total Europe....... 7,000'572,000 | 7,000)525,000. 11,000/511,000 


* A cantar is 93 pounds. : a, wo. 
t Of which to America in 1395-96, 49,017 bales; in 1894-95, 37,620 











bales; in 1893-94, 15,964 bales. 
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MancaesTer MarKet.--Our report received by cable to-night 


’ ¥rom Manchester states that the market is firm for both 


yarns and sbirtings. The demand for India is poor. We 
give the prices for to-day nelow and leave those for previous 
weeks of this and last year for comparison: 


ai 1896. | 





1895. 





























| 814 lbs. Shirt-|Oott'n 8% lbs. Shirt-| Oott’'n 

328 Oop. lings, common| Mid. | 328 OOP. |ings, common| Mid. 
Twist. to finest. | Uplds Troist. lo finest. | Uplds 

4 eaedis a) afd @ io a os a} a. 
Mh 13/676 @7'4 4 4 @6 8 | 4% [5 @5% [311 @B 1 | 3316 
“# 20612 @733 4 419@6 319) 415, [5% @5131¢/4 O @6 119) 394, 
« 27/612 @733 4 449@6 5149) 453 [54 @5'3,,4 0 @6 12! 3544 
Apr.3}62 @7%3 4 4'9@6 8's) 4'5q/55;g06 | (4 O06 2 | 33 
“10612 @733 |4 414906 89) 41559/533 @6'g 4 1 @6 219) 3716 
“17/619 @7%83 |4 41906 819 453 (549064 [4 11906 31g] 3% 


Sea ISLAND COTTON MOVEMENT.—We have received th:s 
(Friday) evening by telegraph from the various ports tle 
details of the Sea Island cotton movement for the week. The 
receipts for the week endiny to-night (April 17) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresoonding periods of 1894-95, are as follows. 























1895-96. 1894-95. [ Btock 
Receipts to April 17. | Taig { gince | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
@avannah........-......| 73] 74,027) 48] 64,024] 5,820] 1,928 
Onarleston, &c.........-.| 13/ 10,403] ....] 5,182] 1,869] 259 
Florida, &C...............]  --.-| 4,783] ....| 5,139] 2;175] 614 
Total......- cececeeeeeel 86) 89,218! 48] 74,3451 9,864) 2,801 














The exports for the week ending this evening reach a total 
of 225 bales, of which 100 bales were to Great Britain, 125 
to France and —- to Reval, and the amount forwarded t« 
Northern mills has been 20 bales. Below are the exports 




























































for the week and since September 1 in 1895-96 and 1894-95. 
| Week Ending Apr.17.{ Since Sept. 1,1895. |North’n Mis 
= | Great | Fr’ Great | Fr’ | si 
‘om— | rea rence ea nee Ube. 
4 \Brit’n.| @e. | Total. |Brit'n.| de. | Total. Week. dept 
@’vann’h, &6| ......| .....| ..---./11,648| 2,366/14,014| ..... .'31,571 
Char!’t’n, dc .| 2,961 64| 3,025} 20! 1,494 
Florida, &c.! ecenedl scan al speasel <scapel séeccel, Gee 
New York..| 125/13,717| 3,830]17,597 
Boston . ....| 100| 6,075! ..... .| 6,075 
Baltimore ..| ..... al eseadel scceen 2,34: 13} 2,355) . 
ey ae ad Se anes <e | ete | eee |e —/ 
Total.....) 100) 125| 225)36,743) 6,323/43,066 — 20,36,673 
Total 1894-5) ...ccc! -..000 | ...20e/33,753) 5,838139,096 160 33,734 





4A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 

shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 17 at Savannah, for Floridas, common, 
11c.; medium fine, 13!'4c.; choice, 16c. 

Charleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 

New YORK CoTTON EXCHANGE—PROPISED AMENDMENT 
‘TO By-Laws DergatED —Tae Cotton Exchange voted to-day 
on an amend nent to the By-Laws increasing the numb2>2r of 
the Committee on Ravision of Quotations to fifteen.and provid- 
ing that the Committee shall meet only on the third Wedaes- 
day of November, iastead of monthly for nine months, as 
now required. The proposition was lost; ayes 7'. nays 94. 

EXxcHANGES.—The following exchanges have been made 
during the week: 

“50 pd. to exch. 20) Nov. for Mav. 
‘17 pd. to exch. 100 Nov. for Sept. 
Even 200 May for Aug. 

Even 1,000 May for July. 

Even 9)0 July for Aug. 

‘OL pd. to exch. 500 June for May. 
“45 pd. to exch. 300 Oct. for Aug. 
"02 pd. toexch. 3,100 May for Aug. 
‘01 pd. to exch. 800 May for Aug. 
02 pd. toexch. 5,000 Nov. for Dec. 
‘Ol pd. to exch. 100 Nov. for Dec. 
‘01 pd. to exch. 300 May for July. 
‘Ol pd. to exch. 200 May for Apr. 
“01 pd. toexch. 1,100 June for Aug. 
Even 100 May for June. 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
63,892 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph an! published in 
the CHRONICLE last Friday. With regard to New York we 
dnclude the manifests of all vessels cleared up to Chursday. 


‘02 pd. to exch. 806 June for Aug. 
‘a7 pd. to exch. 200 Jan. for May. 
“54 pd. to exch. 200 Dec. for June. 
‘02 pd. to exch. 20) May for June. 
Even 10) April for Aug. 

‘37 pd. to exch. 20v 54p. for July. 
‘03 pd. to exch. 19 May for June. 
“58 pd. to exch. 1.00) Nov. forJ’ne. 
‘03 pd. to exch. 70u Mav for July. 
‘58 pd. to axch. 100 Nov. for Aug. 
‘02 pd. toexch 100 May for Aug. 
‘Ot pd. to exch. 400 Aor. for Aug. 
‘03 pd. to exch. 200 May for Aug. 
Even 100 April f»c May. 





Total bales. 
New YorK—To Livervool, per steamer Cufic, 4,966. ........--. 4,066 
To Hull, rer steamer Galileo, 605...... SESE > Sea * 605 
Vo London, per steamer Micuigan, 6v1...... -...--. aioli 601 
To Havre, per steamer La Bou gogas, 2ov upland ent 125 
Sea Island......... Sab naGsdsadesccoedsengenbecegp 2000s -<20e0 375 
To Bremen, per steamers Dresdeu, 1,949 ...Lahu, »v...... 1,999 
To Hamburg, per stesamer Pruasia, 1.423........ ee 1,423 
‘lo Antwerp, per steamers Frissland, 1vu0....8t. Ci hbert, on 
To Genoa, per steamers Caledonia, 1,957....Kais«ee Wii- » 
RG BE, Deca ncnns adescas RE ere 
To Naples, per steamer Cal-donia, 100....Kaiser Will lao 
is MOO. can c0ns cnccdatehanheune .-derendcouseueseses seesoees 549 
To Trieste, per steamer Picqa, 20).... - -.0.20. ce-e0e eo ant 





Total bales. 
NEW ORLEANS—To Liverpool, per steamer Orion, 5,439......-.. 
To Hamburg, per steamer Sicilia, 2,803 ........... e-see coses 2,903 

‘To Narva, per ship Lizzie Burrell, 4,836. ........... ...-0e.- 33 
To Venice, per steamer Justin, 7)0.....  ...... 10 
GaLveston—To Havre, per steamer Ethelreda, 2,466........... 
To Bremen, per steamers Ethelreda, 2,48V..... Ethiopia, 6 
 igknaadigiweds aay aus’ Sal -Gadiedh kibadiebavbeee ones 161 
To Hamburg, per steamer Maristow, 573......... 3 
Texas Crry—To Liverpool, per steamer G:acia, 3,032.......... 
To Havre, per steamer Ethelreda, 249 
To Bremen, per steamer Ethelreda, 800 ... 2... ....-2. sence 800 





ewercec-ccescee exnse- 9 


MOBILE—To Liverpool, per stea:ner Daimally, 4,224 ...00 -.0008 4,224 
SavANNAH—To Bremen, per steamer Pocklington, 2,571 ....... 2,571 
BRUNSWICK—To Browen, per steamer Humbert, 1,904 ......... 1,904 
WILMINGTON—To Liverpool, per steamer titanic, 4,159.... .... 4,150 

NoarotkK—lo Hamburg, per steamers Carlton, 250....West- 
rey ee ee are a eee ase 559 
Newport News—To Liverpool, per steamer Kanawha, 1,297.. 1,297 

sosToN—To Liverpoo), per steamers Sagamore, 1,223....Soy- 
WH, BIBT, ndcvccsscas que) sesencceabqces wndsaad <umessessas: SAE 
BALTIMORE —[Lo Liverpool, per steamer Templamore, 680 ...... 630 
Co Bremen, per steamer Munchen, 3,700 .....2.--00-200--2. 3,700 
150 


To Antwerp, per steamer Norse King, 150 ... -.. .......-. 
PHILADELPHIA - i'o Antwerp, per steamer Nederland, 15)...... 150 
SAN FRANCISCO— [Lo Japan, per steamer Peru, 1,000............ 


Total .. .ccne .ccc-c0s .co0-c00+ese 206.000. cnesece<ces-ceccscs:con GUE 
The particulars of these shipments, arranged in our usual 
form, are as follows. . 
Au'l, Bremen Ant- 
@ Ham- werpd South 
vol. dow. Havre. burg. Naroa. Burvpe.Japan. Total. 
375 451 


New York. 4, 66 1,207 3,422 4427 ...... 13,948 
N. Orleans. 5,439 .200 «000 2,303 4,836 710 12208 13.783 


Galveston., ...... .ccc0e 2,466 6,734 .ccce wcccce coecee 9,200 
Texas City 3,032 ....00 TOD GOO nam «ccces tae “See 
MIOWTO..000  E,BBE ccccce canwee -aeeg consae sccece ccosen 486 E Se 
TCE. §«cevese conned, codecs SNES ‘snened encase 500d5e SE 
DTT scnass <camab sodeeb AO ended cccate euccde Se 
TD «ELROD cca cocces ceapnd cbecee cesned sesdes ,150 
Norfolk ... =o, <0 soncath SGO acacne -cacen ccsece 550 
ae ie ee ee ee Ne eee ee - 1,297 
BONO, ce (BARD wwccce, scccce conde scenee cacace. «esctn ED 
Baltimore.. G80 .cccue «cescce 3,700 1D cones coscee 
Di: sieges ereces. <dandh aoanie EGO codes . .066ée 150 
San Fran.. ..... © -ecese secses -ccaee oscce « «eeeee 1,000 1,000 


Total .... 25,337 1,207 3,03022,434 5,537 5,137 1,000 63,892 
Below we ald the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 


the latest dates. 
GaLveston —Co Manchaster—April 14—Ste smear Saturnina, 4,519. 
To Hamburg—April 1 4—Steamer Cambria, 20)...April 16 -Sceamer 
City of Gioucaster, 477. 
New OrkveANS—fo Liverpool—April 17—3teamers Barbadian, 150; 
Electrician, 3,000. 
fo Hamburg -Aoril 16—Steamer Carlisle, 1,631. 
To Autwerp—Aprii 15-—3‘eamner Cayo Romano, 3,432. 
To Havre - April 13—Stea ner Lycia, 4,54 
To Barcelona—April 14—Stea ne” Berenguer el Grands, 3,82). 
To Genoa —April 15—S3teamers B3reagu or el Grande, 2,649; Egypt- 
ian Priace, 4,333. 
To Lisbon—April 10 -Bark Attiro, 300. 
SAVANNAH—To Bremen -Apr.] L4—Steamer Glenochil, 3,925. 
fo Hamburg—April 14—steamer Glsanoshil, 50. 
To Norrkopiong—April 13—Steamer Glenvech, 1,950. 
T» St. Petersburg—April 13—Steamar Gleavech, 3,659. 
To Barceloaa—A pril 1L —Sseamer Sicilia, 997. 
To Genoa —Aopril 11—3teamer Sicilia, 1,97. 
Boston—Co Liverpool—Aopril 7—3teamers Armenian, 4,734; Corinthia, 
2,328 ...April L°—Steamers Catalonia, 1,237; Romer, 1,705 up- 
land and 10) Sea [sland ...April 13 -Steam sr Cainbroman, 1,031 
.-.-April 15—~3teamer Lancastrian, 1,861. 
To Huil—April 15—Steamer Onio, 179. 
To Yarmouth—April 10 —-St2amer Boston, 10) ..April 14 —3teamser 
Yarmouth, 100. 
BALTIMORE - (Co Liverpool—Aopril 15—S3teamer Veda nore, 1,918. 
To Bremen —April 15 —Steamer Crefeld, 3,255. 
To R>tterdam -April L10O—3teamoer [ab seo », 200. 
PAILADELPHIA —To Liverpool—April 10—3tsamer Waasla2d, 40. 
8AN FRANCISCO —To Janan—April $—Steamer Uuptic, 500....Agril 16— 
Steamer City of Rio de Janeiro, 950. 


Cotton freights the past week have been as follows, 





| | 
| Satur. | Mon. Tues. | Wednes. Thurs. | Fri, 








Liverpool, thr’h.d.| lig | lig is | le lig lig 
a ern manne ee ae. RoR pee 
Havre......00 -..¢ | 251@%| 25t 25t | 251 25t 25t 
ee ae mee owes soe cree coos 
Bremen...... ...c 20t | 20t 201 | 20t | 201 | 201 
BO .ézcco-cs | coee | cece once owes eess | dae 
Hamburg ....... c| 23t | 23t 231 23t 23, | 231 
Do May 9.c. 22%t | 229i | 22et | 2V2gt | 22%»I | 2219) 
Amsterdam .....¢c., 19 19t 19t 191 191 | 19t 
Reval, v. Hamb d.) 11g, | lle, Ile, 1lg, Ila, | lle, 
Do vy. Hull...d.) 351 | 351 35t 35t 35t | 35t 
Barcelona...... -d a) aaa a ee a 
Genoa...........d.| 29t | 29 {| 29f | 29t 291 | 291 
Trieste .... -....d.) 532 530 | «6539 |S 5a Sia | | gg 
Antwerp......... d.| 5a, | 5a 5e4 | Fes Bag | Bay 
Ghent,v.Antw’p.d| 7, | 7 | Tae | Te 7g 764 


“+ Uents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we hav» the following 
statement of the week’s sales, stocks, &c., at that port. 


























Mch, 27 | Apr. 3. | Apr. 19. | Apr. 17 
Sales of the week........bales. 52,000 39,000 30,000 47,000 
Of which exporters took... 1,000 1,000 500 800 
Of whichspeculatorstook..|; __..... sosses| —_ sscese 100 
Sales American............-.-.| 46,000 36,000 27,000 41,000 
Actual export 3,000 9,000 5,000 8,000 
Por warded,........ .ceccccc-ce.| 72,000 64,000 48,000: 67,000 
fotalstock—Estimated........|1,164,000/ 1,121,000 1,146,000) 1,157,000 
Ot which American—Estia’d| 971,000) 931,000) 976,000 989,000, 
Cotal import of the week..... 91,000 63,000) 78,000 86,000 ” 
Of which American ........ | _ 85,000) 54,000) 61,000) _72,000 
amcunt afloat..... ccccccas oo 135,000; 164,0:0 156,000; 119,000 
| 116000} 145/000| 140/000] 98/000 





Of which American.......... 
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The tone of the Liverpool market for spots and futures each 


—<—>S 


2 white at 264¢c. in elevator and white clipped, part for early 


day of the week ending April 17 and the daily closing prices May delivery, at about 28'4c. f. o, b. afloat. To-day the mar. 


of spot cotton, have been as follows. 


kat was steadier. The i a market was fairly active ang 





Wed’ tay. Thursd’y.| Friday 


Spot. Saturday| Monday. | Tuesday. 

















Market, Moderate | Moderate 
245 Pp. m.(| demand. | demand. 


Mid.Upi’ds | 4% Alls, 438 43g 438 433 
see} 6,000 8,000 8,000 8,000 | 10,000 10,000 
500 500 500 


Moderate! steaq-. Fal 


r 
Firmer. | gemanu feman4 





























firmer. The sales included No. 2 mixed at 253{c. ia el wator 
No. 2 white at 27c. in elevator and white clipped at 28 i, 
f. o. b. afloat. 
DAILY OLOSING PRIOSS OF NO. 2 MIXED OATS. 
Sat. Mon “es. Wed. Thurs. By 
May delivery. ..... -..0. 2449 24% «4% 24% 24% 25 i 
The demind for the fe2ding gridasof barley has b2en fairly 
active at full values. 
FLOUR. 
.$175@ 215) Patent, winter...... 8375 
- L800 24) City mills extras.... 7} 10 
2300 265 | Rye flour, superfine.. 2450 299 
250@ 300 Buckwheat flour ... 
Wears ... -.c0e --eee 2650 340) Yorn meal— 


IDG .2..20- --- 8 DDI 






Bales .. 
Spec. & exp. 500 500 1,000 
a So —_ 
Futures. Quies ot a ee | 
Market, etal uiet. | 184601" | oartiatly| Qatet. | steady 
1:45 P. M. ey 4 Q ance. | 1-64 ad-. . 
Pacts, t Quiet. | Steady. | Steady. eae . pane Steady. | Steady. 





Straights ............ 3308 375| Western, &0....... 2100 215 
Pateat, spring. ..... 3500 395! Brandywine.. ..... 2 
{Wheat flour in sacks sells at prices below those for harreis.} 





The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of Uplands, Low Middliag 


























GRAIN, 
Wheat— 























c 0. co | Orn, per bush— 6. 6 
clause. unless osherwise s‘a‘e. Soriag, per besa. 7.8 7. Feara M1 Xed.....0e 39 @ 41 
The prises are given in pence ant 6ith. Thus: 3 63 means ot GOOF NO. S.. & . 9. Mixed....... 39 @ 401g 
3 , ‘Bis Red winter... ..... 73 @ 85 Western yellow... 39 @ 41 
36 ese.. anv é a ars aces. —_—_§—_— | 5 ry ar secs gees } a6i;| — White.... 39 @ 41 
sts —Mixed, per ba. — 
Satur. Mion. | Tues. | Wed. Thurs.| Fri. White ... ......... 25 @ 29 Western, perbush. ....0 ..., 
April 11 to at <nal, eet : neeeenpamatanis No. 2 mixe 25%@ 26% Stateand Jersey... ....@ ..., 
priii7. 12‘; 1 (1:45) 4 1:45 4 [1:45 4 1:45) 4 [1:45 4 Wo. 2 white.. - 27 @ 23 Barluv—Western.... 39 @ 45 
P.M.\P.M.\P.M. P.M P.M. P.M.'P. M. P.M. P.M. P.M./P. M./P. M. Feeding. ...00.... 35 @ 37% 
@Q\aliaiaiai\alai4a\¢a|d. | er EXPORTS OF BREADSTUFFS, PR VISIONS, COTTON AND 
April....... 4 18/417416416419419419418418'4 19/4194 19] PETROLEUM. —The exporss of ths» articles ducing the month 
April-May ..|4 16/4 16415415412 418417417418 419415419] o€ March, and the niae moaths, for the past three years, have 
May-Juns...|4 154154144 14417417/416417416417/417418] peen as follows: 
Hiraw.tiuiitiotiiueasiiieieiien| 
uly-Aug...4 12/411 0411 < 3) : 3) 4 ] 
Ana See £90.495 3 95 105480 < oelt a8 40 $80 t duit autos | fe'Stm | waa -pmoma| Naor aomas| orm pr 
Sept.-Oct ... 4 00/4 00 ¢ ‘ 2402402 102/402) from U.S. | 
Oct-Nov ... 359/3 59 3 58 3 59/3 61 3 613 60 3 60 3 61.3 61|3 613 61 0.8. | March. {9 Montns.| March. |¥ Montne| March. |9 Montes 
Box fas:- $37/387 350 837898 390950383990 330.5988) Gente | 
. Jan. ../3 57/3 57/3 56/3 57/3 59 3 59/3 § 59/3 59/3 59:3 59 | qheat.vush.| 3,490,913) 47,027,428, 6,295,818) 69,173,353) 6,423,931] 73,538,272 
eee | asou od a a o " =e . se - “i “ — 59 | riour...bbis. 1,117,676) 11,469,147] 1,100,816) 11,255,195/ 1,802,913] 12,580,282 
Wheat....bu.| 8,520,435) 98,635,589] 11,239,52 |109,821,730| 12,277,080|130,149,315 
Corn...bush.| 7,930,165| 70,773,917} 2,839,3'5| 14,407,199] 6,580,484! 49,952,297 
BREADS TUFFS. eC —— 


Fripay, April 17, 1896. 


During the first few days of the week buyers showed a 
limited amount of interest in the market for wheat flour and 
@ moderate amount of business was transacted at steady 
— Subsequently, however, the market became quiet as 

uyers were disposed to hold back for concessions, owing to a 
decline in wheat values, but ho'ders remained steady in t1eir 
views, City mills have been ia limited request at unchanged 
prices. Rye flour has been quiet and unchanged. Corn meai 
has received a moderate atteution at steady values. To day 
the market for wheat flour was firm but quiet. 

There has been considerably less spirit to the spsculative 
dealings in the market for wheat futures, and prices hav? 
gradually declined under liquidating sales by ‘ longs,” 
| pene ey by quiet and easier European advices. Yesterday. 

owever, there was a rally on fairly brisk demand from ‘‘shorts” 
to cover contracts, stimulated by decidedly unfavorable 
prospects for the coming crop at the West. Ia the 
spot market the small supplies and the high views 
of holders have checked business. The sales reported yes‘er- 
day were all for forward loading and the term: were no: 
made public. No, 1 hard was quoted at 6c. over May f. 0. b 
afloat and No. 1 Nortbern at 3'¢c. over May f. o. b, afloat. 
To-day the market was fairly active and higher on continu-d 
buying by “‘shorts” to cover contracts, stimulated by furtaer 
reports of crop damage from the West. The spot market was 
fairly active and firm. The sales included No, 1 hard at 5s. 
over May f. o. b. from store and No. 1 Northern at 244s. over 
May f. o. b. from store. 

DAILY CLOSING PRICES VF ¥>. 2 880 VINT“R WHearl 
Rat. Yon. Tues. Wed. Thurs Prt. 





April delivery 6. 
6. 









May delivery.. 

June delivery. 725 8672 71% 72\g 72% Tits 
July delivery.. .. 72: 71% «871% 72 72% 73% 
September delivery. . 72% 71% 71% 72 72% 73% 
December delivery.....¢c. -.... 73% 73‘ 73% 74 75% 


There has been very little activity te the speculative deal 
ings in the market for Indian corn futures, but prices have 
made fractional improvements, prir cipally on a demand from 
a few “shorts” to cover contracts, stimulated by a decreased 
movement of the crop. In the spot market business has been 
quiet and prices have been abo:t steady. he sales vesterday 
included steamer mixed at 38!g@10c. in elevator and No. 2 
white at 41c. delivered. To-day the market was fractionally 
higher i» sympathy with the improvement in wheat. The 
spot market wassteadv. The sales included No. 2 mixed to 
arrive at 381¢@39c. f. 0. b. afloat, delivery this mon‘h; 
steamer mixed at 39c, in el. vatur and steamer yellow at 39c. 
in elevator. 

sATLY JLOSING PROBS OF Vo. 2 MICH? CU. 


Sal. Mon. Tues. Wed. Thurs #e 6 
April delivery .........0. 37 37 3733 37% 3718 37%4 


May delivery ..... ......6. 36 36's 3333 «3653 Bg oo % 
July delivery. ... .....0. 24% 3743 3718 37% 71g 37% 
Angust dejivery.... ...c. 37's i Fee 37: Liam nai 
September delivery. ...c. 38 33% 38% 38% 33% 3553 


Oats for fiiture delivery hive been quiet and prices have 

” improved slightly in sympathy with the improvement in 
corn. Buasiaess 01 the spt his oeen fairly active, as shippers 
have continued buyers and prices have beensteadly. Yester- 











Tot. bush .| 14,450,620| 169,412,500] 14,178,825|121,228,929| 18,857,524|190,101,612 


Values. t $ by t & 8 
Wh’'t& flour.) 6,525,107) 71,216,645} 7,067,985] 70,857,895} 9,914,139/103,245,422 

















Corn& meal.| 2,842,471) 27,643,721| 1,497,078) 7,959,957; 3,020,937| 23,768,459 
Bye ...-.000- 133,722 157,801 7 5,079 21 126,391 
Oats & meal. 321,558/ 1,730,761 107,886 514,530 pny 2,121,060 
Barley... ... 273,699| 1,939,698 49,455 658,233 141,876! 2,021,208 


Br'dstuffs..| 10,096,557 /102,483,649| ¥,716,111| 79,995,604| 12,503,010 121,282,540 
Provisions *.| 12,823,749) 120,034,833| 13,2 )8,780/123,827,879 15,945,06+/ 126,567,716 
Cotton. ..... 19,006,570) 162,537,132) 15,271,926) 173,240,894} 13,812,001 185,289,562 
Petrol’m,&c.| 4,359,244] 45,563,750] 3,034,786] 31,554.303| 3,270,094) 31,011,572 
Tot, value.| 46,236,120)/430,824,414) 40,283.583[ 408,619,725) 45,531,984 474,151,390 
* (aciuding cattle and nuvsin all mvaths and years. 

Noreé.—All the above figures are based on che monthly preliminary 
returns issued by the Bureau of statistics, and cover about 93 per cent 

of the total exports of Dreadstufts and oil, 99 per cent of provisions 

and nearly 109 per csntof cottoa. 

The movement of breadstuffs to market as indicated in the 

statements below is furnished to us by the Statistician of the 

New Yora P- duce Exchange. We first give the rec::pis at 

Wese-> 'ake and river ports, arranged so as to prasva the 

com -arative movement for the week ending April 11, 1996, 

and since August 1, for each of the last three years: 























Receipts at—| Flour. Wheat. Oorn. Oats. Bariey. Rue. 

3 >1e.196Ibs| Bush.60 lbs| Bush.54 (bs! Bush.32': |Bush.43‘ | Bw.66 ibe, 
Chicago...... 39.610 41,384 707,673) 1,097,092 200,266 26,800 
Milwaukee.. 53.800) 149,400 53,700 93,000 70,400 12,600 
Duluth ...... 25,300 637,856: 472 51,527 113,280 10,446 
Minneapolis. 3,202 942,270 21,340 61,670 cocce ooreee 
Toledo....... 1,588 219 0 47,000 1,20 cosens 1,700 
Detroit ....,. 1,662 23,361 19,116 24,999 12,475 seeeee 
Cleveland... 805 24,062 15,833 26,700 ss, at eens 
3t. Louts..... 15,750) 81,183 241,280 164 40) 34,500 27 
Peoria... ... 5,830 22,800) 234,300 177,700) 29,490 600 
Kansas City. os 5,667 eeee eee oe ° © eee 


cee | eee eee lee 
Tot.wk,’96. 147,565) 1,941,186) 1,385,71 1,703,283 460,325 53,173 


Same wk,’95. 153.447] 1.125,083 745.567] 1,431,134 215,702 26,797 
Same wk,’04. 280,733} 2,202,880) 1,985,437) 1,539,015 279,572 51,500 
Since Aug. 1. 


1895-96 ....| 8,191,864/169,010,570] 90,390,323|107.381,614| $4,132,162] 3,152,803 
1894-95 ....] 8,761.792) 124,530,872) 58,619,448) 66,012.457| 29,583,544] 2,103,558 
1893-94 ....! 9,338,287!130, 158,853] 121.361.3944] 89,206.777| 27,165,107! 2,936,170 
Che recsipts of flour and grain at the seaboard ports for the 
week ended April 11, 1896, follow: 

Flour, Wheat, orn, Oats, Barley Rye, 



























Recetpts at — bbls. bush. bush, bush, bush. nuan, 
New York... 84,175 87,525 691,890 200,700 16,575 
aston... . 96.543 33,1438 = 199,580 A 5 
Montreal. 6,496 3,090 49 332 3,200 seeceee 
Philadelphia 3? 4.48 21,260 29 339 44,300 oo -s00 
Baltimore.... .....0. 62,088 12,793 349,772 107,392 ~—....... 100 
Richmond. . .....+. 2,408 11,24: Ld 4,540 = .c00 ose cccerece 
New Orleans ...... 9,048 2,859 622,076 51,270 wae 306 100-00 
Total week . 170,5t0 1,092,990 1,236,253 254,140 17,410 
Week 1895 . ... ... 325,289 364,138 92),455 29,400 8,476 





The total receipts at ports named in last table from Jan, 1 
to April LL +> npace as follows for four years: 








day the sales included N>. 2 mixel a> 25'Z3 i1 elevator, No. 





Receipts 0/— L824. 1895. 1894, 1893 
Pour, ... .. -.20!8, 3,404,653 4,495,119 5.4dt 470 4,986,278 
Wheat ra) 9,311,875 
GEOR oso ces 12,174,019 
Jats. 10,271,013 
Barley 2,226,529 

FOrorccee 203,968 

Total grain .....+. 39,807,005 34,187,404 
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The exports from the several seavoard ports for the week 
ending April 11, 1896, are shown ia the annexed statements: 
Wheat, Oorn, Flour, UVats Rye, Peas 
Baports from bush. bush. . he h. bush. 

Work..... -++ 446.238 94,512 81,894 207,643 11,527 3,782 

7 oe BEBER ‘ cccasece 33,826 1,160 1000-000 é > 
le 425857 «19.204 = 20,000, 
wape.ace 132,857 73,047 ses. 2am 
53,918 405,466 2 375 
News . ccc cues (974,701 
_uphgo “77,400 





11,527 “12449 
see see 0,82 
The destination of these exports for the wéek and since 

Sept. 1, 1895, is as blow. We add the totals for the corres- 

ponding periods of last year for comparison: 





lweek ... ... 557.732 1,055,580 
game tine 1895. ...1,13¥,640 803,059 


———Flour.—_—-— _ — Wheat.- _ -———-0orn.——— 
ees ann a eoe nag tl aon ape ti. en tsoee 
since r. 2 ° 'e apr. it. le Apr. ° ° 5 

and Bis. * “bbls bush. bush. bus bush. 





Sevt. 1 to— le le " ush. Me " 
Gnited Kingdom 147,253 5,327,210 330,750 19,121,849 243,523 34,380,407 
14,3°4 





ment ... «+ . y 795,64 198,581 7,204,193 688,536 26,317,403 
gone. Americas 19,974 S83,168  ... see. 18,506 53,729 ‘445,78 
West Indies.. .. 23,025 TORSER.  cavavane 3.500 16'568 499603 
Brit. N. A. Co'’s. 4.378: ! l—arrerr 3,600 6,590 327,466 
Othercountries.. 13,241 77.203 BR401 «= 742,205 = 46,643 529,706 





Total veo. --eeee 221,175 6,057,465 . 557,732 27,088,853 1,055,589 62,580,418 
Total 1804-95..... 263,593 | 8,183.517 1,139,640 30,734,081 38.3,059 13,865,530 

The visible supply cf grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 11, 1896, was as follows: 









Wheat, Oorn, Oats Rye, Bariey 

In store at— bush. bush. bush, bush. bush. 

New YOrk...........+. 783,000 101,000 = 1,484,000 14,000 6,000 

Do afloat......- 16,000 ° 10,000 

Hitald ccscciccssusccce 901,066 2, 87,003 350,000 

afioa b=. ceheomen aase ope 820s ea emapes ones 

Shisazo Wie otes ei oe 457,000 17,000 

afloat 411;6 coe-cee cesses 

Milwaukee...... 407,000 17,000 71,000 35,000 
Do afloat 1764000 8 iw BRD OOD lnc cccee 
Dulath...... 4,352,000 220,000 


Do afloat...... 512,000 
Toledo...... «+ 
afloat 














Do MOAt..cccce s00e- Loe es 
Detroit ....... 247,000 13,000 
Tt Ci conse, * seekabos evesages 
wi eeee + «00 
oe Louis eccceece 1,181,000 ¥,000 
i, i incscahe shbeedne , 
Cincinnati..... 11,000 1,000 
ton ... ay ons ese os 
lances. 07, 6,000 62,000 
hi. 114,000 55,009 + =‘182,000 _........ seee 
— ~~ 11,000 5,000 cece 
dianapoli 100,000 . 2: e000 coco 
re _ ees veeee 1,220,000 28,000 saceuee 
ti lo -eoccccececs 5, cee 
finn oapotia, eecsce cee 116,000 179,000 
On Misslesippi River. ee 1000 
Miicsée seccsce 2 enensy) ee aeesenee 
On ¢ )nal and river... o0@ oe ° 
‘otal Apr. 11, 1896.59,330,000 i] 1,099, 
Total oe. 4, 1896.60,322,000: 0 1,140,000 
Tota) Apr. 13, 1895.70, 184,000 ) 490,000 
Total Apr. 14, 1894.69.218,000 ) 530,000 
Total Apr. 15, 1893.76,098,000 , ) 807,00 





THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., April 17, 1896. 








Sales of brown sheetings and drills have gained somewhat 
on the previous week through an increase in the number of 
small orders. A considerable business could be done if sellers 
were willing to accept even a fair proportion of the bids for 
quantities made from day to day, but buyers’ ideas are gen- 
erally too low. In the coarse colored goods market a quiet 
business is recorded. Denims are steady, but sellers of ticks, 
checks and stripes, cheviots, plaids, etc , are easy to deal 
with, Business in bleached cottons is mostly confined to 
small purchases in any grade, with an occasional manufac- 
turer of underwear, etc., placing a fair order in medium 
qualities. Prices are unaltered. Kid-finished cambrics inac- 
uve and weak. Sales of wide sheetings are of limited extent 
only but prices are generally steady. A moderate business 
reported in cotton flannels and blankets. Fancy priats are 
quiet and irregular, and oth r regular calicors dull and fre- 
quently in buyers’ favor. Fine printed wash fabrics in fair 
re-order demand. Dress ginghams in lignt request at first 
hands, the chief feature being another ‘‘ drive” iu the jobbing 
trade. Staples dull and easy to buy. Print cloths unchanged 
at 2!4c, for extras, with a limited business doing. 

1896. 1895. lsw4, 1893. 


Stock of Print Oloths— Apr. 11. Apr. 13. Apr.14. Apr. 15. 
At Providence, 64 squares. 234,000 112,000 214,000 6,000 
At Fall River, 64 squares... 761,000 33,000 327,000, 44,000 
At Fall River, odd sizes.... 556,000 117,000 83,000 § id 

Cotal stock (pieces)....1,554,000 262,000 624,000 100,000 


WooLEN Goops.—The curtailment of production of men’s 
wear woolen and worsted fabrics by the stoppage of mills 
and diversion of looms to other goods is so great as to suggest 
some scarcity of supplies before the heavy-weight season is 
over. This has a tendency to keep prices of regular goods 
fairly steady in face of a continued poor demand, but does 
not prevent new lines of cheviots and fancy worstedsin 
medium grades being offered at relatively low prices. The 
demand for light-weights has been helped slightly by 
the warmer weather, satinets are inactive and irregu- 
lar, and only an indifferent business is reported in 
cotton-warp, cassimeres, &c. Overcoatings are slow and 
irregular in medium grade goods. Cloakings in fair demand, 
The demand for dress goods has been mostly confined to 
fancy lines for fall, in which good orders have been taken, 
Staple varieties are quiet. The business in blankets is moder- 
ate only, but prices are steady. Flannels slow pending the 
opening of the new season. 

FOREIGN Dry Goops.—There has been a fair amount of 
business recorded in fall lines of dress goods and silks, but 
orders are still backward when compared with last season, 
Ribbons, hosiery, underwear, men’s-wear fabrics and linens 
are quiet throughout. The demand for seasonable goods has 
improved somewhat under fine weather influences. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry 
at this port for the week ending April 16, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 













































































The market at the close of the week shows some improve-| 3 & on EB umoap Bm <b 
ment in sentiment, a result mainly attributable to the favor- | & ao 4 ry ag Erase 3 nwes : 
able change in the weather and the reports of its excelleatin-| 7 $§ | B oq my Pig 6 Fi Sr 
fluence over the retail business. Distribution by retailorshas } 3 @: Bl Ss 8:i3: : Brit 5 
beeu active here and in other large cities, and retailers’ stocks, 3 3: 3 3 ae 5: 3 : B: : 
which were believed to have been large, must have under-|° 8: * : E@ i: ° : oat :& 
gone a material reduction. This is business at the right end, a a ie Ha A A, zee it 
and its effect is already showing with an increased demand | Sj r= g®inr aig | fice x my 
for supplementary supplies in jobbing circles and a greater | S| $8) S393 32) 82 EeRes $ Roone |S Sag 
interest evinced in some departments of the primary market. 3 ee S=e2= z oss SOS E < 69 89 69.00 Sa 
Actual business in the latter, while probably larger than | =| 3, to 18 tl oe pat at a/= | wroae fq pels 
lately preceding weeks, is still moderate in the aggregate, and | 2! 83) Pauses 2) 25) Seese g 2 — SoS ae a a 
sellers are still easy to deal with in most instances onthe | i| sm pow eh 3 meio ] $| ¥8898 &§ 
basis of current prices. Aj the bottom limits, however, thera | i5|]FoINaSSS |e & 22/2225 [4/2] SeBae a 
is more steadiness in staple goods. Reports of curtailment of 5} ; g 
production are increasing in cotton goods, and in woolen | 2} &,, — + = oP — iS Bore > 2 3 
2e ol] tb ie 0S i KROKSS 
‘oods there has already been a heavy cut down of output. S| se | Sane Be ine | Seaae Els Sen 2% $1318 
llections continue to show some improvement. NR} DR) SSOOW |g DR) RWONS | A/D] Hace & 
a! onl oarae o1Se| case @!O=woe s 
Domestic Cotton Goops—The exports of cotton goods Ko ° E <ge 218 
from this port for the week om April 13 were 12,3:7 3 Sa wen |B S it) frees 8 oases |_| 5 
packages, valued at $530,783, their destination being to the | &/ 2—| Seeess jo =) aa! wmees gle S2onsyia| 
points specified in the tables below: 3|38| SNASS |2 8| $3] Soles S| 85855 2/3 
=| Ba] 2828s [5 8| Be) se8ae [s/s sages |*| * 
iii ala | 1896. 1895. S| SSI E8588 ly 31881 S8sa5 || ssesz ; 
aw YORE PRIL 18.| — - i tor 
| Week. |Since Jan.1.|| Week. | Since Jan. 1. 5 wre Be ou Feo Be ee x el 
Great Britain ~ | 19] 571 313| 1,577 | Bl) asl SSsse (2 S| ssi sexss [Fls; Sssese is isi 
Other European...........« | 3 | 1,212 52 1/001 cloolamsonon be S2l Sese= Biol Hams oe 
China .reeeeeeereseeeececesee | 9,169) 26,122 886| 10,979 | 2) = Fis . Sele 
3) 2,450 577 2.567 oo; fa =i |B aw] oo a me] ewww | </- 
510 5,574 || we | 642d | S| 8] SESSS a Ne | SSS8S |fIS| S8esselé BF 
an 581 | 4,382 5 2,633 ©) wal Ove | tow | DOs 0 | DR me § 
| io S799 || 7) ast | RIES BS8e |6 21 251 Sseee Iie] S2SE8 1 | 
° | | . ~ 
| _ 295 2,610 326 3,002 ole ‘ on ale ry] bd 
MH) RSE | BB) RS [EL Esl eenag | 212s] nwo | (Bl Snes |g] Fig 
= | — | 8 32|8833% | 2/33/3888 | [2] Sesser |* 
TOtal....:-severeeas non. /12,327/ 62,937 || 3,835| 63,115 | Ri SR! ousee | BR) Sel erehe $1 8aS35 Z 
China, via Vancouver’... | ...... 11,162 coccee 6,450 Aa alae | | j 7 
memes | eee omer ee fe | mo bt it 9 | a0 m= to 00 & | Spans i 
Total. ....00---.--------2-/12,327 | 73,499 |] 3,885) 59,565 eles uses | sleslestee g!Enace, S]% (8 
‘From New England mill pointe direct. 5) $8) Soar & 2s Pauw =' $8438 R g 3 
The value of the New York exports for the year has &| Be Neos ARE Gezoe 3 Szeye ° 
been $2,863,981 in 1896 against $2,374,098 in 1895. wideldeegs | gisgidzses § 8285 17 | 
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State anv City Department. 





TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RAILwAy SuPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QvuoTATION SuPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
seriber of the CHRONICLE. 

TERMS for the CurRoniIcLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terths of Advertising— Per inch space.) 


BRO IRS ccascececqeecoceccee $350|Thnr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 

(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
fe to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzdia of information respecting 
Municipal Debts. 











Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 


Alexandria, Va.—Bond Election —A vote will probably be 
taken June 2 on the proposition to issue $200,000 of bonds for 
paving and sewer purposes. 

Ambler, Pa.—Bonds Authorized.—Paving bonds of this 
municipality to the amount of $40,000 will be issued. 

Atchison, Kans.—Bonds Defeated —At an election held 
April 7, 1896, the question of issuing $50,000 of sewer bonds 
resulted in the defeat of the proposition. 

Baltimore, Md.—Bonds Authorized.—This city has been 
authorized by the Legislature to issue stock to the amount of 
$1,600,000 for the purpose of funding the floating indebted- 
ness which existed on December 31, 1895. The question will 
now be submitted to a vote of the people. 

Brooklyn, N. Y.—Bond Offering.—Proposals will be re- 
ceived until April 27 by George W. Palmer, Comptroller, for 
the purchase of $1,263,000 of 31g per cent gold bonds and 
stock of the City of Brooklyn as tollows. 

LOANS— When Due. LOANS— When Due. 
Sewer bonds, $100,000. ......1927 | Sch’! bldg. bonds, $100,000. .1936 
Do Do 845,000....... 1918 | Station house bonds, #39,000.1906 
Local imp. bonds, $100,000..1930 | E. R. B. stock, #50 000.......1936 
Do Do $100,000 .1915 | Sewer & water stk., 85 
Public mkt. bonds, $90,000..1924 | Water bonds, $10,000. ....... 
Cert. of ind., $36,000. ..1900-1901 

Butts County, Ga.—Bond Llection.—A vote will be taken 
April 29 on issuing court-house bonds, 

Cambridge, Mass.—Bond Sale.—On April 16, 1896, this 
city sold $100,000 of water-works bonds to Messrs. Estabrook 
& Co. at 109057. Sixteen bidsin all were received for the 
loan. The loan is dated April 1, 1896, bears interest at the 
rate of 4 per cent, payable semi-annually, and runs 20 years, 

Carroll County, Mo.—No Vote Taken.—A vote was to have 
been taken April 14 on i-suing $75,000 of 20-year bonds, but 
we are informed by Charles L. Rea, County Treasurer, that 
the election was declared off. 

Clay County, Iowa —Bonds Authorized.—Funding bonds 
of this county for about $15,000 will be issued this month. 
The county has no other debt, and its assessed valuation in 
1895 (which is about 25 per cent of actual value) of real estate 
was $2,378,544; personal property, $360,525; total, $2.739,069; 
total tax rate (per $1,000), $350. The present population is 
estimated at 11,264. 

Cleveland, Ohio—Bond Offering.—Proposals will be re- 





terest at the rate of 4 per cent will be piyable semi-annua I] 
from April 1, 1896, both principal and interest to he paya be 
atthe American Exchange National Bank, New York City 
and $30,000 of the amount will mature April 1, 1901; $25 ,00¢ 
—_ 1, 1903; $20,000 April 1, 1904; and $78,000 April 1 
1906. ‘4 


The city’s total debt on April 1, 1896, including the bonds 
described above, was $9,774,334; deducting water debt of 
$1,796,094, and sinking fund of $2,035,917, net debt, $5,942,. 
323. The assessed valuation in 1895 was $134,562,905; rea} 
valuation, $500,000,000. The population, according to loca} 
figures, is 360,000, 

Clinton, Mass —Bonds Authorized.—Water-works bonds 
of this town to the amount of $50,000 have been authorized 
by the Legislature, 


Cohocton, N. Y.—Bonds Defeated.—A vote taken on issuing 
$6,000 of water-works improvement bonds resulted in the de- 
feat of the proposition. Another election will probably be 
held later, when it is thought that the proposition will carry, 


Colambus, Ga.—Bond Election.—It is reported that an elec- 
tion will be held August 14 to vote on issuing $100,00v of city 
hall and funding bonds. 

Columbas, Ohis—Bonds Authorized.—It is reported that a 
vote taken April 6 on issuing $300,000 of electric-light bonds 
resulted in fivor of the proposition. 

It is also reported that $125,000 of bonds have been author- 
ized for engine houses, etc. 

East Pittsburg, Pa —Bond Election.—An election will be 
held May 19 on issuing $27,255 of school bonds, 


Flushing, 8.¥.—Bonds Authorized.—Road bonds to the 
amount of $120,000 have been authorized. 


Fort Gibson, Miss.—Bond Election.—A vote will be taken 
April 21 on issuing electric light bonds. 

Gering Irrigation District, Neb.—Bonds Authorized— 
It is reported that bonds of this district to ths amount of 
$350,000 have been authorized. 

Grand Rapids, Mich.—Bond Election.—A vote will be 
taken April 25 on issuing $75,000 of bonds. 

Greensboro, N. C.—Bonds Authorized,—Street improve- 
ment bonds of this town to the amount of $15,000 have been 
authorized. 

Kensington, Md.—Bonds Authorized.—Sewerage bonds of 
this city have recently been authoriz-d. 

Lancaster, Ohio.—Bonds Authorized.—A vote taken Aprit 
6 on issuing $75,000 of City Hall bonds resulted in favor of the 
proposition. 

Leominster, Mass.—Bonds Authorized.—A loan of $200,000 
has been authorized for water-works purposes. 

Lincoln, Cal.—Bond Eiection.—A vote will b2 taken shortly 
on the question of issuing water-works bonds to the amount 
of $20,000. 

Lynn, Mass.—Bonds Proposed.—An ordinance has beep 
submitted to the Legislature providing for the issuance of 
$115,000 of sewer bonds. 

McIntire, lowa.—Bond Offering.—Proposals will be re- 
ceived until April 20 for the purchase of $2,000 of water-works 
bonds. 

Madison, N. 3.—Bond Election.—A vote will be taken 
April 24 on issuing $35,000 of road bonds. 

Malvern, Pa.—Bond Offering.—Proposals will be received 
until May 14 for the purchase of $9,000 of water bonds of 
this borough. 

Mankato, Minn.—Bonds Defeated.— An election held April 
7 on issuing $20,000 of water-works extensioa bonds failed to 
carry. 

Mansfield, Ohie.—Bonds Defeated.—An election held 
April 6 on issuing $75,000 of water and sewer bonds resulted 
in the defeat of the proposition. 

Marine City, Mich.—Bonds Proposed.—Electric-light bonds 
to the amount of $25,000 have been proposed. 

Miami County, Ohio.—Bonds Authorized. — Deficiency 
bonds to the amount of $35,000 have been authoriz:d. 
Miller's Falls, Mass.—Bonds Authorized.—Water-works 
bonds of this viliage to tne amount of $20,009 have been 
authorized. 

Millville Pa.—Bonds Authorized.—At a meeting of the 
City Council it was decided to issue bonds for the erection of 
an electric-light plant. 

Missoala County, Mont.—Bond Offering —Proposals will 
be received until 10 o’clock a.M., April 30, 1896, by the 
County Commissioners for the purchase of $40,000 of gold- 
bearing refunding bonds. The loan will be dated July 1, 
1896, interest at the rate of 6 per cent will be payable seml- 
annually on January 1 and July 1 at the office of the County 
Treasurer, and the principal will mature in 20 years 
Monroeville, Ohio.—Bonds Defeated.—An election held re- 
cently on issuing bonds for water-wcrks resulted in the defeat 
of the proposition. 

New Bedford, Mass.—Bond Offering —Proposals will be 
received until noon, April 22, by Hon. D. L, Parker, Mayor,. 
for the purchase of $400,000 of coupon water bonds of the 





ceived until 12 o’clock noon May 9, 1896, for the purchase of 
$153,000 of coupon sewer bonds of the city of Cleveland. In- 


city of New Bedford. The loan is dated April 1, 1896, bears 
interest at the rate of 4 per cent, payable semi-annually o> 
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April : and October 1, and matures April 1, 1926. The bonds 
are secured by sinking funds aud both priocipal and interest 
will be payable in gold if demanded. They are part of an 
authorized issue of $1,200,000, 


Newburyport, Mass.— Bonds Authorized.—Sewer bonds to 
the amount of $110,000 have been authorized. 


New York City.—Bonds Authorized.—A bill providing for 
the issuance of $5,000,000 of additional school bonds has been 
d by the Senate, and a bill authorizing 36,000,000 of ad- 
ditional dock bonds, not more than $2,000,000 to be issued in 
any one year, has been signed by the Governor. 

North Adams, Mass.—Bonds Authorized.—Bonds to the 
amount of $30,000 have been authorized for a new reservoir. 

North Tarrytown, N. Y.—Bonds Authorized.—This munici- 
pality will issue bonds to the amount of $20,000 for water- 
works. 

Norwood, Ohio.—Bonds Authorized.—Bonds of this village 
to the amount of $40,000 have been authorized, 

Peterboro, N.H.—Bond Offering.—L. P. Wilson. Town 
Treasurer, reports to the CHRONICLE regarding $60,000 of 
water-works bonds of Peterboro which are being offered to 
local purchasers that but few have been disposed of up to the 
present time. The citizens will have until May 1 to subscribe 
for the loan, after which date they may be sold to any one. 
The s¢curities are to be dated July 1, 1896, will bear interest 
at the rate of 3 per cent and will mature at the rate of $3,000 
yearly in from one to twenty years. They are exempt from 
taxation by the town. 

Pittsfield, Mass.—Bonds Proposed.—This city has peti 
tioned the Legislature for authoricy to issue additional water 
bonds to the amount of $100,000. 

Pontchartrain Levee District, New Orleans, La.—Bond 
Offering.—Proposals will be received until 11 a. M. April 
27, 1896, by M. R. Spelman, President of the Board of 
Commissioners, for the purchase of $27,000 of district bonds, 
the loan to include not less than $5,000 of 50-year bonds, 





Racine, Wis.—Bonds Authorized —Public Library bonds 
of Racine to the amount of $80,000 have been voted. 


Randolph, Mass.—Bonds Proposed.—An ordinance will ba 
submitted to the Legislature providing for the issuance of 
$10,000 of water-works extension bonds. 


Ransom County, N. D.—Bond Offering.—-Proposals will be 
received until noon May 6, 1896, by Thos. J. Harris, Auditor, 
for the purchase of $40,000 of 5 per cent Ransom County 
funding bonds. Interest will be payable semi-annually and 
the principal will mature in 20 years. The official advertise- 
ment of this loan will be found elsewhere in this Department. 


Rockville, Md.—Bonds Authorized.—Water-works bonds 
of this city to the amount of $20,000 have recently b3en au- 
thorized by the Legislature. 


Rutland, Vt.—Bond Sale.—O1 April 13, 1896, this city sold 
$75,000 of gold sewer bonds to E, C. S'anwood & Co., of Bos- 
ton at 10690. Sixteen bids in all were received for the loan 
as follows: 










Bid, 
Bes We, EROS EL OO., OF BOCGOR oc ciids ccnddcccscescccccs os cones SOSES 
Estabrook & Co., of Boston 106°15 
Farson, Leach & Co ....... 105°60 
8. A. Kean, of Chicago .... 100°00 
Fred A. Field, of Rutland........ ....c0. -c« ae .-105°25 
Diets, Denison & Prior, of Boston .....cc.cccccocceccceovcncecens 106°547 
Blodzet, Merritt & Co., of Boston .............. rnindidihimee etaeed 106°78 
Bi, ia ee Se Gs, OO I oka cncninsdcensceds dedchies «.---105°617 
James W. Longstreet & Co., of Boston..............200.--. e000 -101°86 
Third National Bank, of Boston .... a ann 105°486 
George A. Fernald & Co., of Boston. 104°517 
Blake Bros. & Co., of Boston ....... .104°53 
Cusiman, Fisher & Phelps, of Boston . 106°47 


E H. Rollins & Sons, of Boston.............. phn desasdasucctas .. 2.10562 
E. C. Stanwood & Co., Of Boston ....2. .-.cce-.20-cccccccccce scccee L06°9O 
Weed, ERIS 4 BOOS .ccccs scwcnen cecssscevcccecce ces «eeeee105°077 

The securities are dated May 1, 1896, and will mature May 
1, 1926. Interest at the rate of 4 per cent will be payable 
semi-annually in gold on May 1 and November1. The bonds 
are secured by a special sinking fund. 

St. Bernard, Ohio.—Bond Ofering.—Proposals will be re- 
ceived until May 7, 1896, by Joha G, Overman, Village Clerk, 
for the purchase of $3,000 of 5 par cent 5 to 14-year bonds, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$40, 
RANSOM 
Funding 


Investment Bonds. 


ooo 
COUNTY 
Bonds. 


MUNICIPAL BONDS 





Sealed proposals for the sale of Forty Thousand 
Dollars ($40,000) Five Per Cent (5%) Semi-Annual 
Interest, Twenty-Year (20) Ransom County Funding 
Bonds, as provided for by Section numbered 2035, 
Revised Statutes of the year !895, will be received 
by the undersigned at his office in the City of Lisbon, 
said County, until noon of the 6th day of May, 1896, 
The Board reserves the right to reject any and all 


Done by order of the Board of County Commis- 


City of Boston Registered........... 48 
City of Louisville, Ky............. ..78 
State of Co'orado ...............4... 48 
City of Holyoke, Mass., Gold. ....... 4s 
Middiesex County, Mass.............48 
City of Los Anzeles, Cal, Gold..... 48 
Boston & Albany RR ............... 48 | bias. 
Gia Colomy PRR 6 ois sini dds ccc. ccccee 4s 


New York & Penn. Tel. & Tel. Co... .5s 
E.H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


$500,000 
CITY OF BOSTON 


3% PER CENT 40-YEAR 
Rapid Transit Registered Bonds 


Price and Particulars upon Application. 


DUNSCOMB & JENNISON, 


59 WALL STREET, N. Y. 








Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 
“LIST SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Sireet, Boston. 





7 Nassau Street, New York. 





sioners of Ransom County, North Dakota, this 9th 
THOS. J. HARRIS, 
County Auditor, 
Ransom County, N. D. 


$150,000 


St. Louis County, Minn. 


4% Road Bonds. 
PROPOSALS FOR BONDS. 


SEALED BIDS will be received at the County Au- 
ditor’s Office, in the City of Duluth, up to 2 o’clock 
Pp. M. of, Thursday, June 4th, 1896, for $150,000 4 per 
cent 20-year County Road bonds of the County of 
St. Louis, State of Minnesota. 

For particulars write O. HALDEN, County Au- 
ditor, Duluth, Minn. 


day of April, 1896. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


IBOSTON. 


LISTS SENT UPON APPLICATION 


FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


“ 4MBERS OF THE NEW YO AND BOSTOR 
8TOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAPHB, 


Blake Brothers & Co., 


28 STATE STREET, BOSTOF, 
S NASSAU 8ST.. NEW YORK 





GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 

N. W. HARRIS & CO., 


BANKERS, 
CHICAGO. FfBOSTON. PHILADELPHIA, — 
15 WALL STREET, - NEW YORK. 


SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 











35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0. 
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St. Louis County, Minn.—Bond Offering.—Proposals will 
be received until 2 o’clock Pp. M., June 4, 1896, by O. Halden, 
Auditor, for the purchase of $150,000 of 4 per cent 20-year 
county road bonds. These securities will be found adver- 
tised elsewhere in this Department. 

Salem, Ohio—Bonds Defeated.—It is sopetes that the 
proposition to issue 366,000 of school bonds of Salem, recently 
voted on, was probably defeated. 

Stoneham, Mass.—Bonds Authorized.—F. E. Nickerson, 
Town Treasurer. reports to the CHRONICLE that sewerage 
bonds of Stoneham to the amount of $130,000 have been 
authorized by the Legislature. The securities will bear in- 
terest at the rate of 4 per cent, and will mature in amounts 
of from $3,000 to $5,000 ary in from one to thirty years. 
A town meeting will be held this month to authorize the float- 
ing of $50,000 of the amount to pay for construction this 
summer, 

Urbana, Ohio.— Bond Election.—A vote will be taken April 
26 on issuing $20,000 of school bonds. 

Wellsville, Ohio.—Bonds Defeated.—A vote taken April 6 
on issuing $35,000 of bonds for water-works resulted in the 
defeat of the proposition. The votes cast were 400 for and 
600 against the issue. 

a etipert, Mo.—Bond Election.—The people of Westport 
b Peen eee, April 30 on issuing water-works bonds to the amount 
o 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STaTe AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Boston, Mass.—The following figures have been revised 
for us a second time by City Treasurer Alfred T. Turner. 








TOTAL DEBT.—The subjoined statement shows Boston's total debt, 
the items of which it is made up, and the sinking fund held by the city 
against the same, on the dates indicated. 








Feb.1,1896 Feb. 1,1895. Feb. 1, 1894, 
City debt proper............ $43,739,500 $37,894,691 33, 
Cochituate water debt...... 18,261,274 17,761,274 3 (038 274 
PC cccnuhecs  “cadebhes ..  -Reeeeciben 
County debt. ................ 3,665,000 3,682,000 3 1850,000 
Total bonded debt...... $65,665,774 $59,337,965 4,41 
Sinking funds, &c.......... 24'324.567 21,604,154 00. 480, 538 
TT 
Ra piret neamineal $41,341,207 $37,733,811 $33,936,238 


The following table shows the amount of the gross funded debt, 
sinking funds and the net debt, for the last sixteen years: 








Gross Debt. Sinking Funds. Net Debt. 
$65,665,774 64 #24. 324,566 93 $41,341, 206 71 
-. 59,337,964 93 1,604, "153 7 37,733, 811 21 
54;418,535 00 30° 482,297 60 33,936,236 00 
56,908,148 00 25,477,682 00 31,430,466 00 
56,003,997 00 25,483,737 00 30,520,260 00 
55,861,980 00 24,139,995 00 31,721,985 00 
53,930,095 22 22,505,598 72 31,424,496 50 
49,920,475 25 21,820,646 70 28,099,828 55 
48,993,803 45 21,287,254 76 27,706,548 69 
46,799,962 72 19,946,810 94 26,853,151 78 

. 43,628,322 04 18,409,433 51 25,218,88 

42,962,180 02 18,022,484 25 24,939,695 77 
43,185,669 07 16,476,871 22 26,708,797 85 

41,184,358 12 16,156,795 43 25,027,562 
40,079,312 04 15,633,229 37 24,446,082 67 
40,949,332 18 14,511,849 19 26,437,482 99 


Brown County, Tex.—Following is a statement regarding 
the indebtedness, etc., of Brown County which has been re- 
ceived from B. G. Sweet, County Treasurer. 

County seat is Brownwood. 


LOANS— When Due. | Interest is payable at Brownwood, 
BRIDGE Bonps— Total debt Apr. 10,1896. $60,198 
6s, March 1, $7,400..Nov. 1, 1909 | Tax valuation, re al p-endiitiagie 2,791,790 


Subject to call at county’s option. | Tax valuation, personal. 1, 454, 468 
5s, April, $5,500....May 15, 1910 | Total valuation 1895....4 » 246,258 
Subject to call ‘after ten years. | Assessment about 35 ac tual value. 
Court House Bonps— Total tax (per $1,000) ...... $10°00 
6s, March 1, $33,400..Nov. 1,1909 | Population in 1890 was....11,421 
Subject to eall at county’s option. | Population in 1896 about). 16, ‘000 

































NEW LOANS. NEW LOANS. NEW LOANS. 
Chicago, mh. West Park pbowniens smstn saimnsilt ms N D Ss. 
a upsets Gonna tantg ilcapac et 
Sinetidiua, lowe. ———<....a 5% GOLD FUNDING BONDS fareseiay aon; ut aon 
Siesta tie taser Weekes oe OF THE ‘chmond, Indy sirest Improvement... 
Habbard, Ohio, Electric Light..............5e P f Mitchell, Ind., Wiectric- Light. crs 
Harvard, Neb., Water Works............... 6s Territory of Arizona, |B Buf ans ee 

ven S685 SV (REGISTERED OR COUPON.) ama, Obie. W wer... 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 8St., 
CHICAGO. 


31 State St., 
BOSTON, 


MILLs 








& BLANcHarD, 
' BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 


Dated Jan. 15, 1896. 


(Option of payment after 20 years.) 


—|DENOMINATION - 


Interest payable Jan. and July 15. 


Principal and Coupons payable at the 


Guaranty Trust Company of New York. 


For prices and partioulars address 


A. C. FROST & CO., 


108 LA SALLE STREET, CHICAGO. 





Due Jan. 15, 1946. Astor rin. Orewon. (Gaia, Vases... 
aurel +, Street Improvement 
FOR SALE 8Y 


$1,000.| Rudolph Kleyboite & Co., 
BANKERS, 
CINCINNATI, O. 





New Loan. 
CITY OF BROOKLYN 


33% 





16 State Street, Boston, Mass, GOVERNMENT, 





GOLD BONDS. 


NOT SUBJECT TO TAXATION. 


MUNICIPAL, Price and Particulars upon application, 
| , 
WHANN & SCHLESINGER STREET R'WAY|Fanson, Leach & CO. 
BONDS. 2 WALL STREET. 


MUNICIPAL 
BONDS. 


PHILADELPHIA. 


2 WALL STREET, INEW YORK 


W. N. Coler & Co., 


EDWD.C. JONES CO., 


421 CHESTNUT STREET, 


BeNnweLL & Everirt, 


Schermerhorn Building, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 








W. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS 
Street Railway Bonds, and other high-grade in- 
vestments. 

BISTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, ““ KENNETH.” 


MORTGAGE LOANS 


80 BROADWAY, 
NEW YORK. 


6 WALL BT, 








BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








Bank and Trust Company Stocks 
New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL 8T., NEW YORK. 


TEXAS. 


Interest 7 Per Cent Net. 


NO ee | borrower or lende? 
til loans ye 


FRANCIS SMITH & CO.. 
SAN ANTONIO, TEXAS. 
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aren 18, 1896. j 


— ——— — 


Cape Qirardesu, Mo.— William H. ror Mayor. This | 
statement has been corrected to date by means of a special 
report to the CHRONICLE from Geo. E. Chappell, City Clerk 
and Secretary of the School District. 
This city is in Cape Girardeau County. 





LOAN When Due. | Net debt Jan. 1, 1896 .... $82,000 
FUNDING Tax valuation, real....... 717,030 
58, M&S, $50,000. .... Mch. 1, 1910 | Tax valuation, personal.. 194,980 
Subject to fom in 1900 & 1905 | Total valuation 1898..... 12,01 
NORMAL SCcHOOL— Assessment is 15 actual value. 
8s, J&s. $44, oy aaieted Jan. 1, 1905 | Total tax (per 1,000)........ $29°50 
Subject to & Population in 1890 was...... 4,297 
Total debt Jan. L. M896... ety 000 | Population in 1880 was...... 3,889 
Sinking fund.......---.--- Population 1896 (estimated) .5, ‘000 


INTEREST on the jiateet bonds is payable at New York; on the 
Normal School bonds at St. Louis, Mo. 
ee GIRARDEAU SCHOOL DISTRICT. 


5s, J&J, $8,500. ...... Ju 1, 1910 | Tax valuation 1896. ...$1,000,000 
gubject to xt at any time. Asssessment is O00 be} actual value. 
Total debt Feb. 1,1896...... $8,500 | Tax rate per $1,000 .......... $5°00 





Los Angeles, Cal.—Frank Roder, Mayor. ” This statement 
regarding the financial condition of the city of Los Angeles 
has been corrected to April 1, 1896, by means of a special re- 
port to the CHRONICLE from W. A. Hartwell, Trea urer. 


This is the county seat of Los Angeles County, 


A “When Due. 
ios Se 1870 AND 1881— 

18, J&IS, $58,000...... July 1, 1901 
CME BESOO. «2 .0scccsecsasccece 
FUNDING BonpDs— 
58, May 1, $58,000. .....1895-1911 
(Part due yearly on May 1.) 
GENERAL IMPROVEMENT ’86-7-8. 


LOANS— When Due. 
POLICE STATION, 1895— 

419s, J&J $40,000. ...1896 to 1935 
($1,000 yearly.) 

SCHOOL IMPROVEMENT, 1889&'95 
5s, A&O, $140,000...... 1 9) 1910 
(Part due yearly on n Oct. 1.) 
4los, J&JI $306,000. ..1896 to 1935 








68, J&J, $150,000 July 1, 1906 ($1,140 due yearly.) 

63, J&J, 40,000.....July 1,1907| SEWER Bonps 1892— 

68, J&J, '000.....Jan. 1, 1909 5s, MAN, $336,000...... 1896-1912 
INTERNALSEWER SYSTEM, 1890— ean due yearly in Nov.) 

58, J&J, $280,500....... 1896-1911 Aree WorKs Bonps, 1895— 

(Part due ag fm on July 1.) wn &J, $30,000. ..1896 to 1935 

MAIN SEWER, 1 (149 due yearly.) 

78, J&J, $17,000...... July 1, 1901 


INTEREST on the school bonds,on the sewer bonds of 1890 and 
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TOTAL DEBT. —The city’ 8 bonded ‘debt on April 1, 1896, was 
$1,521,650; water debt (included), $30,000; sinking fund, $104,874 ; 
net debt, $1,416,806. The city has no floating debt. 

DEBT LIMITATION,.—The city charter limits its debt to the amount 
of $2,000,000, exclusive of loans for water works and sewers. 


ASSESSED VALUATION in 1895, of real estate was $46,445, 


945; personal property, $2,368, 
rate (per $1,000), $28°50, including State tax, $6°85, 
0 | $7°15 and city tax $14:50. Total valuation in 1891 was $45,953,704 


200; total, $48,814,145; total tax 
county tax 


in 1890, $49,320,670. Property is supposed to be assessed at about 


one-half its actual value. 


POPULATION in 1895 (estimated) was 90,000; in 1890 it was 


50,395; in 1880 it was 11,183. 


Oregon City, Oreg.—Hiram Straight, Mayor. 


This state- 


ment has been corrected to date by means of a special report 
to the CHRONICLE from Thomas F, Ryan, City Recorder. 


This city is situated in Clackamas County. 


Bonds to the 


amount of $20,000 will soon be offered for sale. 


— When Due. 


--+--May 1, 1901 
om EEE May 1, 1901 


5s, ,000 
Bonded debt Mar. 1, 1896. “er — 


Water debt (included) ...... 10, 
Floating debt.............. 21, 
Re chine coacescdapes 81,000 


Sinking fund.. are a 
Net debt Mar. L 1896..... 8,000 
Tax valuation, real........ 670,000 
Tax valuation, personal. . 
Total valuation 1895.....- 809, 
Assessment is 13 actual value, 
Total tax (per $1,000) ...... a 
Population in 1890 was..... *3,062 
Population in 1880 was ...... 1,263 


*Oregon City’s limits have recently been enlarged and the population 


in 1896 is estimated at 4,000. 
Shasta County, Cal.—The 


figures of indebtedness, etc., 


given below have been corrected by means of a special report 
to the CHRONICLE from William Jackson, County Treasurer. 


County seat is Redding. 
LOANS— When Due. 
CourT House & JAIL— 


5s, F&A, $53,000....Feb. 15, 1909 
Subject to call at any time. 


Tax valuation 1895. ...$7,068,848 
Assessment same as actual value, 
State & Co. tax (per $1,000) .$20°00 
Population in 1890 was....12,133 








1892, on the police station bonds and on the water-works bonds is pay- 
able in New York; on all_other bonds at the office of the City Treasurer. 





Interest is payable at Redding. 
Total debt Mar. 1, 1896.. 


Population in 1880 was.... 9,492 
Population 1896 (local est.) .16 "000 





- 853,000 








~ MISCELLANEOUS. 








C. H. White & Co., 


BANKERS, 
72 BROADWAY. NEW YORK. 





BUY AND SELL 


Municipal and First Mortgave 
Railroad Bonds. 


148TS ON APPLICATION 





1850. 1896. 
The United States Life 


Insur .nce Co. 


IN THE CITY OF NEW YORK. 
This old and reliable Company now has the exper- 
lence of forty-six years of practical Life Insuran«e, 
which has taught ft that the sine qua non of success 
is the adoption of pote plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best ——, eafeguard of 
the policy-holder. Its contracts are incontestable 
after two years. The are non-forfeiting, providing 
generally for either paid-up _ or extended in- 
surance, at the vic egen of the older. It gives 
ys of grace in payment of all premiums. its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Activeand Successful Agents,wisht to - 
resent this C. ent enioate 





_MISCELLANEOUS. 


Set Sp encer Turner, 
goo TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


JOTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alway: ” 


109 Duane Street, New York 


SECURE BANK VAULTS 








QENUINE 
WELDED CHROME STEEL AND [IRON 
Round and Flat Bars and ion ry re Plates and Angles. 
FOR SAFES, 


Cannot be Sawed, Cut a riled? and positively 
‘Burglar-Proof 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ersinthe U.S. BROOKLYN. N. Y. 


HOWARD A. HAVEN. WRIGHT C. STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS, 
NEW YORK. 





2 Exchange Court. - = 
Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per 'cent_.Commission. 


Members of the Consolidated Exchange. 





with the President, at the Home Office, 
261 Broadway, New York. 


OFFICERS: 





N M 
VINANCE COMMITT «E: 


GEO. G. WILLIAMS. . abiwece Prest. Chem. Nat. Bank 
RE Peal TUCKER.............. 


Prreereer TET ee reer errr rr ir ie) 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 
22 PINE STREET. NEW VORK. 


THE FINANCIAL REVIEW, 
FOR 1896 








ACCOU NTANTS. 


——_ rr 


a J. Picard, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties. 
REFERENCES SENT. 








Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORE. 
Rooms 508-509 MAIL. AND EXPRESS BUILDING. 





REPORTS FOR INVESTORS. 


ON RAILROAD PROJECTS AND PROPERTIRS 
Railroads Located on Economic Prede. 
Plans, Specifications and © 
CONSTRUCTION ahh 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


Jos. O. Osgood, 


M. Am. Soe. C. E. Censulting Engineer 
rts on Investment Properties for Bankers 

and Investors. 

Hxassinations in regard to physical condition and 

character, earnings, management, needs, value, etc, 


Railroad Lecation aud Construction. 
120 BROADW&4Y NEW YORK 


WM. FRANKLIN HALL, 











Books ACOQGOUNTANT 4v»17=p- 


New forms designed for books of account. 
Settl t of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston. 











Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 





NOW READY 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Informatio. 
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Bankers and Brokers Out of Hew Bork. at 
CHICAGO. PITTSBURG. ST. LOUIS. 














A. O. Slaughter & Co., 


BANKERS ANDIBROKERS, 

115-117 LA SALLE STREET, 
CHICAGO, ILLS. 

Members New York Stock Exchange, Chicago 

Stock Exchange and Chicago Board of Trade. 





amieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


Loeb & Gatzert, 
MORTGAGE BANKERS, 


825 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts 
@etting investors 5, 54 and 6 per cent secured by 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORF2@ATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 





Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 


CORRESPONDENTS 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 





PITTSBURG, PA. 


ESTABLISHED 1571. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 
PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS, 


CINCINNATI. 





Hart & Frank, 


MORTGAGE BANKERS, 
92 AND 94 WASHINGTON STREET, 
CHICAGO, ILL. 
First Mortgages for sale on improved 


Oo 
6° Chicago City Real Estate. Principal and 
° Interest payable in Gold. 


CORRESPONDENCE SOLICITED. 


[. B. Thurman & Co., 


BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 
Bonds Bought and Sold. 





SOUTHERN. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


ESTABLISHED 1°60, 
Cerrespondence solicited and information fur- 
mished about Southern State, Municipal and Rail- 
oad Investment Securit‘es 
Reference—Bank of New Yors N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 

New York Correspondents: Messrs. Ladenburg, 
Whalmann & Co. and Lehman Bros. 


John W. Dickey, 


BROKER 


AUGUSTA, GEORGIA, 
SOUTHERN SECURITIES, 


J.P. Andre Mottu & Co 


INVESTMENT BROKERS, 
NORFOLK, VA. 


SOUTHERN INVESTMENTS. 


State, County, City and Railroad Bonds. Indus- 
‘trial Securities. Farming and Timber Lands, Min- 
ng and City Proparties.n u 











SEASONGOOD & Mayer, 
S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 
MUNICIPAL BONDS 


High-Grade City, County, Town and School Bonds, 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest- 
ment for Estates and Trust F unds. 


Irwin, Ellis & Ballmann, 


BANKERS AND BROKERS, 
DEAL IN CINCINNATI BONDs, 
New No. nad East Third St.. dusenemnennmnets Ohie. 











PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA, 
Transact a general banking business. Allow 
interest on 4 
Members of the Philadelphia and New York Shoes 


Bzehences, and connected by private wire wi 
New Yor! 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 


Members Phila. and New York Stock Exchanger. 


w. G. H. HOPPER. 
8 ee. of Philadelphia Stock ey 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


and fate attention given to Investments. Dividends 
+O. Box 1948 »llected and promptly remitted. 
ox 134 


Joseph G. ‘Martin, 


STOCK BROKER 
AND DEALER IN 
MISCELLANEOUS SECURITIES. 











Local | telephone 160. 





— 


J. E. Crawford & Sem, 


BOND AND*STOCK BROKERS, 
Street Railway Securities a Specialty, 
305 PINE STREET. 


ST. LOUIS, MO. 
EDWARDS WHITAKER. CHARLES Hopemay 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
200 North Fourth Street. 


ST. LOUIS, 


_MISCELLANEOUS, 














WILLIAM WILSON & Rows, Established oe. 
WILSON, COLSTON & C« 


Wilson, Colston & Co., 
Members of Baltimore Stock Exchange, 
BANK 
216 Eost Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
ialty, and whole issues hand! 
Exceptional! facilities for dealings in all classes of 


Soutbern Bonds. Loans on Collateral Securities 
negotiated. 


SESSIONS & CO., 
INVESTMENT BANKERS 
COLUMBUS, OHIO, 


(Established 1881.) 
First Mortgage Loans on Columbus Real 
Estate a Specialty. 


“ 
ROBERTS BROS., 
INVESTMENT BANKERS, 

Spokane, Wash, 
County, City, School Bonds, 

Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 


L. 8. ROBERTS. W. B. RoBERTe. 
CORRESPONDENCE SOLICITED 


BUFFALO, N, Y. 
J. M. Klingelsmith, 
ERIE COUNTY SAVINGS BUILDING. 


ALL LOCAL AND WESTERN NEW 
YORK SECURITIES DEALT IN. 


Graham & McCart, 
BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO, 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
information. 


Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1859, 

Transact a General Banking Business 

COLLECTIONS GIVEN SPECIAL ATTENTION, _ 


Cable Address: 
“ RUDERATION, N. Y. 





State, 








Long distance bi “ul 
114 CORTLANDT. 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDs AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 











10 State St., Bovwton, Mass, 











UPTOWN OFFICE, 1132 BRUADWAY. 








BS 3.2 .8..95., 





